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June U.S. Trade Deficit 
Is the Lowest in a Year 

WASHINGTON, July 26 (IHT) — The United States today re- 
ported its lowest trade deficit in a year with a June shortfall of SI.6 
billion. 

The size of the deficit was smaller than many analysts had been 
predicting and the dollar shot up on European foreign -exchange 
markets. However, it continued to set new lows against die yen. 
Traders noted that despite the overall improvement in the U.S. 
trade figures, the June deficit with Japan was unchanged from 
May. 

For the first six months of the year, the U.S. deficit stands at 
S16.37 billion, up from SI 1.49 billion in the samw period t«<* year. 

Details, Page 9. 


Test-Tube Baby Girl Born 
In Medical Breakthrough 


Not Expulsion? Begin Says 
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Egypt Asks Withdrawal 
Of Israel Military Mission 


Vi’- 




From Wire Dispatches 

JERUSALEM, July 26 — Israeli 
Prime Minister Menachem Begin 
said tonight that Egypt has asked 
. Israel to recall by tomorrow the 
military mission that has been in 
Egypt for seven months. 

' Mr. Begin, in a television inter- 
view. said he “would not rail it an 
expulsion.” 

“The Egyptians have hosted our 
' delegation there for many months,” 
be said. “We are grateful to ih*m 
If. they do not want to keep them 
there any longer, that is their affair. 
If they ever ask to maintain a mili- 
tary mission here, we shaft do so 
gladly.” 

. . Israel will send a plane to Egypt 
-tomorrow to pick up the delega- 
tion. 

Israeli television said the request 
to recall the Israeli mission, which 
stayed behind in Egypt folk 
the breakdown of direct K 
Egyptian peace talks in January, 
had been anticipated by Israel for 


Syria Force 
Eases Firing 
In Beirut 


BEIRUT, July 26 (AP) — Syrian 
forces eased their nightlong bom- 
bardment of Christian militia 
strongholds in southeast Beirut at 
daybreak today. Christian spokes- 
men said 30 Christians were killed 
and more than SO wounded. 

After about 12 hours of fighting 
• tapered off, the neighborhood of A1 
Hadass remained shuttered and 
people were huddled in basement 
shelters. Syrian tanks blocked all 
approaches to the area, preventing 
^ residents from fleeing. 

The Christian Voice of Lebanon 
, _ radio said that about 1.000 rockets 


caused “colossal property damage” . Knesset.” 


some time, but was nonetheless a 
“grave move.” 

The Egyptian move followed the 
Israeli government’s rejection of 
Cairo’s request for the return of 
Mount Sinai and the north an Sinai 
town of El Arish as a goodwill ges- 
ture. 

Unscheduled Meeting 

Mr. Begtn’s announcment was 
made after an unscheduled meeting 
with U.S, Ambassador Samuel 
Lewis. Diplomatic sources said Mr. 
Lewis broke the news of the Egypi- 
an request. 

The nine-man military mission 
had farmed the direct rJmnnrf of 
communications between 
Jerusalem and Cairo in the last sev- 
en months. 

The request to remove the dele- 
gation came only hours after Egypt 
said it was willing to resume direct 
contacts with Israel, but that invit- 
ing Mr. Begin to Cairo would be a 
“waste of time” unless he showed 
more flexibility. 

In Alexandria, Egypt’s foreign 
minister, Mohammed Ibrahim 
Kamel, said Egypt was ready to 
honor Mr. Begins request for a 
meeting with President Anwar Sa- 
dat but that Israel must show more 
flexibility first. 

Mr. Kamel spoke to reporters af- 
ter a four-hour -meeting of tbc- 
Egyptian National Security Coun- 
cil, convened by Mr. Sadat to dis- 
cuss Mr. Begin 1 * offer to come to 
Cairo for peace talks. 

Earlier in the day the Israeli par- 
liament met in Jerusalem to debate 
— and defeat by a vote of 70-35 — 
a Labor Party attempt to oust Mr. 
Begin from office. 

The no-confidence resolution 
was introduced by Abba Eban, for- 
mer foreign minister. 

“The government is not taking 
advantage of peace opportunities, 
Mr. Eban said at the beginning of 
the debate. “It is not clear and bal- 
anced in its policies and it is not 
acting with respect toward the 



United Pin Memrfmd 


The Daily MaflL which bought exclusive rights to the story of the world's first test-tube baby, announces the birth. 


Greece, Cyprus Express Dismay 


End to Turkish Arms Embargo Assailed 


From Mre Dispatches 

ATHENS, July 26 — The govern- 
ments of Greece and Cyprus today . 
denounced a U.S. Senate decision 
yesterday to lift the arms embargo 
on Turkey. 

The official Greek government 
announcment expressed “sorrow” 
at the decision and fears of the “se- 
rious consequences on the fate of 


the Cyprus issue and the other 
problems which are linked to secur- 
ity and peace Jn our area.” " • 

The Cyprus government spoke of 
Cypriots' “bitterness and discon- 
tent.” 

The compromise measure, ap- 
proved by the Senate late yester- 
day, lifts the 3 Vi-year-old arms em- 
bargo against U.S. arms sales to 


Turkey as long as progress is made 
toward a solution of the Cyprus 
dispute. It also increases the" level 
of military aid to Greece. But the 
action still faces a tough fight in the 
House of Representatives. 

In Washington, the White House 
press secretary, Jody Powell, said, 
“The president is gratified. This is a 
constructive and statesmanlike ac- 


Ethiopia Claims Successes in Eritrea 


and left the neighborhood's esti- 
mated 17,000 residents without wa- 
-. ter and electricity. 

The broadcast said the power 
plants and drinking water plants 
were destroyed, as was the suburb's 
nain bakery two days ago. 

\ Rightists Accused 

The Syrians, the bulk of an Arab 
orce that is watching over Leba- 
non's 20-month armistice in the 
aril war, said rightists provoked 
he latest round of shelling with 
riper fire, despite a cease-fire 
. igreement reached early yesterday. 
At least 14 apartment buildings 
aught fire in the latest barrage. 
Stray shells also set a pine forest 
iblaze near U.S. Ambassador Ricb- 
ird Parker’s residence in the hilltop 
-■jgfjli suburb of Yarzi, near the presiden- 
rial palaces in adjoining Baabda, 
pA&L five miles east of Beirut. 

-ngf# The broadcast said the patriarch 
i'rf the Christian Maromtes, the 
largest sea representing most resi- 
dents or A1 Hadass, appealed to 
■Lebanese President Elias Sarkis to 
intervene and stop the shelling. 

AJ Hadass is a stronghold of for- 
mer President Camille Chamoun’s 
National Liberal Party, whose 
■Tiger militia fought with Pbalan- 
^ ;gi5ts in the 19-month civil war 
*■ ’* . i gainst an alliance of Moslems and 
; Palestinian guerrillas. 

'Nothing 

By R.W. Apple Jr. 

STOCKHOLM. July 26 (NYT) 
— A- foreigner newly arrived in 
.- . it* Sweden sometimes feels as if he has 
. intruded upon a society- that con- 
' siders itself a thing apart from the 
• rest of the world. 

At a luncheon party last week in 
' Dalaro. a Swedish summer colony 
"on the Baltic coast an hour east of 
here, a visitor was asked by 10 of 
the 60 guests what on earth had 
.. brought him to Sweden. A young 
•' Woman commented . ruefully, 
- *• “Nothing ever happens here.” 

Later over dinner, the traveler 
was told that life in Sweden was 
r - dull and mediocre. Stockholm, said 
j the hostess, was “too far from 
, 'eveiyihing. completely out of the 
;■ mainstream.” The talk turned to 
^.Paris. New York and the joys of 
, P .Italian summers. Copenhagen, 

> y 


At one point the exchange of 
jeers and catcalls became so heated 
that the speaker ordered a five-min- 
ute break. 

“We advise the government not 
to cloud over those issues that need 
clarification.” Mr. Eban sauL 
Mr. Eban criticized the rejection 
(Continued on Page 2, CoL 5) 


NAIROBI, July 26 (UPI) — 
Ethiopia said today that its troops 
have recaptured the major port of 
Massawa and swept rebels from 
other major strongholds in battles 
that have finally turned the 17-year 
Eritrean war in its favor. 

In Rome and Beirut, spokesmen 
for the Eritrean guerrillas admitted 
to having suffered “minor losses” 
but denied they had lost Massawa. 

Military communiques broadcast 
by Addis Ababa radio said that 
government forces recaptured Mas- 
sawa after months of fighting, par- 
tially lifted a siege of the provincial 


capital of Asmara and destroyed 
the rebel grip on southern Eritrea 
by capturing several important 
towns there. 

“The Second Liberation Army is 
now winning successive victories 
and is advancing further into ene- 
my-held territory,” the radio said. 

At least 5,000 refugees poured 
into the Sudan, where there are al- 
ready at least 250,000 displaced 
persons, as fighting flared across 
Ethiopia’s northernmost province. 

The Ethiopians, bolstered by the 
presence of 17,000 Cuban troops 
and SI billion in new Soviet arms 


Senate Keeps Ban on Rhodesian Trade 


WASHINGTON. July 26 (UPI) 
— The Senate today approved a 
compromise backed by President 
Carter to retain the trade embargo 
on Rhodesia until a majority-rule 
government is installed there. 

The 59-36 vote was on a proposal 
by three liberal senators to side- 
track an effort to have the sanc- 
tions lifted immediately. The 
amendment was added to a $2.9 
trillion foreign-security a ssi s t an ce 
bill that leaders hoped to finish lat- 
er today. 

The amendment was proposed by 
Sen. Jacob Javits. R-N.Y., and Sen. 
Clifford Case. R-NJ. It blocked a 
move by Sen. - Jesse Helms, R-N.G, 
who charged that the State Depart- 
ment had resorted to extreme tac- 
tics in opposing the amendment, 
including warning tobacco growers 


in his home state that passage of 
the amendmen t would burl their 
interests. 

Yesterday, the Senate amended 
the bill to conditionally lift the 
arms embargo against Turkey that 
has been in effect more than three 
years. President Carter had called 
for the removal of that ban and had 
said that it was the most important 
foreign issue still faring Congress 
this session. 

Faced with strong support for 
lifting the Rhodesian embargo at 
the end of the year, the administra- 
tion backed' the compromise stipu- 
lating that it could be ended when 
elections are held and a new gov- 
ernment is established. Elections 
tentatively are scheduled to start 
Dec. 4. 


require the Rhodesian government 
to conduct “good faith" negotia- 
tions with other parties under a 


A second condition, which nexis 
certification by Mr. Carter, would 
require the Rhode 

to 

lions with other parties 
British-sponsored proposal backed 
by Mr. Carter, that includes the 
guerrilla Patriotic Front groups. 

- If the guerrillas refused to partic- 
ipate in discussions — or if no 
agreement is reached — the embar- 
go still would be lifted. 

The transitional government in 
Rhodesia is headed by white Prime 
Minister Ian Smith and three mod- 
erate black leaders. Their agree- 
ment has been denounced by guer- 
rilla leaders Joshua Nkomo and 
Robert Mugabe, who are continu- 
ing the rebel war against the gov- 
ernment. 


shipments. launched an all-out of- 
fensive to try to crush the estimated 
40,000 secessionist rebels. 

The reported Ethiopian victories 
represented a dramatic military tur- 
naround in the struggle for Eritrea. 
As late as January, guerrillas of the 
Eritrean Liberation Front and the 
Eritrean Peoples Liberation Front 
controlled 95 percent of the prov- 
ince. 

A spokesman for the Eritrean 
People’s Liberation Front said that 
the rebels bad lost ground to 
Ethiopian forces. The spokesman 
said the separatists had lost some 
towns from 27 to 54 miles south 
and west of Asmara in heavy fight- 
ing- 

. Recent insurgent communiques 
admitted heavy fighting was in 
progress against 60,000 government 
troops but said that (he army bad 
bam thrown back with heavy loss- 
es. 

The government communique 
said that major fighting had been 
going on since the start of July and 
that Ethiopian troops had won ma- 
jor victories on five fronts. Until 
now, government forces have been 
largely bottled up in a small num- 
ber of towns and military strong- 
holds. 

On June 29, the Eritreans offered 
unconditional peace talks to end 
the war. but said that they re- 
mained ready to fight Ethipioa if it 
did not accept the offer. Arab dip- 
lomats had said that the offer was 
mediated by the Soviet Union, 
Cuba, Southern Yemen and Pales- 
tinian leaders. 


lion that will strengthen the securi- 
ty of the United States and the soli- 
darity of the NATO alliance.” Mr. 
Powell spoke shortly after the 57-42 
Senate vote. 

In Greece, opposition leader An- 
dreas Papandreou described the 
lifting of the embargo as “an indeli- 
ble stigma, not only for the United 
Slates, but also for Western Europe 
and especially for West Germany 
because of its decisive pressure 
toward that effect" Mr. Papandre- 
ou is leader of the Panhellenic So- 
cialist Movement. 

A Cyprus government spokes- 
man stressed that Turkish troops 
continued to occupy part of Cyprus 
and expressed fears that the Senate 
vote would increase what he said 
was the “Turkish intransigence” 
that he blamed for the lack of prog- 
ress toward solving the Cyprus 
problem. 

He asserted that the lifting of the 
ban was contrary to U.S. law “espe- 
cially since the invasion and occu- 
pation of Cyprus territory by Turk- 
ish troops equipped with American 
weapons continue.” 

The spokesman added. “The 
Cyprus people are possessed by 
feelings of bitterness and discon- 
tent over this derision, and we want 
to hope that the U.S. House of 
Representatives will not adopt it ” 

Following a short-lived Greek- 
( Continued on Page 2, Col. 1) 


It’s a Record 
For Pete Rose 

• Pete Rose set a modern Na- 
tional League hitting streak 
record of 38 consecutive games 
last night with a third-inning 
single to left field against New 
York Mets right-hander Craig 
Swan. 

With the count I-and-1. Rose 
lashed a line drive past short- 
stop, bringing a Shea Stadium 
crowd of 35,000 to its feet for a 
6-minute ovation. Story, Page 
15. 


Ever Happens Here,’ Some Complain About Sweden 

A Sense of Blandness Is Seen as Result of Economic Leveling 


someone said, “is a really exciting 
place.” 

The success of the Swedes in 
building a society without poverty 

and in maintaining cities without 

slums, it was suggested, had con- 
demned everyone to boredom. A 
businessman recited the old Swed- 
ish maxim, “Poverty is more easily 
endured if it is equally shared, 
then added: “Now we have to share 
our national blandness." 

It seemed anything but drab to 
the visitor. Dalaro lies on the edge 
of the Stockholm archipelago, a 
group of 24,600 granite islands 
that, with their pine tre«s and chilly 
beauty, inevitably remind Ameri- 
cans erf the Maine coasL The sim- 
ple wooden summer houses look 
out over deep channels and inlets. 


with small boats tied to buoys and 
private piers. 

All the Swedes at the party spoke 
English fluently and many spoke 
German and French as well. Too 
far from everything? Copenhagen is 
an hour away by air, Paris 2Vi 
hours. And had not a Swede, Bjorn 
Borg, just won the tennis cham- 
pionship at Wimbledon? 

Perhaps the sense of psychologi- 
cal apartness grows out of 
Sweden's freedom from. the wars, 
riots and political crises that have 
plagued most European countries. 
A Swedish novelist commented, 
“No foreigner will ever understand 
what it meant for a whole genera- 
tion to sit out World War IL” 

Perhaps a sense of blandness re- 
sults from the relentless economic 


ag thi 

ades. The range of after-tax in- 
comes is one of the narrowest in the 
world. An economist calculates 
that the tax laws make it impossible 
for any Swede to retain, from sal- 
ary alone, an income more than 3!£ 
times that of any other Swede. 

An executive of a computer firm 
in Stockholm told of a colleague 
who had been given a raise of 
about $6,250 a year in 1977. After 
taxes, his increase in pay amounted 
to $72 a month — the price of four 
bottles of good Scotch. 

As a result, while most families 
living near the sea have a boat, al- 
most all are small boats. A large 
percentage of families have summer 
houses, but none of them rival the 
villas of the Riviera or the stately 


manor houses of Britain. Virtually 
no one has servants. Even among 
the handful of people who might be 
able to afford it. conspicuous con- 
sumption is frowned upon. 

The style is egalitarian. At the 
Operakellera, the most elegant res- 
taurant in all of Scandinavia, wom- 
en come to dinner in sweaters and 
jeans and ' most men wear open- 
necked shirts in summer. 

li is a measure of the stress 
caused by Sweden's recent econom- 
ic reveres that otherwise ethical 
Swedes are for the first time openly 
discussing ways of beating the tax 
collector.' One of those ways has 
been familiar to Americans for dec- 
ades: loa ding nonbusiness expenses 
onto corporate expense accounts. 

Some of the boats that jam the 


mannas near Stockholm are bought 
in this way. After warning an 
American friend not to mention it, 
a businessman confided that his 
company maintained an apartment 
on the Riviera for its executives. 

Stockholm newspapers reported 
recently that businessmen with 
company-issued gasoline credit 
cards were using them, at combined 
gas stations and supermarkets, to 
buy groceries. 

“To do business here,” a diplo- 
mat confided, “you have to under- 
stand the barter system and “black 
money.* A house painter paints a 
mechanic’s apartment and the 
mechanic fixes the painter’s car. No 
money changes hands, so no one 
pays taxes. The same with ’black 
money.’ To rent an apartment, you 
slip the landlord something under 
the table. No papers, no tax.” 


Caesarean Section in U.K. 
Brings Mixed Reaction 

OLDHAM, England, July 26 (UPI) — The world’s first test-tube baby 

— a normal 5-pound. 12-ouncc girt — was bom in excellent condition to 
Lesley Brown, mar king a new era in the science of human reproduction. 

The infant — expected to be named Patricia after Dr. Patrick Steptoe, 
the 65-year-old gynecologist responsible for the controversial experiment 

— was bom by Caesarean section nine days early because of a threat of 
blood poisoning. She arrived at 1 1 :47 last night at Oldham General Hos- 
pital. 

The blood ailment, toxemia, is not an uncommon complication in preg- 
nancy. It affected the mother rather than the child, but the speedy birth 
was advised to prevent the infection from spreading. Mrs. Brown, who 
will be 31 on Monday, was reported in excellent health after birth. 

“1 realize that this is a scientific miracle.” she had said two weeks ago in 
a copyrighted interview with the Daily Mail of London. “But in a way 
science has made us lum to God. We are not religious people. But when 
we discovered that all was working well and I was pregnant we just had to 
pray to God to give our thanks.” 

Officials said that her husband. John, 38, a railroad truck driver, paced 
outside the delivery room during the birth. 

The experiment has been hailed as an important learning tool in coping 
with genetic abnormalities, and condemned as an ominous step to control 
and manipulate human life. 

But Dr. Steptoe has insisted that he only wanted to help Mrs. Brown 
have a child. She had been trying for nine years but was prevented from 
conceiving normally because of blocked fallopian tubes. 

Dr. Steptoe surgically removed an egg from Mrs. Brown's ovary and 
fertilized it in a glass apparatus with semen from her husband. 

Dr. Steptoe then implanted the fetus in Mrs. Brown's womb last 
November, at a time when it was most likely to find the best conditions 
for growth. 

A consultant at the hospital was quoted as saying that Dr. Steptoe 
“works harder in the hospital than anyone else.” 

“It is like watching a world-class footballer playing lesser bongs,” he 
said. “I don’t know how he does it” 

The one-paragraph hospital statement said: “Mrs. Brown has been safe- 
ly delivered by Caesarean section of a female child. The child's condition 
at birth was excellent. All examinations showed it to be quite normal. The 
weight at birth was 2,600 grams or 5 pounds, 12 ounces. The mother's 
condition after delivery was excellent.” 

The Daily Mail which paid a reported $600,000 for exclusive British 
rights to the Browns' story, said that Dr. Steptoe decided to perform a 
Caesarean as soon as he establish edahat the baby was supporting her own 
life. The baby-had been due Aug. 2. 

The advance in human reproductive techniques shown in Dr. Steptoe’s 
work was generally hailed in Britain. It was welcomed, albeit cautiously, 
by the medical profession as a major development 

Sir John Stallworthy, President of the British Medical Association 
Board of Science and professor emeritus of gynecology at Oxford Univer- 
sity. said that the technique probably would not be widely available for 
many years. 

Robert Winston of London’s Hammers mi ih Hospital a center for in- 
fertility problems arising from blocked fallopian tubes, said: “If they are 
gating a 20-percent success rate within a year or so, that will be quite 
exciting." 

But before the birth, there were complaints about the religious and 
moral aspects of the procedure. 

Leo Abse, a Labor Party member of Parliament and crusader for mi- 
nority rights, wished the yet unborn baby well hut said that its birth 
(Continued on Page 2, CoL 7) 

2 Pioneers in Obstetrics 
Directed New Technique 


By Walter Sullivan 

LONDON, July 26 (NYT) —The 
two men whose skill and ingenuity 
have achieved the first known birth 
or a baby conceived outside the 
body of a woman, are each ac- 
knowledged pioneers irv their highly 
specialized fields. 

Patrick Steptoe. 65, has devel- 
oped the technique whereby matur- 
ing egg cells can be removal from a 
woman's ovary without major sur- 
gery, so they can then be fertilized 
in glassware by sperm from the 
prospective father. 

Robert Edwards, 52, has learned 
enough about the extremely com- 
plex chemical messaging that con- 
trols the successive steps of repro- 
duction to bring about normal de- 


velopment of an embryo even 
though fertilization was “m vitro” 
— in a glass vessel — and the re- 
sulting embryo was artificially in- 
serted into the prospective mother. 

Mixed Reception 

While many in the medical com- 
munity were hailing the achieve- 
ment, the work of the two men in a 
dozen years of coDaboration has 
not always received so warm a 
reception. For a decade and a half 
Dr. Edwards, in particular, has 
been fighting rearguard actions 
against grant cancellations and crit- 
icism from many quarters. 

According to colleagues, he was 
for a long time virtually ostracized 
by many of his peers and for more 
(Continued on Page 2, CoL 6) 


Successful Birth Fulfills 
9-Year Dream, for Parents 


LONDON, July 26 (UPI) — John 
and Lesley Brown, an average cou- 
ple from Bristol whose greatest de- 
sire was a child, are saying prayers 
of gratitude for their extraordinary 
newborn daughter, the product of 
laboratory fertilization. 

"This has been our life . . . 
wanting our baby,” Mrs, Brown 
told the Daily Mail of London. 
“People have talked as though Mr. 
Steptoe is God. I've never said that. 
The way I fed is God created a 
man to use his hands, use his 
knowledge. If it wasn’t to be. it 
wouldn’t have happened. Mr. Step- 
toe hasn’t created life but he's used 
his knowledge to begin a life.” 

Mrs. Brown was told by several 
doctors that she could not conceive 
a child because of blocked fallopi- 
an tubes. She knew that she ought 
to believe the experts but held on to 
a wishful feeling that maybe they 
were wrong. 

A doctor suggested that she see 
Dr. Patrick Steptoe and the couple 
traveled to Manchester to seek his 
advice. 

Dr. Steptoe explained his proce- 
dure and the Browns agreed. 


Mrs. Brown is the only woman, 
of the scores treated over the years, 
in whom the technique has worked 
to the full term of pregnancy. In 
the others, the pregnancies usually 
failed within a few months. 

Mrs. Brown has known her hus- 
band since she was 16, and she told 
the Daily Mail that it had been her 
ambition since childhood to have a 
family. 

“I felt sometimes I was waiting 
all my life for a baby,” she said. 

At 21, Mrs. Brown began to wor- 
ry because she was not pregnant. 
The first visit to the family doctor 
was only the beginning of years of 
going from clinic to hospital, until 
she round Dr. Steptoe. 

Doctors’ Secret 

Doctors knew the child’s sex be- 
fore the birth, but the Browns did 
not worn to spoil the surprise and 
asked them to keep it a secret. 

“I have begged them not to tell 
me,” Mrs. Brown had said. “After 
waiting for years for this wonderful 
thing to happen, I do not want to 
be cheated of the final ihrifl. 1 don’t 

(Continued on Page 2, CoL 7) 
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Acts by Extreme Right and Left 


Bonn Reports Rise in Violence 


Pioneers Developed Technique^ 

(Continued from Page 1) cal standards tot human exoeri- with an inert ft&S to nravut»* H &J 


than a year, he dropped his re- m en otkay 


cal standards for human experi- 


BONN, July 26 (AP) — Violence 
by neo-Nazi and other extreme 
rightists rose sharply last year in 
West Germany, and leftist terror-’ 


sons'* were said to have risen to 
317, up (tom 80 the year before. 


Leftist terrorists have for several 
years filled their treasuries and 


ism also increased, a government 
report said yesterday. 

ror the fast time, the report said, 
neo-Nazi groups began copying 
tactics commonly used by leftist 
terrorists. Ulrranghtist “transgres- 


Lefrist terrorists committed 48 aimed themselves through attacks 
major viofent acts', compared with on banks and facilities where mfli- 


30 the year before. Interior Minis- tary equipment is stored. The re- 
fer Gerhart Baum said in releasing port said that leftists committed 12 
the report by the Federal Agency bank robberies last year, collecting 


U.S. Citizenship Upheld 
For Admitted Nazi Guard 


for the Protection of the Constitu- “well over" the equivalent of 
lion. Included in the more recent 5500,000. They were blamed for 
attacks were nine slayings. three bank robberies in 1976. 

Members of extreme, leftist 
_ -g -m -m groups and parties increased to 

i|Ti f /r)fI/»//I 75,200 last year from about 68,000 

'* H •A*'**' in 1976, the report said, while mem- 

• bership in rightist groups dropped 

Nazi Guard S#*” lMt ycar from 18,200 m 

wa« banded down byJudwNor- 
man Koettger Jr. of the U.S. Dis- 


FORT LAUDERDALE. JFla, was handed down by Judge Nor- 
July 26 OJPI)- A federal judge, man Koettger Jr. of the UA Dis- 

nxcourt estimated that 

failed to P^e ns case, today ruled -• The government had sought to i om n^Sns belong to the left- 
(hat a Ukrainian i m migrant who nullify Mr. Fedorenko’s mmiraliza- howbiOof 

admitted serving as a guard at a tion as a step toward deportation. 


Nazi death camp while a World 
War II prisoner of war can retain 
his U.S. citizenship. 

The government contended that 
Feodor Fedorenko, 70, a former 
Waterbury, Coxul, factory worker, 
bad obtained his dtizenship by 
fraud, in that he had lied on his cit- 
izenship application form. 

The ruling permitting Mr. 
Fedorenko to keep fads citizenship 


tion as a step toward deportation. ^ ~ ^ ^ w te especially 

June Demonstrations dangerous. About 90 of the 140 are 

-pi.- t. - in jail and warrants have been is- 

2L Jui sued for about 20 more. 


ceedings before Judge Roettger 
brought almost daily demonstra- 
tions outside the courthouse by 
groups of Jewish survivors of Nazi 


No National Threat 



“avuncular. 
him in appt 
ter James C 


search entirely to explore its ethical His Wife, Dr. Ruth Fowler, also 
and social impl i cati on s. at Cambridge, is a well known spe* 

The personalities of the iwo men dalist in hormonal control of ovary 
are as different as their specialties, .function. They have five daughters. 
Dr. Edwards is described by Dr. Steptoe did his training at St 
. as “ebullient.” Dr. Step- George’s Hospital Medical School, 
icturad as considerably one of 12 such schools operated by 
served and somewhat the University of London. In 1939, 


described 


coworkers as “ebullient.” Dr. Step- 
toe is pictured as considerably 


reserved 


An associate likens he won a “conjoint diploma” — be- 


to Prime Minis- 


Scnsatioml Derdopcseac 
He is a far cry from the flamboy- 


both a member of the Roy- 
ge of Surgeons and licensed 
toyal College erf Physician?.. 


with an inert ip* to provide 
mg room. Haatike optical ^ 
threaded -through the tube^ 
laparoscope, cany.Eght to 
nate the ovary. Through addidor, 
fibers die surgeon is able to objs« 
that op and sdect a 
“foflwle, 5 that contains a W 

mature cgg.ThefoUirie 
pirated (withdrawn by suction}* 
the egg extracted. - 

DnSteptoe « married, and ha 

grown daughter and son and! 


On Active Doty 


ant personality one might expect m /JJj 1 ?® 1 t b- Rn^ 

someone who has Mrari bring cailed to active duty m the Royal 
ZZS Naw Volunteer Reserve and it was 


about one of the more sensational 
developments in medical history. 
Yet his career has had its share of 


Navy Volunteer Reserve and xt was 
not until 1948 that he was able' to 
complete his postgraduate ‘‘work 
and become a member of the Royal 


high adventure. His ship was re-. 

portedly shot out fromunder him & ! 3£ J;L ° bstemaans 
m World War n and he became a 




in World War II and he became a ^ th . 

prisoner of war in Italy. It is to his development of _me 

^D^Edwards was bora of a farm- 

ing family and retains a love of the jff u known an both sides of 

S; whidi reportodty hSlcdhS the Atlantic. Called laparoscopy, « 

S&SsdE aaaa»j a 
s--st3titf35 bs»' 


served as a 


The repot said that neither 


concentration camps and members rightist nor leftist extrramsts thn^t- 


of the Jewish Defense 


League, 
sses livi 


en the democratic order of West 
Germany, but that the rise “of 


UoM fou Marntficnai 

Maria Slepak is embraced by her brother, Zinovy Rashkovsky, 
outside a Moscow court yesterday after her sentencing. 


Arms Vote 
Is Assailed 


Lrovemment witnesses living in UUL “ 

the United States and in Israel had rightist transgressions and uoeas- 
M«niificd Mr. Fedorenko as an SS “?S willingness to use armed force 


noncommissioned officer who was give reason for concern- 


seen shooting to death Jewish arriv- 
als at Poland’s TrebUnka concen- 
tration camp in 1943 and 1944. 
Testifying in his own defense. 


The conservative opposition 
accused the left-center coalition 
government of deliberately playing 
down the da n ge* - of leftist extrem- 


Mr. Fedorenko admitted having ists, espectapy Qjmnuraists. 


Soviet Jewish Activist 
To Join Exiled Husband 


(Comiwied from Page 1) 
led coup d’etat in July, 1974. Turk- 
ish troops invaded Cyprus and oc- 
cupied the northern 40 percent of 
the island. G r eek and Tur kish Cyp- 
riot leaden have been engaged 
since then in what have turned out 
to be stalemated attempts to 
achieve a settlement between the 
two ethnic communitites on the di- 
vided island. 

Lavrendis Lavrentidis, deputy 
speaker of the Greek parliament 
and a member of the ruling New 
Democracy Parly of Premier Con- 
stantine Caramanlis, said at a sym- 
posium on Greek-U.S. relations 
that the lifting of the embargo was 
“a mistake which we hope America 
itself will correct” 

The Turkish embargo compro- 
mise was in the form of an amend- 
ment to the 52.8-biIlion Interna- 
tional Security Assistance Bill in 
the Senate. 


been a member of a Ukr ainian “They c hi c k en out in the face of 


guard detachment at the camp. He leftist extremism,” a statement 
said that as a Soviet soldier he had from the Christian Democratic 


capture 

ordered 


tured by the Germans, caucus in Parliament said. 


him to perform the Liberal and leftist critics fear 


camp guard duty. But he denied- that the government will overreact 
having killed any prisoners or of to terrorism and destroy democracy 
serving inside . the camp itself. He in the process. In the last year the 


serving inside the camp itself. He 
suggested that there may have been 
a mistake in identification because 


i the process, in the last year the 
jverament has passed anti-tenor 
ws, including' expanded police 


one of the German SS members search-and-airest powers, 
closely resembled Him **. . . almost The report- said that there were 


like my brother." 

‘Responsible Citizen' 


83 extreme rightist organizations in 
West Germany last year, two fewer 
than in 1976. Membership in the 


The written opinion said Mr. National Democratic Party, the 


Regular Review 

Sponsored by Majority Leader 
Robert Byrd, the compromise calls 
for a presidential review every 60 
days on progress toward a negotiat- 


ed solution of the Cyprus problem. 
It also would reqmreMr. Carter 


Federenko “has been a responsible 
citizen and resident for 29 years 
and the record as to his conduct 35 
years ago is incondusfve.** 

“Neither is the equitable balance 
tipped against defendant by his an- 
swers in 1945 and 1949. He was a 
victim of Nazi aggression fearful of 
repatriation, many years and many 
miles from a home he thought to be 
empty of his wife and children, and 
was longing for a chance in Ameri- 
ca,” Judge Roettger said. 

“Even without the defendant's 
testimony,” the judge .wrote, “the 
government’s evidence on the 
claimed commission of atrocities 


xmsible largest ultrarightist political organi- 
9 years ration, dropped to 9.000 after a 
iduct 35 high of 28,000 in 1969, the report 
said.. 


MOSCOW, July 26 (AP) — A So- 
viet court today gave Jewish activ- 
ist Maria Slepak a three-year sus- 
pended sentence on charges of 
“malicious hooliganism" and said 
that she could join her husband in 
exQe in a remote pan of the coun- 

fry- 

Mrs. Slepak, 51, a physician, em- 
erged from the courtroom in tears 
in the arms of her brother and sis- 
ter and said that the suspended sen- 
tence took into account her recent 
hospitalization for stomach ulcers. 

“I can't believe it, I can’t believe 
it,” she said. “This is the result be- 
cause my people are supporting 
me,” she said to a dozen support- 
ers, who were being watched by a 
score of policemen. 

She said that during the trial to- 


day the prosecutor had recom- 
mended a sentence of three years 
internal exile, two years less than 
her husband Vladimir, 50, received 
in his trial June 21. 


Cambridge Town Council and was 
for a time chairman of its finance 
committee. 

After studies at the University of 
Wales in Bangor, where he earned a 
doctorate in science, he obtained a 
doctor of philosophy degree at the 

to make's name to^msd^^a 
specialist in the physiology of 
reproduction. 

in 1957 and 1958, Dr. Edwards 
worked with the late Dr. Albert 
Tyler at the California Institute of 
Technology in Pasadena, then re- 
turned to the Institute of Animal 
Genetics in Edinburgh. 


tire operation can be performed. . 
The abdominal cavity is inflated 


rcp«*** SteptooEdswds pS 
dure. He is Ian Ferguson, a c 
Steptoe. * 

cwted/.wilh SL Thomas Hosphjj 
London. Press reports todayjfl 
his efforts to implant an embrv 
a patient there. " , 

United states reportedly are e 
to begin similar experiments, i 
have been blocked from doom 
until the National .Ethics Adn 
Boa rd, f oamed in Jaonary (o' 
on human experimentation, fa 
action. The board has control , 
such research in awinstitotiot 
caving federal funding for an 
its activities. 


Test-Tube Baby Is Born < 
In Medical Breakthrough 


New Portuguese Elections 
Seen in Leadership Crisis 


Coople Hang Sign 

Mrs. Slepak and her husband, an 
electronics engineer, were arrested 
June l after they hong a sign, from 
the balcony of their eighth-floor 
apartment on Moscow’s central 
Gorky Street demanding exit visas 
to Israel 

Mrs. Slepak was not tried with 
her husband because she was in a 
hospital with ulcers. 

' Her brother, Zinovy Rashkov- 
sky, and her aster , Lilli, were ad- 
mitted to the courtroom, but West- 
ern reporters were barred, as they 
usually are from trials of dissidents 
and Jews who want to emigrate. 

Mr. Rashkovsky said that the in- 
dictment did not mention the 


Troubles Began in 1960s 


It was, however, in the early 
1960s that his troubles began. By 
then, he was at the prestigious Na- 
tional Institute for Medical Re- 
search at Mill Hill, London, trying 
with hormones to induce ovaries 
newly removed from women to 


produce mature egg cells. The ovar- 
ies had been excised for a variety of 


les had been excised for a variety of 
medical reasons. 

The institute apparently saw his 
research as too controversial and he 
departed for Cambridge, where he 
has worked ever since. 

Be ginning in 1963, the Ford 
Foundation became a prime sup- 


(Cantiaaed from Page 1) . . 

could be the first step toward the deliberme production of a “master.^ 
unless props precautions were taken. 

Anglican and Roman Catholic spokesmen differed on the issue. ?V “i 4 
Roman Catholic Bishop Gerard Median mid church menmcnaaM 
dlesborough, in northern England, that Dr. Steptoe’s work was 
fuT in the eyes of the church. \ a 

■ “It is not the conception of a dnkl as nature intended and I 
posed to it,” he said. “X said it was wrong when these experiraemsbeg 
several years ago, I see ho reason to change my view. Ardfual mwmWj 
tion. was condemned in a ruling from Roms some years ago by PopeTi 
XIL What we are taBring about now is the same sort of thing and musts 
covered by that dedsioa." .'I 

The Anglican Church’s spokesman on the issue, Prof. Robert Bea 
said that he saw “nothing theologically wrong with this method." _"A 
“God created us as intelligent and responsible beings,” he said. *11 
tieve it is quite natural to use these qualities, and this covers the cpnftt 
of test-tube hahies.” -4 


porter of reproduction research at 
Cambridge University's Marshall 


Baby Brown’s Story Stirs 
Rivalries on Fleet Street; 


LISBON, July 26 (UPI) — Presi- 
ent Antonio Ramalho Eanes held 


dent Antonio Ramalho Eanes held ocrats last night exhausted all ave- 
an emergency meeting with the nues for a stable government wiih- 


_ wording of the Slepaks’ placard. He 

ership Crisis 

saurs sssTmS jjScsa&'zsdl 

n„~ Fnr * with- Faced 5 Years Labor Iron to the Cambridge effort. 


LONDON, July 26 (UPI) — 
aby. Brown, just hours old, al- 


Baby Brown, just hours 
ready has made a name for herself 
in medicine, the newspapers and at 
the bank. 

The world’s first “test-tube” 
baby, a daughter boro , to Lesley 
and John Brown last night, has 
been the eye of a storm among the 
nationally circulated newspapers in 
London’s Fleet Street. 

Before the baby’s birth by 
Caesar ean section at Oldham Hos- 
pital, the headline war among the 
papers was in full swing and the ex- 


date has contributed almost SI mil- 
lion to the Cambridge effort. 


« also woum require mi. i-arrer by Fedorenko fell short of meeting 

of the ‘ c,ear - convincing and uneqrn- 

chai mu m of the Senate Foreign Re- burden of proof ” 

labons Committee, any requests for * 


military’s Revolutionary Council out taking the issue to the people, 
today to decide Socialist leader Gen. Eanes faces the immediate 

task of deriding whether to keep 


Mano Soares’ fate as premier. 


A government spokesman for the Mr. Soares as premier or to find an- 
minority Socialist government that other to form a government. 


military or economic aid funds for 
Turkey or Greece, or any anticipat- 
ed arms sales to those countries. 

The vote yesterday came after a 
full day of sometimes-mmassioried 
debate on whether expediency for 
achieving a Cyprus solution and 
preserving the strength of a NATO 
ally outweighed the moral consider- 
ations that Turitey violated U.S. 
law and committed human-rights 
abuses in Cyprus, where about 
200,000 Greek Cypriots have been 
ousted from their homes. 

But the NATO security aspects 
appeared to outweigh other argu- 
ments. 

Mr. Carter and Secretary of Stale 
Cyrus Vance maintained that the 
Turkish military had seriously dete- 
riorated through lack of spare parts 
and new arms, weakening the 
southern flank of NATO, and offi- 
cials warned that the Turks might 
turn to the Soviet Union for aid if 
the United States continued to 
deny iL 

Rep. John Brademas, D-ImL, the 
House majority whip, warned late 
yesterday that “the story will be 
different in the House,” where h is 
expected to come up next Tuesday. 


Jet Flight Safely Aborted 


said no matter what happened in The president met with the 19- 
the council meeting there could be man Revolutionary Council — 
only one outcome — the dissolu- Portugal's constitutional watchdog 


SAN FRANCISCO, July 26 (AP) tion of the National Assembly and body ■ — to explore the alternatives. 
— A Pan Am jumbo jet carrying ordering of new general elections. Political observers said that none 
333 London-bound passengers to- “There is no alternative to early of the solutions open to Gen. Eanes 
day lost an engine on takeoff from elections, but it’s up to the presi- were encouraging because of voting 
San Francisco International Air- dent to decide,” Information Seme- power being divided in the assem- 


port and had to dump about 
100,000 pounds of jet fuel before it 


le said that the collapse of the minority parties. 


turned around and landed safely. Socialists' five-month coalition 


2 U.S. Cruise Missiles Fall 
Submarine Test Launch 


CLEMENTE ISLAND, does tell us we need more research 


Calif., July 26 (UPI) — Two Cruise and development work. 


missiles, the weapon on which the They were the sixth and seventh 


png administrat ion is dep ending The Socialists sat'd the formation (Comboed f ram Page 1) 

“ of a nonpartisan government would of an Hgypnan calT for £?£nin of 


The Socialists hold 102 seats in 
263-member assembly; the center 
Social Democrats, 73; the Center 
Democrats, 41; the Communists, 
40; the rest are held by splinter 
groups. . , 

Mr. Gomes said there was no 
chance of a Socialist coalition with 
either the Soda! Democrats or the 
Communists and that a reconcilia- 
tion with the Center Democrats 
would be "extremely difficult.” 


Mrs. Slepak could have been sen- 
tenced to five years in a labor 

camp . 

The Slepaks have been trying 
since 1970 to emigrate to Israel 
They were also associate d with dis- 
sidents Anatoli Shcharansky and 
Alexander Ginsbmg in the Helsinki 
group framed to propagandize the 
Soviet government’s failure to com- 
ply with the human-rights provi- 
sions of the 1975 Helsinki accords 
on European security. 

Mr. Shcharansky was sentenced 
July 14 to 13 years imprisonment 
for treasonable espionage and Mr. 
Ginsburg July 13 was given 8 years 
at hard labor for anti-Soviet activi- 
ties. 


Not Contributing 

It was Ford funds that enabled 
Cambridge to take on Dr. Edwards 
and provided his salary from 1963 
onward. But in 1974, the founda- 
tion derided to discontinue ^jject 
support of his research. The reason 
given was that his work- did not 
seem to be contributing much to 


The Associated Newspapc 
publishers of ihe Baily M®i& 
cured the exclusive rights 
Browns' stray after an and 
among three newspaper grod 
The group denied paymg $6174 
as reported by opposition news] 
pers .Dut the sum is believed to 
not far from (hat. 


A group of specialists sent to the 
university by the foundation to as- 
sess the program did not, however, 
agree with an evaluation by Brit- 
ain's Medical Research Council, 
which had cut off its support The 
U.S. visitors felt, on the contrary, 
that Dr. Edwards’s work met etfai- 


dusive rights to the Browns* stray 
were sold for a sum in the neigh- 
borhood of .5600,000. 

The Daily Express, under the 
banner “Baby of the Century,” ex- 
plained the procedure used by 
gynecologist Patrick Steptoe to re- 
move an egg from Mrs. Brown, fer- 
tilize it in his laboratory with sperm 
from her husband and implant into 
her womb. 

The next day, the Daily Mail 
headline read; "Our Miracle Baby” 
and the story added details includ- 
ing the parents' identity. 


Egypt Asks Withdrawal 
Of Israel Military Mission 


This caused a furor among ; 
newspapers, which found acceu 
sources cut off by the Associa 
Newspaper Group’s purchase 
the rights. 

The Guardian, in an editoqjC k 
called on the Department of He*t I 
and the General Medical Chut 
to investigate the handling of p 
tidty, pointing out the chad was 
be bran in a public hospital, t 
Dr. Steptoe’s research was hug 


by public funds and ti 
duty to inform them 


there is a duty to inform theyro 
equally on the progress of the ! 
torical birth. ' 


Regional health authorities a 
however, information about 
birth would be made available 
all interested media. 


ons that will not be built, were test- launched from a submarine The 
fired from a submarine publicly for first three were launched from un- 


thor party’s hostility and 


ot an tgyptu 
Mount Sinai 


i and El Arish. saying h 


the first time yesterday, with Do- derwater test-firing tubes. 


fense Secretary 
looking on. 

Both flopped. 

..... U. 


Harold Brown 


The versatile missile, which also 
^an be launrhfd from land and 
From airplanes, has been test-fired 


would not be able to survive past should have been investigated as a 
the reopening of the legislature in possible step toward an interim 


“We’ve just had a second com- 32 times. Twenty-five were suoccss- 
plete failure,” a Navy officer’s ful, five were classified as total fall- 


w wwmm Mein 'S 

^ The hcuuly nl' ^ 

kv iiiink'j.! porii-vi i 


voice announced over a loudspeak- ures and two as partial failures, 
er to Mr. Brown and reporters, who 

were watching from a barren island T T T »- -- T n 

off the coast of southern Califor- U -JV. IN SIVY DATS 
nia. J 



The second 51.7 million weapon 
bad just splashed harmlessly into 
the ocean when the voice 
announced: “That completes the 
events for the day.” 

Both missiles broke the water's 


Strikers on Base 
Of A- Submarine 


October. accord. 

The crisis was triggered Monday "’Even in the parlance of rejcc- 
when the Center Democrats pulled tion there is a wide spectrum of 
their three ministers out of the gov- ways to express yourself , he said, 
erament after the Socialists refusal 

conservative demands for a Cabi- -ry • Ttjr * 

net reshuffle aimed at removing jfC USSJLOJt JMLttSteT 
Agriculture Minister Luis Saias. 

The conservatives accused Mr. C/fo TJ-noftnil'V in 
Raiay of following pTO-Communist iJvSfV (JfUJUoU)' 
farm policies and stalling on the re- ^ 

turn erf land illegally occupied by LflCSS JL OW7IOV 
leftist workers. J j 

Mr. Gomes said that the crisis BAGUIO CITY, Philippine 


Responding for the government, 
Moshe Nissunjt minister without 
portfolio, said that the Israeli offer 
to grant administrative autonomy 
to the population of occupied terri- 
tories was preferable to the opposi- 
tion’s call for territorial compro- 
mise. 


Successful Birth Fulfills 
9- Year Dream for Parenti 


(Continued from Page 1) 


The stonny Knesset session over- «« whether it’s a boy or a girl as 
shadowed the arrival in Jerusalem loog as everything's all nght. 


Russian Master 
Sits Uneasily in 


of U.S. envoy Alfred Atherton. 


Talks With Hnssein 
The U.S- diplomat arrived from 


The Daily Mail, which paid a re- 
ported $600,000 for exclusive rights 


to the Browns’ story, reported the 
the father gasped when he was gh 


Jordan, where he failed to persuade 
King Hussein to join, the on-and- 


ea a brief glimpse of his child. A 
hospital spokesman said that the 
mother was “ova: the moon with 


LONDON, July 26 (UPI) — The 


surface, propelled by booster British Navy today locked out 


engines, but the Cruise engines 
failed to ignite. , 

Designers said that they appar- 
ently had not licked the problem of 
keeping saU water out of the rocket 
engine as it rises to the surface. 

“Sometimes they’ll work and 
sometimes they won’t,” Mr. Brown 
philosophized. 


leftist workers. 

Mr. Gomes said that the crisis 
was provoked by “a conspiracy of 
Lhe far right” who used the Center 
Democrats to generate political ins- 
tability. 


GOBELIN 


c engines striking civilian woikers who have ^ K ^ 

blockaded the nuclear submarine 

SUSS Avital Shcharansky 

the rocket and General Workers Union will 

rface. try to extend the walkout to all De- Treated for r itlgue 
vork and fense Ministry establishments CHICAGO, July 26 (AP) — 1 
dr. Brown throughout Britain. The workers wife of jailed Soviet dissident A 
left their jobs in a demand for high- toll Shcharansky was ordered 


The two fizzles did “not change er pay. 
my view at all about the Cruise The navy locked the gates of the 


missile program — particularly the 
air-launched missile,” he said. “It 


Not only is the 

Baenos Aires Herald 


the leading English-language newspaper in 
Latin America. It is also the most quoted 
newspaper printed in any language in Latin 
America. The reason is to be found in the 
Herald’s forthright editorials, incisive news 
analysis and complete, but eoncise* news 
coverage. 


base early today and ordered all d- from 
vilian employees to remain at Shdu 
home, although they were promised addn 
full pay. Naval personnel took over Exch 
the work of loading supplies and 16 Mi 
Polaris nuclear missiles aboard Re- who 
venge in preparation fra its return tour 
to sea. supp< 

The Revenge, one of Britain’s sente 
four nuclear submarines, has been prisoi 
blockaded in its pai at Co ul port, say 1 
near Faslane base in western Scot- backi 
land, for several days. ment 


CHICAGO, July 26 (AP) — The 
wife of jailed Soviet dissident Ana- 
toli Shcharansky was ordered to 
slay in bed yesterday by a doctor 
who said that she was' suffering 
from extreme fatigue. Avital 
Shcharansky had been scheduled to 
address the Chicago Mercantile 
Exchange, then fly to Ottawa. 

Mrs. Shcharansky, a Russian Jew 
who emigrated to Israel, is on a 
tour of the United States seeking 
support for her husband, who was 
sentenced on July 14 to 13 years in 
prison for treason. His supporters 
say he was brought to trial for 
backing the' human rights move- 
ment 


BAUUiu tilt, rnnippmes, 
July 26 (UPI) — World chess 
champion Anatoly Karpov, unable 
to make progress on the board, has 
asked for a new chair. 

Before his match with Russian 
defector Viktor Korchnoi, Mr. Kar- 
pov complained that his chair was 
too low. He was provided with a 
cushion, which he said was too 
high. He played anyway. 

The men drew their fourth con- 
secutive match, a 90-minute, 19- 
move affair. One player must win 
six games for victory. Draws do not 
count. 

Match organizer Floreocio Cam- 
pomanes today sent to M anila for 
an 51800 swivel chair, set at exactly 
the height Mr. Karpov indicated he 
wanted. 

Mr. Korchnoi, a Swiss resident, 
has his own $1,300 chair, which he 
had flown to the Philippines for use 
in the $550,000 world-champion- 
ship match. Mr. Karpov forced him 
to nave the chair X-rayed before he 
used it, to insure, the young Soviet 
grand master said, that it was not 
sending off invisible rays to affect 
his play. 


Efeyp?^IsS 0tlAd0nS betWeen Joy” and that she and the baby 
Mr. _ Begin also said in his Israeli 


television interview tonight that he y* -v n 

had newly received information in- I/CWWiy ttlS lV6Ct 
cheating that neighboring Leba- J 

nonSrTjbDStfoii community farad Ig SaM tO Seek 

Mr. Begin did not give any • rr 

source for his statement, but he C/f f ICC 171 rtPA<A 
said he was appealing to the world 

to intervene on behlflf of Lebanese WIESBADEN, West Germ 


Christians. 

Fighting has been taking place in 
Lebanon between Christian militias 
and troops of the mostly-Syrian 
Arab peacekeeping force policing 
the cease-fire m Lebanon’s civil 
war. 

The prime minister broke into 
Engh'sh during the Hebrew-lan- 
guage broadcast to make his appeal 
to the world: 

“You did not help whoa we ap- 


pealed to you to help save the Jews 
facing annihilation by the Nazis. 


facing annihilation by the Nazis. 
Now I appeal to you to help the 
Christians of Lebanon who are fac- 
ing destruction.” 

Mr. Begin said France should 
lead the world effort on behalf of 
the Lebanese Christians. 


Buenos Aires Herald 


is your medium if you want to penetrate 
Argentina and Latin America. 

Founded 1876 Write to: Buenos Aires Herald 

Azopardo 455, 

1107 -Buenos Aires 

v Argentina / 


6. Somebody’s 
birthday. 

(Another good reason to call home.) 
^ An International call is the next 


PARIS - BRINDISI - PATRAS- ATHENS 


rot HO «t detail* CALL : LONDON 4W-007B, 4S3JMM - PAMS H2JBM. MM0J0. 
COLOGNE ZM Ml - FRANKFURT &UH - ZURICH 138.720. 211*31 - BERN 2MM4. 
GENEVA 33.78 ll, llSS.ll - UILAN B0.M.5I - BRUSSELS SOlUS. 31103.90. 

ROME <74.01 .41. 475 83.41 . AMSTERDAM 34.18-71 ■ ATHENS 323.8803. 323.8412. 328.8383. 


WIESBADEN, West Germany, 
July 26 (AP) — Daniel (Danny the 
Red) Cohu-Bendit, who led a stu- 
dent revolt in Paris 10 years ago, 
has decided to run for the top law 
enforcement job in the state of 
Hesse, the newspaper Die Welt said 
today. 

Mr. Cohn-Bendit, 33, who has 
lived in Frankfort since being ex- 
pelled from France in 1968, said he 
would seek the post of state interior 
minister for a small environmental- 
ist party, Green List Hesse. 

Jne promised to l egalise hashish 
and marijuana and permit “sdf- 
detennination” for homosexuals, 
lesbians and the handicapped if he 
wins in the fall vote. 

He also vowed to ban atomic 
power plants, allow political ex- 
tremists to become civil servants 
and throw out laws expanding a 
police crackdown on terrorists, the 
newspaper said. 

Under the law Mr. Cohn- 
Bendit's party would have to col- 
lect 5 percent of the vote Cor him. to 


would probably be able to go ho 
in about 10 days. 

. The only problem, 'wlndi app 
ently arose m the latter ^ stage 
Mrs. Brown’s pn^nanc^pWas a ; 
nor blood poisoning known as t 
emia, but doctors saidl&at it i 
quickly brought under cbntroL 

Amid the furor and attempts 
newsmen to bribe hospital staff 
for information, the ' woman v 
isolated in a private room on i 
top floor with a guard outside I 
door. She rarely left the roc 
where the Daily Mail said she sp» 
her days reading, chewing gu 
doing - crossword puzzles > 
watching television. 

Dr. Steptoe expressed corns 
that the publicity could harm ' 
Browns and prevent tiieir b* 
from having a normal life. But' 
the doctors advice, Mr. Brp» 
who made extra money by dnv 
a cab at night signed a syndics* 
deal with the Mail and its pubu 
ers that could eventually bring 
couple a million dollars or more. 


Trip to China 
On Energy Seei 
For SchlesingeJ 


WASHINGTON, July 26 (AP) 
The Carter administration and C 


have a chance of wi nnin g the Cabi- 
net post — a highly unlik ely out- 


nese officials are working on deb 
of a trip to China by Energy Set 
tary James Schletinger, administ 
tion officials said yesterday- 
The trip would focus oh tech 
logical matters in the energy U 
said one official, who also no 
that matters are “in the prdinnm 
stages of consideration with 
Chinese." No dates have beat se 
The official stressed that the 
ministration did not view the ffl! ; 


Israeli Journalists Strike 


as part of “a grand strategy" to*^ 
crease contacts with the Chines* 


^ best thing to being there. 


TEL AVIV, July 26 (UPI) — The 
journalists’ union shut down all Is- 
raeli newspapers today in a one-day 
strike over a wage dispute. 


crease contacts with the Chines 
a time when high-level journeys 
the Soviet Union are b* 
reduced. "These trips are based 
the status of our individual bite* 
al relations,” he said. 
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House Unit Rejects Link to Income Levy 

Inflation Tie to Taxes Rebuffed 


WASHINGTON. July 26 (UPI) 
■> — The House Ways and Means 
Committee. [ixlay refused to grant 
. individual income taxpayers infla- 
tion relief that it extended earlier to 
investors. 

As the committee worked on the 
bilL Senate -Finance Committee 
Chairman Russell Long. D-La.. 

. predicted that his committee would 
approve a large cut in capital gains 
taxes, an acuon strongly opposed 
by President Caner. 

Ehrlichman Sues 
,U.S. for Return 
Of His Papers 

. WASHINGTON. July 26 (AP) — 

John Ehrlichman. the former aide 
.'•■rf President Richard Nixon, yester- 
Jay sued- the U.S. govemmenr for 
die return of personal property 
seized in 1973 when Mr. Nixon dis- 
‘ missed him. 

• In a complaint riled in U.S. Dis- 
k irict Court, Mr. Ehrlichman said 
K' Jj that since then he has “had no 
tfyjpeaningful access to his private 
broperty." He seeks correspond- 
f..i mce. diaries, personal financial 
^f||N« r ecords, memorabilia, books and 
holographs stored by the National 
Archives at Suit land. McL. along 
*ith Nixon papers. 

Mr. Ehrlichman now lives in 

■ New Mexico, has completed a sec- 
ond novel and is said to be prepar- 

• ng for a career as a radio commen- 
r : <aior. Three months ago. he com- 
‘ -vpleted an 18-month prison term for 
iis role in the Watergate cover-up 
■ and the burglary of ihe office of a ■ 
-.California psychiatrist. 

I-’ The complaint says that after 
' : ...Mr. Nixon fired Mr. Ehrlichman 
!.jn April 30. 1973. he ordered his 
"'No. 2 aide's office sealed, and that 
FBI agents supervised “the sealing. 

. he seizing without warrant and the 
... ' emovaP of the materials. 

. “ Ehrlichman 's sole concern is 
•"Aith his personal private property.” 
•aid his lawyer. Stuart Stiller. “He 
leeds to learn exactly what private 
property there is. and! to the. extent 
1 1 j,y ^he law allows, he seeks its return.” 

^ Subway, Bus Strike 
1 * tftEnds in Washington 

WASHINGTON. July 26 (UPI) 

. ' — Bus service returned to normal 
' loday for more than 100.000 Wash- 
nglon commuters after a one-week 
' wildcat strike. 

The Washington Metropolitan 

■ Area Transit Authority- said that 
he entire 1,600-bus fleet was on 
he road. Full subway service was 
■estored Mondav. 


M«tnwhile. the economist Mil- 
ton Fried man asserted that it was 
time to take the taxpayer revolt to 
the U.S. Constitution. He spoke at 
a news conference called by the 
National Tax Limitation Commit- 
tee to announce the formation of a 
blue ribbon panel to draft a consti- 
tutional amendment limiting feder- 
al taxes and spending. 

By a 23-13 vote, the House com- 
mittee defeated a motion by Rep. 
Willis Gradison. R-Ohio. that 
would have eliminated any increase 
in individual income taxes caused 
solely by inflation. 

Yesterday the House committee 
had voted to eliminate capital gains 
lax resulting from inflation. It ap- 
' proved a motion by Rep. Bill Arch- 
er, R -Texas, which would lose cap- 
ital gains tax solely oh real gain af- 
ter Jan. l. 1980. excluding gains in 
value due solely to inflation. Chair- 
man A! Ullman, D-Ore_ plans to 
report the measure out of commit- 
tee next week. 

The committee had already 
agreed io reduce the maximum tax 
rate on capital gains from 49 per- 
cent to 35 percent. 

Todav the committee indefinitely 
set aside a motion by Rep. John 
Duncan. R-Tenn.. that would have 
prohibited anyone — including lob- 
byists and businessmen — from 

Micronesia Vote 
Shows Trend for 
Independence 

AGANA. Guam. July 26 (UPI) 
— Unofficial returns today showed 
that Micronesian voters are in fa- 
vor of becoming an independent re- 
public early in the 1980s. 

The results appeared to have 
gone as predicted, with four dis- 
tricts in favor and [wo against. The . 
unofficial returns showed that Yap, 
Ponape. Kosrae and Truk voted to 
accept a draft constitution while 
the Marshalls and Palau rejected iL 

There are about 1 lS.OdO people 
living in Micronesia, a grouping of 
some 2.000 islands spread over an 
area of 3 million square miles. The 
United States now administers the 
islands under a UN trusteeship 
agreement which is not expected to 
end at least until 1981. 

Official returns from the voting 
earlier this month probably will not 
be available for at least two weeks. 

Palau and the Marshalls have for 
the past three years indicated a de- 
sire to negotiate separately with the 
United States, with Palau mating 
no secret of its desire for the com- 
monwealth status gained by the 
Northern Marianas. 


deducting from their income taxes 
expenses of entertaining congress- 
men or other government officials. 
The measure was tabled only after 
Rep. Charles Vanik. D-Ohio. 
broadened it "to make it applicable 
to everybody, even the local school 
boards.** 

Sen. Long said in a speech to the 
National Press Club that his com- 
mittee would rewrite the tax laws to 
make certain no one pays more 
than 50 percent of his earned in- 
come in taxes. 

He denied that he was trying to 
tell the House what to da bat he 
said: “The facts of life today will 
force the House to send us a large 
tax cut bill, and we will amend iL 

“The Finance Committee will 
also recommend that we expand 
the investment tax credit for em- 
ployee stock ownership from I to 2 
per cent and provide a tax credit 
measured by payroll to malc<» the 
concept more attractive to labor-in- 
tensive companies.” 

Calling for “lower and more just 
tax rates.** Sen. Long urged the ad- 
ministration and Congress to fol- 
low the recommendation of Presi- 
dent John F. Kennedy in 1963 for a 
major tax cut. including those in 
the area of capita) gains.' 

He recalled that the late Presi- 
dent Kennedy proposed cutting the 
taxable portion of capital gains to 
30 per cent and recommended that 
the taxable part be levied at ordi- 
nary income rates from 14 per cent 
to 65 per cent 

“I recommend the same propos- 
al." Sen. Long said. “It still makes 
sense.” 

Carter Renews 
Priority of ERA 

WASHINGTON. July 26 (UPI) 
— President Caner. renewing hi* 
push for ratification of the Equal 
Rights Amendment, has directed 
administration officials to bear 
down elsewhere to insure equal 
rights for women. 

“Ratification of the Equal Rights 
Amendment is- and will r emain a 
priority in this administration,” 
Mr. Carter said yesterday in a 
directive.“In addition, I am deter- 
mined that every resource of the 
federal government be applied to 
eliminating discrimination and ine- 
quality based on sex.” 

One of Mr. Carter’s specific as- 
signments for aide Midge Costanza 
is to “assure that 1 am roily advised 
of the impact on women of policy 
decisions, legislation and federal 
programs.** Presumably much of 
her lobbying will be directed at 
Congress, where an extension- of 
the ERA ratification period is 
pending. 





UnMhahMnaHnol 


BULK BACKUP — Postal officials said yesterday that most workers were back on the job 
after a wildcat strike since Friday that all but dosed the New York Bulk and Foreign Mail 
Center in Jersey City, N JL This is the backed-up scene that the returning workers found. 


U.S. Children Abroad Win Panel Vote 


By Rohcrr C. Sincr 

WASHINGTON. July 26 (1HT) 
' — A bill to eliminate sections or 
the Immigration Act that discrimi- 
nate against children of U.S. citi- 
zens bom and living overseas was 
strongly approved by the House 
Judiciary Committee yesterday. 

By a 24-1 vote, the committee 
adopted a measure that would 
repeal two sections of the current 
law which: 

• Require that children bom 
overseas of one American parent, 
in order to retain their. UJS. citizen- 
ship. must live continually in the 
United States for two years be- 
tween the ages of 14 and 28. or that 
the alien parent be naturalized be- 
fore the child is 18. 

• Provide that children of Amer- 
ican. parents who are. bom outside 
the United States and acquire dual 
nationality at birth can automati- 
cally and involuntarily be stripped 
of tneir U.S. citizenship if they live 
for three consecutive years in the 
foreign country of which they are 
also citizens after reaching the age 
of 22. 


D-Pa. He has been joined by the 
other six members of the subcom- 
mittee and by Rep. Robert McClo- 
ry. R-IIL as co-sponsors. Only Rep. 
.Carlos Moorhead. R-Calif,. op- 


A Nice Try - 
On Tax Form . 


IRS, but . 


Broad Support 


The measure 
was virtually i 


yesterday 
tkal to one 


adopted last month by a Judiciary 
subcommittee. It added an amend- 
ment on retroactivity, which pro- 
vides that the bill would take effect 
on the date of enactment and apply 
to all those affected who had not 
lost their citizenship. However, the 
measure would not restore citizen- 
ship previously lost. 

- The original bill was introduced 
in October by Rep. Joshua Eilberg. 


WASHINGTON, July 26 (UPI) 
— The General Accounting Off- 
ice has praised the Internal Rev- 
enue Service for making tax 
forms more understandable, but 
says their efforts have fallen 
short. 

The GAO, in a report pre- 
pared for the Joint Committee 
on Taxation, said the LRS “has 
shown an increased concern 
about the readability and under- 
standability of the tax forms 
and instructions.’’ 

The report said, however, that 
the IRS plans “are not suffi- 
ciently comprehensive” to help 
the taxpayers,” 

The report, released yester- 
day, said the GAO assigned 
reading, writing and design ex- 
perts to come up with a more 
understandable tax form. 

“The experts determined that 
the 1040 instructions are written 
at a median reading level of the 
10th grade,” the report said. 
This level is above the reading 
skills of perhaps 13 million, or 
one-fourth, of the taxpayers 
who use them.” 


posed the measure in yesterday's 
vote. 

Under current law. 100 to 200 
children lose their U.S. citizenship 
every year for failure to comply 
with the residency requirement, 
and 20 to 30 are deprived of theiT 
U.S. passports under the dual na- 
tionality section. 

The measure enjovs broad sup- 
port in the House. The matter was 
brought to the attention of Con- 
gress by the American Children's 
Citizenship Rights League, based 
in Geneva, and by American Dem- 
■ 'crats Abroad. It is supported by 
'lie European Republican Commii- 
'•■e. 

The Senate has not yet begun ac- 
tion on a companion measure spon- 
sored by Sen. Edward Kennedy, D- 
Mass. 


Carter Wants FBI 
Eligible for Overhaul 

WASHINGTON. July 26 (AP) — 
President Carter does not want the 
FBI to be exempted from an ad- 
ministration bill to overhaul the 
civil service system. Mr. Carter’s 
derision, confirmed yesterday by 
the White House, reveals differenc- 
es within the administration. Attor- 
ney General Griffin Bell and FBI 
Director William Webster favor the 
exemption. 

The House version of Mr. 
Carter’s civil service proposal 
would exclude the foreign service 
but permit the president to exempt 
the FBI and other intelligence 
agencies. A bill in the Senate would 
exempt the FBI. 


In Rare Public Comment 


Joint Chiefs Head Urges 
Firmness on Decoy Silos 

. lit Norman Kcn.jisrcr 


WASHINGTON. July 26 — Gen. 
David Jones, newly appointed 
chairman of the Joint Chiefs of 
Staff, said yesterday that U.S. 
negotiators in the Strategic Arms 
'Limitation Talks were “holding 
firm” on a Pentagon-backed plan 
to permit the United States to hide 
its ballistic missiles in huge fields 
dotted with empty holes. 

At his first press conference since 
succeeding Gen. George Brown as 
the highest-ranking uniformed offi- 
cer. Gen. Jones said that he would 
have “deep reservations” about any 
strategic arms limitation treaty that 
did not permit the decoy silo plan 
designed to protect land-based mis- 
siles from a pre-emptive Soviet 
attack. 

Gen. Jones' statement was a 
surprise because it is extremely un- 
usual for a Joint Chiefs chairman 
to signal a position on an arms pact 
under negotiation. If the Carter ad- 
ministration should agree to a trea- 
ty without the multiple silo provi- 
rion. Gen. Jones* remarks would 
provide ammunition for opponents 
in the Senate. 

SALT Complication 

If the United States insists that 
the treaty permit missiles to be 
moved at random among a large 
number or silos, the SALT talks arc 
certain to be complicated. Soviet 
officials have objected to the pro- 
posal, which they claim would 
make it impossible' to detect cheat- 
ing. 

The plan, known to the Pentagon 
as MAP (multiple aiming points), 
would work like a carnival shell 
game. The United States would 
build about 20 silos for every mis- 
sile to confuse an attacker, who 
would not know which holes held 
rockets since they would all look 
the same to spy satellites. 

If an enemv hoped to wipe out 
the entire UJ>. force of land-based 
missiles, it would have to hit each 
silo with a warhead. The silos 
would be spaced several miles apart 
so that a separate warhead would 
be required to knock out each. 

Backers of the plan believe that 
the Russians would not waste the 
rockets necessary for such an at- 
tack because most of the warheads 
would hit empty holes. But oppo- 
nents contend that if the Russians 
did attack, they would have to use 
more weapons, which would do 

Mother Kills Teenager 

TEHRAN. July 26 (Reuters) — ‘ 
An elderly woman killed her teen- 
age son when he tried to strangle 
her while demanding money to buy 
drugs, police said here. 


more damage and generate more 
nuclear fallout. 

The Russians contend lhat MAP 
would make weapons limits virtual- 
ly meaningless because there would 
be no wav to differentiate from the 
air between missiles and empty 
holes. 

"To the Soviets. 1 say that you 
have caused this problem with your 
large numbers of re-entry vehicles 
[war! leads | with increased accura- 
cy.” Cien. Jones said “We can solve 
it in one of two ways: Either you 
reduce the number of vour RVs or 
we will take steps to enhance the 
safely ol our missiles.” 

Gen. Jones .said that an agree- 
ment limning the strategic arms 
race would he in the interest of 
both nations and recommended 
that the talks continue despite Sovi- 
et human-rights violations. 

Gen. Jones, who assumed the 
chairmanship on June 21. after a 
term as Air Force chief of staff, 
said that U.S. spending on strategic 
weapons must increase even if there 
is a SALT agreement, and that the 
increased cost w ould be much high- 
er if there were no. pact. 

*1 want to dispel any idea that 
SALT is going to mean any reduc- 
tion in the strategic budget in the 
davs ahead.” he said. 

Gen. Jones also said that he fa- 
vored development of a manned 
bomber to replace the aging B-52. 

■ /.m Anyilns Tunex 

NASA Building 
Wind Turbine 
In N. Carolina 

CLEVELAND. July 26 (UPI) — 
NASA announced yesterday that it 
has begun construction of the larg- 
est wind-turbine generator in the 
country. It will be erected on a 
mount aintop in North Carolina. 

Scientists at NASA's Lewis Re- 
search Center here say that in 
winds of 24-40 mph, the generator's 
two 100-foot steel rotor blades will 
produce 2.000 kilowatts or electric 
power — enough to meet the needs 
of about 500 homes in Boone. N.C„ 
a town in the northwest pan of the 
state. 

Once installed on its 140-foot 
steel tower, the system will be the 
largest ever field-tested under the 
U-S. Energy Department’s Wind 
Systems Development Program, 
which the crater manages. 

Three smaller wind systems, al- 
ready installed or being built, are at 
Clayton. N.M.; Culebra Island, 
Puerto Rica and Block Island. R.I. 
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The compact computers 

for small and medium-size companies: 


Everybody’s partner 


in dialog 

Big systems convenience and capability . 

scaled to the needs of smaller companies 

Time was when smaller systems users had to buy too much computertp get 
enough computer functions. No more. The new Siemens compact computers 
are made for companies who want to do things in a big way, but not on a big 
scale. With the compacts, smaller volumes no longer mean fewer features. 
Your computer capability is total from the outset And your capacity and 
requirements are always on a par- where operation is the most economical. 

Everybody's partner m dialog: a new working style 

The compacts have not only created a new dimension in data systems; 

they've revolutionized the working style of smaller operations by making full- 
feature computer power available at every desk. Accessible to everyone, 
any time. So when anyone needs information, it’s his for toe asking. No 
waiting for service, no Intervention by DP specialists. The compacts are every- 
body’s partner in dialog. So easy to talk to. perfection requires no practice. 

Talk to Siemens 

Write to us for toe facts on toe new-concept compacts; the 7-708 and toe 
7-718. We're easy to talk to. too. 

. Siemens AG Sales and service offices: 

. zvWl04/Cocos Austria Netherlands 

Postfech 103 Belgium Spain 

D-8000 Munich 1 Denmark Sweden 

Federal Republic of Germany Italy Switzerland 

Count on the Siemens Data People 
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t Experts See Less Risk of Shortage 

U.S. Oil Forecast Is Challenged 


case planning and prepare for it 
Our view is. fine, maybe theyll be 
right, maybe the crunch won’t 
come until the 1990s, in which case 
we mil have more time. That 


By William Grader gurng vigorously against the com- 

WASHINGTON. July 26 (WP) g^J^recasts. did offer a mild 

— President Carta- and Congress -These gu ys may be right.” he 
have been so busy batthng o^r so- ^ “but it’s the govSunen* 
luoons to the energy cnas, timt funclion to do the kfod of worst- 
they seem to have missed the good 
news from petroleum experts: The 
world is not running out of oil and 
gas after all. 

An array of respectable sources 
agrees that: 

• The threat of a crisis is not as 
imminent as originally portrayed 
by the Carter adnunstration. 

• The possibility of an abrupt 

011 shortage is unlikely for at least 

12 years. 

• The shock of another sudden 
price escalation will not threaten 
Western nations before the 1990s. 

• Nations are finding and begin- 
ning to produce oil that was over- 
looked or undiscovered a few years 
ago. 

This has emana ted from 

various U.S. and international ex- 
perts for the last year, yet it has not 
made much of an impact on Wash- 
ington. The imputations are so 
much ai odds with the rhetoric of 
the energy debate that neither the 
Carter administration nor its adver- 
saries on Capitol Hill seem willing 
to take these predictions seriously. 

Energy Secretary James Schlesin- 


casts, the authors judge it unlikely 
that there would be any sharp and 
sudden upward movement in real 
prices or oil for at least the next 10 
to 15 years — a judgment less 
alarmist than some others.” the 
commission report noted. 

‘Not a Probability’ 

Other energy optimists include 
such conservative organizations as 


ger is holding to his original fore- 
cast: that the world win suffer a 
terrible crisis by 1985 if the United 
States does not adopt the adminis- 
tration’s proposals for conserva- 
tion. 

But a Scfalesinger aide, after ar- 


doesn’t mean you don’t have to set the Petroleum Industry Research 
up the machinery.” Foundation, which concluded that 

’ -*■ - - ' a * — an “oil shortage before the end of 

the century is a possibility but not a 
probability” 

In the last year, Mexico has pro- 
vided the petroleum world with a 
stunning example of how the old 
estimates of oil potential can be 
overtaken by new events. Seven 
years ago, the oD reserves of Mexi- 
co were listed at 3.6 billion barrels, 
about one-tenth of U.S. reserves. 
By 1974. the CIA reported that 
Mexico might hold as much as 16 
billion barrels. 

US. oil and gas production has 
turned around in the last year and 
increased modestly for the first 
time in five years due to oil from 
Alaska's North Slope and offshore 
drilling for natural gas, which start- 
ed in the early 1970s. 

Mr. Schlesinger contends that 
the conflicting projections are 
flawed, either by overstating the 
production potential of the Arab 
nations or by assuming a slow- 
growth economic future mat would 
require less energy but would be 
disastrous for the United States 
and its industrial allies. 


In the meantime, world markets 
are glutted with oil particularly on 
the U-S. West Coast. This surplus, 
which everyone agrees will last at 
least another year or two, compli- 
cates Mr. Carter's selling job on 
Capitol H3L 

Ail predictions become less reli- 
able in the long range. But there is 
a growing list of people outside the 
Carter administration who disagree 
with Mr. Schlesinger’s forecast 

Ali Attiga, secretary-general of 
the Organization of Arab Petrole- 
um Exporting Countries (OAPEC), 
assured a group of European busi- 
nessmen last month that he now 
sees the world getting through the 
1980s without any oil shortage and, 
therefore, no sudden upward shock 
in Arab oil prices. 

The Trilateral Commission, com- 
posed of corporate leaders and gov- 
ernment technocrats from North 
America, Western Europe and 
Japan, issued an energy outlook 
that gently disagreed with Mr. 
Carter on the shape of the energy 
problem. 

“After analyzing recent fore- 



Uud fan tondeid 

STORM HITS HONG KONG — A severe tropical storm battered Hong Kong yesterday 
with wind gusts over 90 raph. Left, crews remove a section of scaffolding blown from a 
building under construction. Right, heavy waves and rain pelt colony’s central harbor. 


House Panel Probing Story 

Asked to Set Up Murder 
Of King, U.S. Man Says 


ST. LOUIS, July 26 (NYT) — A 
46-year-old man here has told the 
House assassinations committee 
that late in 1966 or early 1967 he 
turned down an offer of S 50 ,000 to 
arrange the death of the Rev. Dr. 
Martin Luther King Jr. 

Russell Byers, a former auto- 
pans dealer, acknowledged in an 
interview with The New York 
Times that he had told the commit- 
tee that two men from Imperial, 
Mo„ had offered him the money on 
b ehalf of a group of businessmen to 
kill the rivti-rignts leader, who was 
assassinated on April 4. 1968. Both 
men have since died, but their 
wives said that they did not bdieve 
the story. 

'Ihe account has spurred an in- 




By Nicholas M. Horrock 

blame on others 
not been disclosed. 

Although no evidence has >v*l= 
produced that establishes a £S r 
link between the alleged mcSfc 
to Mr. Byers and the death 3iv" 

K»m, thk ic tUm tiww *%; 

to** 


King, this is the first of 
spiracy allegations that leads al 
reedy into the Missouri prison. & 

uve 


nve Business gram was wOW Z 
pay a large wan of wagr 
one who would murder Dr tmF- 
House investigators sre reawfM- 
to regard this trailof evidSf ’ 
one of the most, tangible aw®u« S 
inquiry is their explorations 
the deaths of 
dent John F. Kem 
The investigator! 


and Prcgj. 
declined 


Ousted General Still Possible Threat to Chile Regime tease inquiry by committee invest!- «> c om m en t on the 

» — u^y became at th e lime Mr Byea bm li is i 


SANTIAGO. July 26 (AP) — 
President Augusto Pinochet has 
shed his most troublesome critic by 
ousting Gen. Gustavo Leigh from 
the military junta and the com- 
mand of toe air force. But Gen. 
Leigh could threaten the regime as 
long as he remains in the country. 

The president fired Gen. Leigh 
Monday because of an interview 
with the Italian newspaper Corn ere 
Della Sera in which he reviewed the 
liberal reforms he has been espous- 
ing publicly for a year and rolled 
for a return to democracy. 

Gen. Pinochet, who wants no 



Belgian Contractors Company involved in the 
construction of a three-year major project in Saudi 
Arabia offers a challenging opportunity for a 

MANAGER FINANCE 

Preference will be given to an aggressive individual 
who has at least five years experience relating to the 
building construction industry. 

A thorough command of English is o must. 

The Saudi positions generally require a four-month 
stay on single status or an 1 1 -month stay on married 
status. 

Highly competitive salaries are offered, coupled with 
comprehensive fringe benefits. 

Long, demanding work hours and the limitations of 
camp life are standard conditions. 

If you are looking for personal and professional 
growth , then send immediately resume to : 

Box D 1,157, Herald Tribume, Paris. 


Well established American Manufacturer of industrial 
components hnmecfiafely needs 

INT’L SALES MGR. 

Duties— supervise agents in France, Holy, England and West Germany; di- 
rect sales to key accounts,- set up arid manage European sales office; admin- 
ister liaison with licensees. 

Qualifications; mhiinum 8 years industrial sales management experience; 
knowledge of export/import procedures; proven ability to interface with 
management; fluency in German and English required. Working knowledge 
of French desirable; knowledge of plastic processing machinery industry an 
asset. Compensation of salary and incentives based on yow qualifications. 
Company cor and expenses. 

Box D 1,156, Herald Tribune, Paris. 


LIBERIAN DEVELOPMENT CORPORATION 

seeks 


MANAGER 


for government owned, printing plant: fl| applicant must be fluent in Engfcfe (2) 
age above 35 years; (3) minimum 10 years experience as manager at manageri- 
al level in printing industry prefer ab ly in African or 3rd World; (4} applicant must 
be able and wiffing to train Liberians, attractive salary, tax free, home, car. 
Initial contract period minimum 2 years. Interested person must send curriculum 
vitae to: 

General Mcnager, 

Liberian Development Corporation, 

P.O. Box 9,043, Monrovia, Liberia. 

Applicant must be prepared to take up assignment August 1st, 1978. 


TECHNICAL 


ENGINEERS 

AND 

TECHNICIANS 

Maintenance 
HF Communications 

We are looking for maintenance personnel in Europe, who 
hove experience and training on the following HF transmit- 
ting equipment: 

AN/FRT-39 

AN/FRT-40 

AN/FRT-83 

AN/FRT-84 

If you qualify, please airmail your resume and availability 
date to: 

D.N. Steel 

T-CAS, Inc. 

7115 Leesburg Pike, 

Falls Church, Virginia 22043, U.5.A. 

An Equal Opportunity Employer M/F 


SENIOR 

TECHNICAL 

RECRUITMENT 

OFFICER 


We are looking for an individual with . . . 

'• A degree in Engineering or Geology; 

• At least 15 years of technical and international experience, at a 
Senior level, in the ail industry; 

• The candidate should be willing to travel extensively throughout 
ihe U.S.A. and Canada. 

Location New York City 
Salary $40,000 to $50,000 

depend ng on qualifications and experience. 

Assistance in relocation expenses. 

Excellent benefits. 

If interested send resume in confidence to: 

P. Van Den Berg 
Director, Overseas Recr ui tme n t, 

ASIATIC PETROLEUM CORPORATION 

1 Rodcefeder Plena, New York City 10020. 

Asiatic Petroleum Corporation Is a 
Royal Dutch/Shell Group Company. 



PRODUCT MANAGER 
EUROPE 


The ideal candidate will have: 

1. minimum of 5 years experience In sales or 
marketing of medical products, preferably 
disposables. Including at least 2 years direct 
product management. 

Z technical competence/apGtutie in the function 
and application of sophisticated medical 
products. 

3. good communication skills, capable of training 
and motivating sates personnel and interfacing 
with key customers. English Is a must; French 
and other languages highly deslrabla 

4. willingness to travel extensively out of our 
Belgian-based European headquarters. 


change in his authoritarian rule for 
at least 10 years, said in a commu- 
nique that nis critical colleague re- 
peatedly neglected the “principles 
and postulates that Inspired the 
military movement of 1973," when 
the generals overthrew the Presi- 
dent Salvador Allende. 

Gen. Leigh refused to go quietly, 
saying be would appeal his ouster 
to the courts. Eighteen of the other 
20 air force generals resigned or re- 
tired to demonstrate solidarity with 
him, and Gen. Pinochet had to 
draft his health minister. Gen. Fer- 
nando Matthei, to bead the air 
force. 

Gen. I <righ hjmsglf was never 
considered a possibility to replace 


Gen. Pinochet since it is generally, 
agreed that only an army general 
can head the military regime. But 
because of the liberal democratic 
ideas Gen. Leigh has been espous- 
ing for the last year, the Christian 
Democrats and other outla wed p o- 
litical 'factions hoped his pressure 
might lead to President Pinochet's 
replacement by a more democrati- 
cally inclined army man. 

If Gen. Leigh disappears trom 
the scene, the only significant pub- 
lic critics of Gen. Pinochet's poli- 
cies will be Cardinal Raul Silva and 
the Catholic Church's Vicariate of 
Solidarity, which aids former politi- 
cal prisoners and other victims of 
the regime. 


MANPOWER SUPPLY 

We supply all sorts of skilled and unskilled personnel from 
India, Sri Lanka, Pakistan and Bangladesh for all your indus- 
trial and building construction projects in the Gulf Area or 
anywhere in the world. 

For all roar requirements please contact: 

A L VAKIL MANAGEMENT SERVICES 

PX>. Box AJU5. Dubai, United Arab Emirates. 

Cable address: “GULSHAN DUBAI.” Telex: 6280 Vakil Dubai. 
Guaranteed services assured. 


galore, U . 
of the alleged offer Mr. Byers' 
brother-in-law, John Spica, was 
serving a murder term in the Miss- 
ouri State Penitentiary, where 
James Eaxi Ray. later convicted of 
killing Dr. King, also was a prison- 
er. The committee plans to admin- 
ister a lie-detector test to Ray as a 
result of the Byers report 

Mr. Byers told The Times that he 
had rejected the proposal and had 
not informed Spica about it But he 
said he had suspected that word of 
a bounty on Dr. King's life might 
have reached men inside the prison 
through other routes. 

A three-month investigation by 
the House committee, and an inde- 
pendent inquiry by a team of re- 
porters for The New York Times, 
have uncovered a series of circum- 
stantial connections leading from 
Mr. Byers and the two men from 
Imperial, into the state penitenti- 
ary, from which Ray escaped on 
April 23, 1967, almost a year before 
the fatal shooting of Dr. King in- 
Memphis. 

Ray is serving a 99-year prison 
term in Tennessee for the murder 
of Dr. King. Ray. who pleaded 
guilty to the murder, has more re- 
cently denied from time to time 
that he fired the fatal shot and has 
repeatedly requested a new triaL 
which he mnintam& would place the 





we are basically looking fora dynamic, agresslve, 
"middle-management" person seeking career 
growth opportunities in a rapidly-growing, highly 
competitive company and Industry- 

Write to Universal Media, chaussde de La Hulpe 122, 
at B- 1050 Bruxelles who will forward. Please 
mention the reference /485 on the envelope. 



INTERNATIONAL MANAGEMENT ADVBmSING/MARKETlNG 

American, 46, unusually experienced journalism, advert isino agency, 
radio-TV broadcasting plannins/constructfon/management, public rela- 
tion, sales management, research, business development, prelect manage- 
ment. RA. MBA Syracuse University. Total Fluency German, also French, 
Arabic. Residences Europe, Middle East; Prefer location Vienna, will con- 
sider others. 

Replies antil August 1st, to: Hamilton, Obere Donoustr, 47/5, A-1 920 Vienna, 
Austria. TeL: 0222/338361 X Thence 1728 Oak Sl« Quincy, IIL, 62301. U.SA. 

Tel.: 17.OTa.79eo 



BMP 1 



in lAWYn 

Age 40, Harvard J.D, fifteen years 
heavy experience all aspects Inter- 
national commerclal/lax/antf- 
trust/ litigation In Europe and 
U.SJU Including last nine years as 
managing partner European 
branch of U.5. law firm. Seeks In- 
ternational counsel level. Present- 
ly based Northern Europe, but will 
relocate tar right opportunity. 

Box 31225, IHT, 

183 Kingsway, London, WC2, 



MIDDLE EAST 


O 


Borsig GmbH is a company engaged in the production and 
supply of high quality products on a world wide scale: 
steam generators, turbo and reciprocating compressors, 
turbines, apparatus, ball valves as well as complete plants 
for the international chemical and petrochemical industries, 
for the public supply, storage and distribution of energy. 
For the purpose of increasing our sales activities in the 
Middle East region, we require on experienced 


RESIDENT ENGINEER 

who will be given the task of increasing activities in the 
spheres of sales organization, market analysis, presentation 
of products to potential customers and supporting our prod- 
uct divisions for the acquisition and follow-up of projects. 
The suitable candidate for this challenging and interesting 
position must be a graduate engineer-processing technolo- 
gy or mechanical engineering-processing technology or me- 
chanical engineering with a knowledge of the fundamentals 
of commerce and an excellent command of English and 
Arabic French is desirable but not essential. 

He or she must have experience in the acquisition of invest- 
ment goods, particularly in export. A longer period of ex- 
perience in an Arabian State would be an asset. 

This position is open to a dynamic person, skilled in the art 
of negotiation and capable of adapting quickly in various 
situations. The ideal age of the candidate would be be- 
tween 35 and 45. 

Interested applicants are requested to send their detailed 
applications, stating the salary desired, to our Personnel 
Ttw Deutsche babcock Dept. For any further enquiries, please contact the Head of 
GRO sCTkTwirh wer 27 A» Ihe Main. Dept. "Central Soles Div.", Dr. Briese. 
employ MS in ovor 70 Tel..- /030) 4301 2468. 

companies. Energies and ’ ' 

ther m al plants, general 

mechanical engineering, __ , _ 

miramwiaihidmoiwy, BORSIG GmbH - Personnel Dept. 

textiles technology, processing __ __ , _ .. 

technology, . ventilation, air Berliner Sir. 27-33, D- 1000 Berlin 27. 

conditioning and general 
domestic technology, piping, 
steel and vessel construction . 
building and Industrial 
construction services and 
commercial activities. 



Does your Company need new 

GENERAL MANAGEMENT? 


$80,000 to $180,000 


Our Consultants have recently completed extensive interview 
programmes in numerous European countries, and have been asked by 
several hundred candidates, earning salaries in the above range, to assist 
them to find new appointments. 

These candidates are predominantly experienced in the consumer goods 
and electronic equipment industries, but many have senior management 
experience in the whole range of business. 

Without obligation we would be pleased to tell you more, or would be 
delighted to meet you the next time you are going through Heathrow. We 
are just 10 minutes away. 

Telephone Peter Barnett, F.LP.M., MJ.M.C., Barnett Keel Personnel 
Consultancy Services Ltd. , Providence House, River Street, Windsor, 
Berkshire, England. Tel: WINDSOR 57011 . Telex: 849323. 


Barnett Keel 

MANAGEMENT SEARCH 


iCTviews with some of the paw 
that (hey hw question*^ 
from sown of the public two* 
that they are known to 
Recked, that they are trying Z 
determine whether the infonnarv™ .* 
adds up to a conspiracy, or whetfa* J - 
they merely have come actwsa- 
cham of casual acquamtanceahioK 
in a criminal setting. 

Mr. Byers, who has been granted 1 
immunity from prosecution b thb 
case and has testified under oatitin 
Washington, said he could give no 
reason why the two. men &wn- 
Imperial should hare presented 
him with such an offer. He haa ai*., 
en no documentary rorroboraticm- ~ 
for his allegation, but acknowl- 
edged in an interview that 10 yea* 
ago he had told twolawycra and 
other unnamed persona about iL 

One of those he told, he said, was' 
an informer for the FBI, and he 
said that the bureau had been i 
the details of the matter. Mr. _ 
said that the FBI had never * 
lowed up on his repent nor had*’ 
anyone in the bureau talked to hun 
about It. ■>; 

’ . . -1 

No FBI Comment 

. The FBPs chief spokesman, Ho* 
mer Boynton, yesterday would not: 
comment specifically on the aHw- 
tions. except to say. without identi- 
fying any of the parties involved,: 

that M certain information” concern- 
ing the assassination of Dr. ■Kink' 
was provided to the burcauVSt 
Louis office in 1973. ■ 

A bureau source,, however, said 
that the agents who received the in- 
formation had filed it under the) 
name of the ihfonner and under thr‘ 
name of Mr. Byers, and had never; 
made it a part of the assassinatio n' 
case file; and had never questioned 
Mr. Byers about iL 

Mr. Boynton said that the infor- 
mation came to light in March of 
this year, when the files in SL Lobs 
were being reviewed in connection, 
with a separate matter. "It was far- 
warded to FBI headquarters and to 
the Department of Justice for- 
transmittal .to the House select 
committee,” he said. 

House investigators have also 
been trying to determine whether 
Mr. Byers transmitted the offer to 
his brother-in-law, Spica, 40, who 
reportedly occupied a cell six cells 
away from Ray, and at one point 
worked with Ray in the prison bak- ' 

Byers said in the interview 
that be had not told Spica about 
the $50,000 bounty until ‘Must a lit- 
tle while ago” and that there was,-, 
no record of his visiting Spica in 
prison prior to Dr. King’s death. ■ 

Spica, who was released on 
parole in 1973, now operates a frail- 
stand here. He angrily declined W ■ 
answer any questions. 

IntennerEaiy’s Invitation 

According to what Mr. Byers- 
told the House committee, a friend- 
and business associate, John Kauff- 
mann, who was 61 yens old in 
1966, invited him to a meeting with 
John Sutherland, a prominent Sl 
L ouis patent lawyec At the meet- 
ing. he said, Mr. Sutherland told 
him that a group of businessmen . 
would pay.SSO.OOO for the murder 
of King. ‘ . 

Mr. Sutherland, who died ini: 
1970, had been a member of Gov. 
George Wallace's American hide-, 
pendent Party, a leader of the 
white Citizens Council of St. Louis, 
and an official of the Southern 
States Industrial Council, a con- 
servative group. 

In 1967 Kauffmann was indicted 
and convicted on charg es that he 
sold 100,000 amphetamine capsules 
to a U.S. narcotics agent- He served 
a brief sentence. 


Dying Veteran 
Sues Chemical 
Firms in l/.S. 

NEW YORK. July 26 (AP) — 
Vietnam veteran with terminal ca 
cer claims that his illness w 
caused by “Agent Orange," a t 
foliant used extensively during t 
war. He has filed a lawsuit wait 
the firms that produced the cnee 
cal. 

Paul Reutershan of Stamfoi 
Cornu a helicopter cxew chief 
Vietnam in 1968-1969, is dyi 
from cancer that has spread fro 
his colon to his liver. 

The suit names as defendants t 
Dow. Hercules and Shamrock coi 
ponies, charging that all thi 
"knew of the properties that wbu 
cause cancer* before selling t 
chemical for military use. 

Mr. Reutershan claims that C 
ing through “huge clouds of t 
stuff** brought on his conditk 
The suit seeks $10 million in dai 
ages. 
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Black, White Rates Among World’s Worst 

Violent Crime High in S. Africa 


Page 


iiy 26 
Dladla 


By John F. Bums 

JOHANNESBURG. Jul 
(NYTl — When Mceliva 
died late last month, the news 
received a paragraph in the Post, 
the paper that covers Soweto, It re-, 
ported that Mr. Dladla had been 
. resting on his bed m a migrant 
> workers' hostel when two other 
% blacks approached him in the semi- 
darkness and rained blows on him 
with a blunt ax. 

The 35-year-old Zulu died 
instantly. Besides Mr. Dladla. 10 
Soweto residents were murdered. 9 
raped and 32 mugged in a single 
. weekend. 

By the standards of the black 
township outside Johannesburg, 
home to a million people, the fig- 
ures were unremarkable. Last year 
police in the township logged <474 
killings. 1.2S9 rapes and 7.325 as- 
saults with intent to do grievous 
bodily harm. 

The Soweto figures . contribute 
heavily to statistics that make 
South Africa one of the most vio- 
lent countries in the world. Apart 
from confrontations between po- 
- licemen and black -rioters, which 
have taken at least 700 lives in the 
last two years, residents of segre- 
gated black areas must live with a 
rate of violent crime worse than in 
high-crime areas of the United 
States. 

Among whiles, too. the toll of vi- 
olence is high. The dimensions of 
the country's problem are apparent 
from the annual report of tne com- 
missioner of police. 

Annual Report 

In his recently released submis- 
sion for 1976-1977. Ll Gen. Gen 
Prinsloo listed 1 1.432 killings in the 


12-momh period. 7.560 of .them 
classified as murders and 3.872 as 
culpable homicides, equivalent to 
s^ond -degree murder. There were 
15.109 rapes and 257,802 assaults, 
including 135.397 in the grievous 
category. 

U.S. ’figures for 1976 provide a 
comparison. Although the United 
States has a population 816 times 
greater than South Africa's 26 mil- 
lion. FBI statistics showed 2 '5 
times as many murders. 18.780. and 
3^ times as many rapes. 56.730. In 
all. South Africa had a violent- 
crime rale nearly 2 Mi times that of 
the United States. 

Gen. Prinsloo maintained in his 
report that the South African fig- 
ures “may be considered normal” 
in view of the worldwide increase 
in serious crime. “Generally speak- 
ing.” he added, “the crime position 
is thoroughly under control.” 

‘Out of Proportion 1 

Sociologists and criminologists 
not associated with the government 
disagree. James Midgley. a South 
African sociologist teaching at the 
London School of Economics, is 
one. 

“These statistics.” he wrote in a 
recent article in the South African 
Journal of Criminal Law and Crim- 
inology. “reveal a rate of violence 
that is out of proportion to the rate 
of violent crime in most other 
countries.” He said that the only 
countries with higher rates of re- 
corded violence were in South 
America and black-ruled Africa. 

As in the United States, the 
brum of Lhe violent crime is borne 
by nonwhites. In 1976-1977, they 
were perpetrators and victims in 96 
percent of the rapes. 95 percent of 
the murders and 91 percent of the 


assaults, although they account for 
only 84 percent of the population, 
iese figures give no cause for 


Rhodesia Sets Timetable 
For Black Rule This Year 


iiy 

■' tUPI) — A leading member of the 

• government released a tentative 
. timetable today for general elec- 
tions to turn Rhodesia into black- 
ruled Zimbabwe this year. 

Announcing the plan, the white 
co-minister of manpower and social 
~ affairs. Rowan Cronje. said howev- 
er that the continuing war might 

- prevent elections from taking place. 
; “If the circumstances do not make 
: it possible, government as a whole 

- will have to face up to that.” he 
■ said. 

The present bixarial interim gov- 
ernment, set up on March 3 as part 
of an internal majority rule agree- 
ment. has committed itself to elec- 
tions in time for a power transfer 
on Dec. 31. The internal agreement 
has prompted the clandestine Patri- 

• otic Front to infiltrate hundreds of 
guerrillas into the country in a 

- sharp escalation of fighting. 

The white co-minister of trans- 
port and power. William Irvine, 
said recently that , there could be no 
election unless an effective cease- 
fire were achieved. 

The Patriotic Front has said that 
. it would attack polling stations. 

. Mr. Cronje. who heads a ministeri- 
al committee on electoral processes, 
said today that if elections are held, 
1,500 to 2,000 stations would need 
armed protection. 

Proportional Allotment 

Mr. Cronje said that because 
time was short, it had been decided 
not to register about 3 million 
blacks 18 and older who would be 
eligible to vote for the first time. 

instead, voters would be re- 
quired to present at polling stations 
proof of age and citizenship. Mr. 
Cronje said he was satisfied that 
enough people possessed the neces- 
sary documents lo insure a 60 per- 
cent turnout. 

He said that the government, 
again to saw time, had decided to 
refrain from carving the country 
into constituencies. Instead, the 
black parties taking part iu elec- 
tions would receive a number of 
parliamentary seats proportional to 
the percentage of votes received 

Th “internal” agreement pro- 
rides for a 100-member parliament 
with 72 black seats and 28 reserved 
for whiles. 

Mr. Cronje said that the timeta- 
ble was not yet official, but reflect- 
ed his own estimate. 

Vote by Dec. 6 

By Oct. 20. he said a majority- 
rule constitution would have been 
drafted and a referendum held to 
give the white minority a chance to 
accept or reject the new constitu- 
tion. 

By Oct. 24. the parties wanting 
t« take part in the elections would 
have registered and by Ocl 31. the 
black parties would have drawn up 


smugness among whiles. In 1976- 
1977. whites were the assailants in 
492 killings. 250 of them classified 
as murders. This was nearly twice 
as many murders as in Britain, 
which has a population 13 limes 
greater than the white South Afri- 
can community of 4.4 million. 

More than 75 percent of these 
killings were committed with fire- 
arms. whose widespread distribu- 
tion places white South Africans 
among die most heavily armed citi- 
zens in the world Last year, there 
were more than 1.3 million firearms 
in white hands — one for every 
family. 

Whites who oppose equality for 
blacks frequently point to the crime 
rate in the black community, over- 
looking the high rate of crime 
among whites. Furthermore, whites 
toting guns invariably argue that 
they are necessary for defense 
against blacks. 

More White Assailants 

Yet the figures show that only a 
fraction of the crimes — 3 percent 
of the murders and 3-5 percent of 
the assaults — involve assailants 
and victims of different races. Even 
then, whites are the assailants 
about twice as often as blacks. 

In Johannesburg, it is common 
for men and women to cany 
handguns to the office, sporting 
events and even dinner parties with 
other whites. When the subject 
came up on a recent occasion, two 
women produced revolvers from 
their handbags, while a thin! boast- 
ed that she had recently acquired a 
“bra-holsler.” 

Almost daily, the press chroni- 
cles incidents in which whites have 
shot other whites in traffic 
disputes, marital spats or argu- 
ments over gambling debts. White 
gun-owners commonly speak of 
blacks as a danger to their families, 
but in 1976-1977 blacks killed 129 
whites, compared with 259 blacks 
who were victims of whites. 

Blacks committed 794 grievous 
assaults against whites, compared 
with L236 assaults by whites on 
blacks. In the case of rape, whites, 
the assailants in 159 again 
were more frequently the aggres- 
sors than blacks, listed as responsi- 
ble for 140 attacks. 

Shoot to KID 

According to Jan Van Rooyen, a 
University of Cape Town law pro- 
fessor who has studied police ales, 
the high incidence of attacks by 


Unity, would 
Cronje said. 


be welcome, Mr. 


their list of parliamentary candi- 
dates. 

Mr. Cronje said that ballots 
would be distributed throughout 
the country by Dec. 3 and elections 
would take place by Dec. 6. Be- 
cause of a shortage of computer 
facilities, it would take about seven 
days to collect and count ballots. 

The results would be announced by 
Dec. 13. 

Before Christmas, he said, the 
newly electea House of Assembly 
members, plus those of a 30-man 
Senate, would elect a titular presi- 
dent. Executive power is intended whites on blacks results primarily 
to be in the hands of a black prime from whites surprising blacks on or 
minister.' near their property. They often 

Foreign observers, including rep- shoot to k ilL 
resematives of the United Nations In a recent case in a Pretoria 
and the Organization of African court, a 35-year-old white civilian, 

Gen Van der Walt, was acquitted 
of the murder of a black man, 
Simon Kgapola. whom Mr. Van 
der Walt had suspected — unfairly, 
the evidence in court suggested — 
of attempted car theft. Ine judge, 
H.P. Van Dylt, ruled that Mr. Van 
der Wall was justified in shooting 
the victim in the back as he ran 
away in the dark, because there was 
no other way to stop him. 

In black neighborhoods, only a 
fraction of the violent crimes in- 
volve firearms, because the police 
gram few gun licenses to blacks. 
Where guns are used, U.S.-style or- 
ganized crime is often involved. In 
a case two years ago. a syndicate 
member who had been taken to 
hospital in Soweto with a gunshot 
wound suffered in a robbery at- 
tempt was shot to death in the in- 
tensive care unit by a fellow gang 
member dressed as a doctor. The 
gang apparently wanted to prevent 
him from talking. 

Some of the murder victims, like 
Mr. Dladla. are casualties of “fac- 
tion fights” between rival tribal 
groups, rife in migrant workers' 
hostels. But most crimes in black 
areas are committed by soisis, the 
Zulu term for young thugs, usually 
chronically unemployed, who roam 
the unlit streets after dark. 

Their weapons include rustmg 
bicycle spokes, scythe- like knives 
called pangas, or heavy wooden 
clubs known as knobkerries, some- 
times with nails sunk into the 
heads. 


Indonesia. Frees 
3,921 Held on 
Political Counts 

BANDUNG. Indonesia. July 26 
(UPI) — The Indonesian govern- 
ment released 3,921 political pris- 
oners today, the first step in its 
plan to free all detainees arrested in 
connection with the aborted 1965 
coup. 

About 300 were freed here. Most 
had been detained for more than 10 
years without trials. 

The majority of those released 
were from jails in West Java. Cen- 
tral Java and the island of Nusa- 
kamb&ngan. south of Central Java, 
which is still one of the largest de- 
tention centers. 

Freed detainees who had been 
associated with the banned Com- 
munist Party agreed to give up 
Communist ideology. 

Indonesia plans to release 10.000 
political prisoners this year. A total 
of 2,000 more are scheduled for re- 
lease in October and an additional 
4.000 next December. Amnesty In- 
ternational estimated in a recent 
white book on Indonesia that the 
number of political prisoners de- 
tained here without evidence since 
1965 was close to 100.000. 


School Director Is Caught 
Embezzling Soviet Funds 


Cambodia Says 
2 MiGs Downed 

BANGKOK. Jul\ 26 (UPI) — 

Cambodia today claimed its first 

air kills of the border war. saying 
that its troops had shot down two 
Vietnamese MiG- 19s on bombing 
missions over Cambodia within the 
last week. 

A Phnom Penh radio broadcast, 
monitored in Bangkok, said that 
Vietnam repeatedly sent flights of 4 
to 10 planes over Cambodian terri- 
tory to bomb and strafe border 
areas during the first three weeks of 
this month. 

It said that last Wednesday a 
Mill- 19 of a flight of six was shot 
douti mcr the embattled Parrot's 
Beak the area of Cambodia that 
luts into Vietnam. A second MiG- 
19 Mas hit Monday in the same 
area by Cambodian ground fire, 
the radio said 


MOSCOW (UP!) — In U.S. poli- 
tics. it is called “ghosting” — add- 
ing nonexistent or unaware persons 
to the payroll and pocketing their 
salaries. 

In the Soviet Union, they call it 
“paying dead souls” and Rakhib 
Guseinov apparently was a master 
at it. 

But he was caught, and faces 1 1 
years in a labor camp. 

Guseinov was the former direc- 
tor of the Baku Institute of Arts, 
and was recently convicted by an 
Azerbaidzhani court on charges of 
extorting large amounts of state 
money. 

The file in his case occupied 60 
volumes and 120 witnesses testified 
against him. The Azerbaidzhani 
newspaper Nakinsky Rabochyi 
said tnat he was the ringleader. 

Fictitious Employees 

' According lo the newspaper, he 
hired “people of fictitious name" 
and gave jobs to relatives and 
friends who were unaware that they 
were working at the institute. 

He also operated a “rake-off" 
scheme, whereby unqualified pro- 
fessors and guesi lecturers were put 
on the institute payroll at inflated 
salaries and then kicked back a per- 
centage of their income. 

What did he do with the money? 
The newspaper described his eoun- 
irv home: 

'“It was two stones nl the 


seashore, with two huge halls and 
numerous rooms for servants, with 
terraces and balconies with beauti- 
ful views. It had three swimming 
pools, complete with sculptures.” 

The newspaper said that 10 per- 
cent of the space at the institute 
was dedicated to his personal 
chambers, which included baths 
and a variety of other luxuries. The 
school paid for all of it 

17 Involved 

In all 17 persons were involved 
in the embezzling, according to the 
newspaper, and the amounts ran 
into “the dozens of thousands of 
rubles” 

Guseinov ran the institute from 
February. 1967. until May of last 
year and, according to the paper, 
gave jobs to 80 persons “in viola- 
tion of the accepted practice” of 
awarding them to qualified candi- 
dates. 

He apparently was able to con- 
tinue the embezzlement, according 
to the newspaper, because the ac- 
countant also was involved. 

The court, saying that Guseinov 
“neglected the demands of Com- 
munist morality." also recommend- 
ed that he be stripped or his medals 
and titles. 

The sentence included the confis- 
cation of his property and an order 
that he and the conspirators pay 
hack the embezzled money. 
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Mikhail Pervukhin , 73, 
Soviet Economic Planner 
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Unfed Pre» bfenownd 

Anemia sufferer Robert McFail is comforted in Pittsburgh hospital by his sister, Beverly Hope. 

Anemia Victim Loses Legal Bid for Cousin Marrow 


PITTSBURGH. July 26 (UPI) — Robert 
McFail. a 39-year-old asbestos worker likely to die 
within a year unless he receives a bone marrow 
transplant, was turned down by a judge today in 
his lawsuit to force his reluctant cousin to donate 
the marrow. 

Common Pleas Court Judge John Flaherty de- 
nied the request by the critically ill Mr. McFail for 
an injunction against David Slump. 43. Judge 
Flaherty said Mr. McFall's argument that Mr. 
Shimp should be compelled to donate bone mar- 
row was based on an old European common law 
precedenL 

The judge said that this implied that an individ- 
ual is responsible for the well-being of other indi- 
viduals in society, but that it is not in keeping with 
the American tradition of respect Tor the rights of 
individuals to preserve their own bodies. 

Mr. McFali was stricken with a rare and fatal 


form of anemia, and doctors said the marrow 
transplant had a 50-perceni chance of increasing 
his life expectancy beyond one year. Mr. Shimp is 
said to be the only known compatible donor for 
Mr. McFail. in ne&J of 21 ounces of the bone mar- 
row. 

At a hearing yesterday, a hematologist testified 
that unless Mr. McFail received the bone marrow, 
he stood only a “20 to 25 percent chance of surviv- 
ing one year.” 

Dr. Louis Pietragallo also said the medical pro- 
cedure to remove the marrow presented “minimal 
risks” for the donor and would offer Mr. McFail a 
50-percent chance of living. 

Mr. Shimp's lawyer contended that Pennsylva- 
nia law did not legally require Mr. Shimp to help 
his cousin, and the marrow extraction procedure 
could prove dangerous to Mr. Shimp. 


MOSCOW, July 26 (Reuters) — 
Mikhail Pervukhfn. 73. once a key 
figure in the planning of the Soviet 
Union's economy hut later demot- 
ed. has died, the Communist Party 
newspaper Pravda said yesterday. 

Mr. Pervukhin rose to promi- 
nence after the death of Stalin in 
1953 and became one or the 10 
members of the ruling presidium of 
the Communist Party, now known 
as the Politburo. 

A successful and experienced 
economic administrator, he reached 
the peak of his career in 1 956. when 
as a first deputy chairman of the 
Council of Ministers, he was the 
dominant figure planning the coun- 
try's economic strategy. ~ 

But Mr. Pervukhin was on the 
losing side in the Kremlin power 
struggle between Nikita Khru- 
shchev and the so-called anti-partv 
group. 

By the summer of 1957 he had 
lost influence and was demoted 
from full membership in (he presid- 
ium. 

tn 1958. Mr. Pervukhin was 
made Soviet ambassador to East 
Germany, and toward the end of 
his life he served as a member of 
the State Planning Committee. 


that Gen. Gerasimov died Sunday 
after a long illness. 

Gen. Gerasimov was an artillery- 
man w ho entered the Red Army in 
1919 and saw combat in the Rus- 
sian Civil War and World War II. 


Thomas HiU Jr. 

ATLANTA. July 26 (AP) — 
Thomas Hill Jr., 56. who collabo- 
rated for 32 years with Ed Dodd on 
the “Mark Trail " comic strip, died 
Sunday. As a fishier pilot in World 
War ii. Mr. HiTI was credited with 
downing four Japanese planes and 
earned the Distinguished Flying 

Cross. 


Col. Gen. Anton Gerasimov 
MOSCOW. July 26 (UPI) —The 
Soviet press today reported the 
death of Col. Gen! Anion Gerasi- 
mov. 7S. former deputy defense 
minister and first deputy chief of 
the general staff of the Soviet 
Armed Forces. 

The Defense Ministry newspa- 
per. Krasnaya Zvezda. reported 


Stanislaw Krzyczkowski 

MONTREAL July 26 (Reuters) 
— Polish aviation pioneer Stan- 
islaw Krzyczkowski, 79. who 
fought with the Polish Air Force in 
World War I] and later became the 
first technical director of the Inter- 
national Air Transport Association 
(lATAj. died here yesterday, IATA 
announced yesterday. 

Bom in Lwow. Poland, Mr. 
Krzyczkowski worked before the 
war for Samolot. the first aircraft 
factory in Poland, and for the Pol- 
ish airline. LOT. 

After Poland fell. Mr. 
Krzyczkowski came to Canada to 
help build up the Canadian aircraft 
industry. 

He became technical director of 
IATA and was an executive officer 
of the association until he retired in 
1966. 


"Because I trust Lufthansa.” 


This is an authentic passenger statement 
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The 'Baby of the Century’ 


There are the rights for the newspapers in 
Britain and abroad. There are the TV, radio 
and book rights. The whole thing is enormous 
— but first we have to produce a normal, 
healthy baby. 

So spoke the British gynecologist Dr. Pa- 
trick Step toe recently, sounding more like an 
agent hawking a prospective bestseller than 
the widely respected scientist he is. He was 
anticipating the imminent birth of what one 
London newspaper has dubbed the "Baby of 
the Century." And he was doing so in a way 
that underscored the seemingly conflicting 
sentiments toward the child's birth by those 
most directly involved — Dr. Steptoe and the 
parentis. 


The baby is a child whose conception Dr. 
Steptoe and a colleague achieved by joining 
the sperm and egg cells of a British husband 
and wife (for whom natural conception was 
impossible) in a laboratory dish. Dr. Steptoe 
then implanted the fertilized egg cell in the 
wife's womb by means of a process called 
embryo transfer. The woman has given birth 
to a baby girl — an event that is likely to 
intensify the debate over how much man 


should manipulate the birth of human beings 
in the future. 

The news of the coming birth in tum led to 
a media bidding war for exclusive “rights" to 
the pictures and story of this extraordinary 
occurrence. The two scientists and the par- 
ents have signed a lucrative contract with the 
London Daily Mail a tabloid. That's hardly 
what one would expect of scientists who’ve 
pursued a breakthrough for the last decade 
or of parents concerned about the child's fu- 
ture psychological health. 

* * * 

Still, although the Mail could never be mis- 
taken for other, more sober newspapers and 
is light-years away from scientific journals, 
we really can’t fault the doctors or the par- 
ents for taking the best financial offer they 
could get. The full stoiy would have come 
out in the press anyway. If the financial gain 
for the child is greater this way. so much the 
better. It's not likely the public would soon 
lose interest in die first human being 
conceived outside the human body. So. re- 
gardless of how spectacular the Mail's stories 
and pictures are, we doubt they'll add to 
whatever unique psychological burdens the 
child may bear as a result of being the 
world's first “test-tube baby." 

THE WASHINGTON POST. 


Korean Inquiry Winds Down 


The House has all but closed its 18th- 
month investigation of allegations that South 
Korea, in the early 1970s. took out insurance 
against a post-Vietnam U.S. withdrawal from 
Asia by bribing congressmen. A final de- 
mand is being made for the testimony of 
Kim Dong Jo, the stonwalling former ambas- 
sador accused of spreading money around 
Capitol Hill, but Leon Jaworski. the House's 
special prosecutor, evidently has no further 
leads to follow. Earlier he had indicated that 
Ambassador Kim's testimony might involve 
10 or so congressmen. But the House Ethics 
Committee the other day charged only four 
legislators with breaches of rules, for accept- 
ing gifts from rice dealer Tongsun Park. It 
referred peijury cases against two former leg- 
islators to the Justice Department, and 
cleared all other recipients of Tongsun Park's 
favors, including Speaker 17100138 P. O'Neill 
and majority whip John Brademas, of wrong- 
doing. 


In brief, something of a cloud remains over 
the House: It could not get to the bottom of 
a scandal staining its good name. But that is 
not to say it was less than diligent in pursuit 
of its member's misconduct. A case can be 
made that had the House cut off security aid. 
rather than just economic aid, Seoul might 
have produced Ambassador Kim. We find 
that case questionable: Ambassador Kim, to 
spare his president, might well have lied. But 


the House, respectful — as we are — of U.S. 
security interests in South Korea, did not 
want to make military aid hostage. That, let 
South Korea brazen its way through. In fact. 
South Korea might have welcomed a cut in 
military aid: it would have brought Jimmy 
Carter's troop-withdrawal plans to an abrupt 
halt. 

Republicans can be expected to compare 
the relatively slim results of the ethics inquiry 
with the general sense that far from all 
Korea-related Democratic corruption has 
been exposed, let alone punished. The likely 
response, that the House could not push fur- 
ther without damaging U.S. security inter- 
ests, may be technically correct but will prob- 
ably be politically unsatisfactory. That’s fine. 
That answer is politically unsatisfactory. 


The South Korea scandal is part of a larger 
problem — money in politics — that has pla- 
gued U.S. public life for years. Some reforms 
have been made to control special-interest 
contributions and get secret money out of 
politics, but not enough has been done. The 
speaker and the whip, while exonerated of 
improper conduct, had South Korean con- 
nections that did not speak well of their judg- 
ment. They have all the more reasons to 
redeem the integrity of the House by them- 
selves leading the fight for further reform. 

THE WASHINGTON POST. 


Chief Visa Officer Meany? 


Sen. Howard Baker, R-Tenn., gave his col- 
leagues fair warning the other day that he 
was about to submit an amendment restoring 
the old Cold War way of processing the visa 
applications oF Communists who wanted to 
visit the United States. The old way was sim- 
ply to keep Communists out unless the State 
Department requested a waiver to let them 
in. That approach was changed last year, in 
an amendment offered by Sen. George 
McGovern. D-S.D., to let Communists in un- 
less the State Department requests a waiver 
to keep them out. That’s the proper way, ex- 
pressing this country’s traditional openness 
and hospitality to foreigners and establishing 
the presumption that they’re welcome to 
come. 

Mt. Baker justifies his request for a roll- 
back on grounds that the Communist coun- 
tries have defaulted on their Helsinki pledges 
to allow "freer movements and contacts" 
among signatory nations. In fact, though the 
Communists’ performance has been far from 
fully satisfying, the Helsinki accords have 
provided a standard by which Communist 


performance could be judged. The United 
States, in passing the McGovern amendment 
last year, was responding precisely to the let- 
ter and spirit of the Helsinki accords. That 
amendment has been a useful piece of diplo- 
matic ammunition to the United States since 
its passage. Mr. Baker and many others are 
currently protesting against Moscow’s falling 
away from various pledges it made at Helsin- 
ki. This is no time for the United States to 
fall away from its own. 

There is really only one serious opponent 
of. the McGovern amendment — the AFL- 
CIO, which has been carrying on its own pri- 
vate anti-travel war with Soviet-bloc coun- 
tries for many years. George Meany evident- 
ly has a heavy personal investment in the 
position that to let Communist trade union- 
ists into this country is to give them a politi- 
cal seal of approval. We find the argument 
unpersuasive and the policy designed to sup- 
port it retrogressive. George Meany is not the 
country’s chief visa officer, and Mr. Baker 
should not offer him the post. 

THE WASHINGTON POST. 


International Opinion 


Modesty at the Summit 

What businessmen, workers and develop- 
ing nations all over the world were interested 
in was not the outer trappings of the eco- 
nomic summit or the superficial optimism 
displayed by its participants, or even the con- 
tents of the final communique, but whether 
or not it is successful in bringing results. And 
only time will show whether this criterion is 
met. At first sight, neither the diagnoses ar- 


rived at nor the therapy proposed seem much 
different from those of previous summits, all 
of which proved disappointing in the event. 
So perhaps the trace of modesty shown at 
Bonn (“We will now try and obtain the sup- 
port of parliament and the public for these 
measures") is the favorable feature distin- 
guishing this latest economic summit from its 
predecessors. 

— From the Neue Zuercher Zeitung (Zurich). 


In the International Edition 


Seventy-Five Years Ago 

* July 27. 1903 

NEW YORK — The present crisis in Wall Street, 
cuuscd in the main by the reckless incurring of 
credit, the rapid pace of formation of new com- 
panies. the hoisting of prices out of all reason, 
and the rise in speculation, is a timely reminder 
that we are rapidly arriving at a time when the 
tail of the stock market is beginning to wag the 
dog of the country. Thankfully, the country itself 
is doing well, with trade active, railroad earnings 
gratifying and the harvest outlook satisfactory. 


Fifty Years Ago 

July 27, 1928 

NEW YORK — Gene Tunney. unleashing a furi- 
ous. punishing attack that had Tom Heeney, the 
challenger, helpless almost from the first bell, 
retained his world heavyweight title here tonight 
when he referee stepped between the champion 
and his opponent just before the end of the 1 1th 
round of their scheduled 15-round bout, and put 
an end to the battle to save Heeney from further 
punishment. Despite the challenger's pluck and 
stamina, he was hoplessly outclassed from the 
first- 



A Lebanese Appeal to U.S . 


P ARIS — The Carter administra- 
tion pledged to settle the Pal- 
estinian problem when it said a 
year ago last March that the Pales- 
tinian people is entitled to a 
homeland. It is hoped that the day 
wall come when this issue is solved, 
undoubtedly through the good of- 
fices of the united States. 

In the meantime. Lebanon, 
which is also suffering from this 
problem, needs to survive as a uni- 
fied. independent, sovereign state. 

The tensions in Lebanon have 
reached a critical point, and the 
United States — in keeping with 
the U.S. example of democracy and 
President Carter's commitment to 
the defense of human rights 
throughout die world — has a 
proper role to play in helping pro- 
tect Lebanon and save the Leba- 
nese. 

The U.S. government welcomed 
the entry of Syrian troops in Leba- 
non in June. 1976, believing that 
President Hafez el- Assad's aim was 
to restore security and peace. 

Now U.S. public opinion is starr- 
ing to realize that the real Syrian 
aim was to occupy Lebanon. After 
crushing all resistance. Syria will 
mount a takeover of Lebanon, per- 
haps with similar formal trappings 
to the Anschluss of Austria by Ger- 
many. This will be the first step 
toward the creation of a “greater 
Syria." which eventully could be 
extended to engulf Jordan and even 
whatever pans of former Palestine 
revert to Arab control in an Arab- 
Israeli settlement. 

In pursuing this design. Presi- 
dent Assad has been efficient. He 
has also been bipartisan, first kill- 
ing Moslems, then turning on the 
Christians. No considerations im- 
peded his campaigns: rules of war.- 
civilian lives, human rights. 

At the core of Lebanon's mani- 
fold problems and critical vulnera- 
bility and at the center of these 
tragic events is the presence of 
more than 400,000 Palestinians in 
the country. None of the Arab 
slates wants them. Israel — which 
pushed out the original exodus of 
refugees into Lebanon — not only 
does not want them back but also 
victimizes Lebanoo because of their 
presence. After numerous incur- 
sions into Lebanon, violating Isra- 
el's only recognized frontier, the Is- 
raeli Army invaded Lebanon last 
March, killing more than 1,000 ci- 
vilians and driving northward some 
200.000 refugees. 

Israel's goals included the occu- 

E alien of South Lebanon up to the 
itani River (Zionist leaders as ear- 
ly as 1919 mapped this area as part 
of greater Israel) and also the frag- 
mentation of Lebanon so the Pales- 
tinians could be integrated into 
pari of former Lebanon and settled 
there. 

Thanks to the U.S. stand at the 
United Nations, the Security Coun- 
cil rapidly adopted two resolutions 
— whichl Tor once, were clear and 
-precise. The existing Lebanese-Is- 
raeli frontier was reconfirmed, and 
Israel was told to evacuate "all" oc- 
cupied territory. Whether this pro- 
vision has been respected in prac- 
tice on the ground, remains an 
open question. But the principle 
was unambiguously reaffirmed. 

If Lebanon, however, is to sur- 
vive to see the day of a Middle East 
settlement.* I think it is essential 
that President Carter ensure that 
his administration has really put an 
end to Henry Kissinger's approach 
to my country and its problems. In , 
essence. Mr. Kissinger’s ideas ' 
pointed to the partition of Lebanon 
and the creation of a Moslem zone, 
where the 400.000 Palestinians , 
could he integrated. 

This plan's existence has been j 
mentioned now hy iwo principal ; 
actors — both former Lehanese j 
P resident Franji (in an interview I 
with the Beirut magazine Jamhour ] 
on MuV 4) and Syrian President < 
Assad. Assad, quoted hy the Paris ■ 


By Raymond Edde 

weekly MustaqbaL on June 25. 
claimed that “America was behind 
the events in Lebanon. When it 
failed to break the solidarity be- 
tween Syria and Egypt in the after- 
math of the October. 1973 war. the 
United States turned to Lebanon 
and provoked the slaughter there." 

While the Carter administration 
seems to have different intentions 
toward Lebanon, the old schemes 
are still being pursued by some 
actors, perhaps with unwitting help 
from President Carter in the sense 
that the United States failed to de- 
nounce unequivocably the recent 
sinister developments there. 

For Lebanon, I would ask Presi- 
dent Carter for only two things: 
Please insure that the Kissinger ap- 
proach to my country has been 
eliminated throughout your admin- 
istration's policies. Call for a UN 
Security Council meeting on my 
country, as you did over the Israeli 
aggression — only this rime to dis- 
cuss Syrian aggression against Leb- 
anon and Synan expansionist aims. 

An international peacekeeping 
force should be sent to Lebanon to 
take up positions along the border 
between Lebanon and Syria in or- 
der to prevent any Syrian invasion. 
This new peacekeeping force 
should replace the Syrian Army in 
Lebanon, which has become illegal 
by virtue of its violations of the 
Arab League resolution governing 
its role and of the Riydah summit 


■ Letters 


Mideast Victims 

Michael Dick’s (Letters, July 18) 
attempt to curry sympathy for Isra- 
el might have been more convinc- 
ing if he had mentioned that the 
Arabs have also had to endure 
“four murderous wars” — from 
which they suffered infinitely more 
than IsraeL The Israelis can at least 
draw comfort from the knowledge 
that they initiated the first three of 
these and, as the result of their re- 
jection of peace overtures, must be 
held responsible for the fourth. 
Certainly the Arabs attacked in 
1973. But I fail to see how an at- 
tack on one’s own territory can 
possibly be construed as aggres- 
sion. Mr. Dick also chooses not to 
mention the thousands of Arabs 
whose relatives and friends have 
been blown t.o pieces in Israel’s acts 
of state terrorism. 

It may soothe Israel's conscience 
to assert that world opposition to 
Israel stems from a fear of a cut in 
Arab oil supplies and from Arab oil 
wealth. Secure access to oil and in- 
ternational monetary stability are 
certainly legitimate concerns For 
any government. Of greater con- 
cern. however, is world peace, 
which is directly threatened by con- 
tinuing conflict in the Middle East. 
The world can see, whatever Israel 
and its supporters might choose to 
believe, that there is a Palestinian 
nation; that it has the right to self- 
determination in its homeland; that 
its homeland ties in the post- 1921 
area of mandated Palestine; and 
that there will be no end to the 
Middle East conflict, and the at- 
tendant danger of superpower con- 
frontation. until Israel acknowl- 
edges these facts. 

Mr. Dick asserts that it must be 
left to "the Israeli people alone and 
by itself to decide what steps and 
security needs this situation 
requires ” It is precisely because the 
Middle East conflict has worldwide 
ramifications that this argument 
must be rejected. 

For the record. I am a British cit- 
izen who has lived both in Israel 
and the Arab countries. My first 
sojourn in Israel was on a kibbutz a 
Tew kilometers from the Golan 
Heights. This was in 1967 and my 
experience of Syrian artillery fire 
during the six day war did not lead 


me to a position of uncritical sym- 
pathy for IsraeL Instead, I began to 
examine the reasons for the con- 
flict. And at its root I found Israel's 
denial of Palestinian rights and its 
appetite for land. 

DR. A.R. GEORGE 

Londom 

’Carterspeak’ 

Re The Washington Post editorial 
"Youngspeak. Carterspeak" (IHT. 
July 15): 

Was President Carter helping 
Anatoli Shcharansky, Alexander 
Ginsburg and other defendants in 
Moscow by public interventions in 
their favor? 

Valery Giscard d'Estaing did not 
think so and he recommended to 
Mr. Carter to use more discreet 
ways, such as diplomatic channels 
or direct conversations with Mr. 
Brezhnev. But all these methods 
have been tried without success. 
Also. Andrei Sakharov, as weU as 
close relatives of the Moscow 
defendants, are aware of this and 
highly appreciate Mr. Carter's pub- 
lic remarks. 

And infinitely more is at stake 
than just the personal fate of those 
tried in Moscow — human rights, 
justice, the respect of the Helsinki 
and other agreements are the ideals 
for which the Soviet dissidents are 
fighting. In a straggle for a noble 
cause, the ultimate objective can 
not be to save or to free this or that 
individual. Soviet dissidents know 
this and accept without hesitation 
to pay the very high price imposed 
on them for their courage. They 
have repeatedly entreated Mr. 
Carter to speak frankly and openly 
in their favor. It would be difficult 
to imagine how the head of the 
most powerful democracy in the 
world could ignore these appeals. 

G. ENGLEMANN. 

Brussels. 


Fighting Tyranny 

When will repression, tyranny, 
and corruption end on this globe? 
When every person realizes that (he 
straggle for freedom, democracy, 
and justice is not just something Iot 
political leaders, reporters, and as- 
sorted idealists, but a struggle we 


Italy’s Communists: 
Not Enough Change 


Jonathan Power 


which created it. By shelling Beirut, 
an open city, as Syrian units have 
recently done, and by killing hun- 
dreds of men, women and children. 
Syria has created a situation that 
threatens international peace and 
security in the Middle East. 

Neio Force 

A new peacekeeping force, which 
would join the existing UN force in 
south Lebanon, should promote the 
effective restoration of Lebanese 
sovereignty and authority through- 
out all Lebanese territory. 

The United States, by saving 
Lebanon, would be saving for the 
world a country praised in the 
Bible’s Song of Songs, a system 
that gave history an example of 
peaceful coexistence among two 
great religions and 17 different 
sects, a small country that was big 
enough to endow the United States 
with more than a million immi- 
grant citizens, of whom I wall men- 
tion only our most prestigious son 
— Gibran Khalil Gibran. 

Respectfully. I submit that Leba- 
non deserves better than the civi- 
lized world's ritual expressions of 
“preoccupation” or “concern.” We 
need the help of the United States. 

Mr. Edde, a Lebanese parliamen- 
tarian . was the unsuccessful candi- 
date in Lebanon’s last presidential 
elections. He wrote this article for 
the International Herald Tribune. ■ 


R OME — Antonio Gramsci the 
great founder of Italian Com- 
munism wrote in 1920: Italy is tru- 
ly prey to demoniacal spirits, im- 
possible to control or comprehend: 
the soul principle of order is to be 
found in the working class, in the 
proletarian will to inscribe Italy 
concretely and actively in the world 
historical process. The principle of 
order can only express itself politi- 
cally in a rigidly organized Com- 
munist Party, which sets itself a 
clear unambiguous objective.” 

Has nothing changed in Italy in 
60 years? There is still the feeling of 
events uncontrolled. There is still a 
rigidly organized Communist Par- 
ty. One. thing, of course, is differ- 
ent. The Italian Communist Party 

(PCI) is now on the threshhold of 
national power. Already its control 
over the regions and tiic major cit- 
ies is enormous. Its impact on Ital- 
ian culture is all persuasive. There 
is only the marriage with the Chris- 
tian Democrats to be consummated 
and Italy at last will be theirs. 

But what kind of “order” would 
it bring? 

Turns II Around 

Giorgio Napoliiana a member 
of the PCI’s directorate, turns the 
question around and says the PCI 
must enter the government to end 
the present disorder. Without the 
“historical compromise” the "crisis 
of Italian society might come to a 
head with catastrophic results for 
all democratic forces," 

In a similar vein speaks Ugp la 
Malfa. the president of the Italian 
Republican Party and a former 
strong opponent of alliances with 
the PCI. He believes the' Commu- 
nists have to come to power to 
avoid the “continuing government 

budget deficit, the excessively high 
cost of sorial security, wage costs 
running far ahead of productivity, 
and the need to mount rescue oper- 
ations for a broad segment of the 
country's industry'." 

Yet all this leaves the big ques- 
tions unanswered. Would Commu- 
nist order maintain or subvert 
democracy? Would Communism 
owe its primary allegiance to the 
West or to the East? Would Com- 
munist order really come to grips 
-with the underlying problem or tne 
Italian economy, tne continuous 
buying off of workers' unrest by 
inflationary wage settlements ana 
undisciplined job protection? 

Backs Democracy 

■ At the 60th anniversary of the 
October Revolution in Moscow last 
November, Enrico Beiiinguer. the 
PCI chief attempted to answer the 
first of these questions. He an- 
nounced unashamedly that he was 
for democracy, the noctideologicaL 
nature of the state, the coexistence 
of different political parties and 
cultural and jphilosophical plural- 
ism. Yet the fact remains that this 
highly principled man, whose own 
commitment to democracy few 
doubt, finds it on occasion difficult 
to put thought into practice. Only a 
few’ months earlier, when Santiago 
Carrillo, the Spanish Communist 
leader, published his book "Euro- 
communism and the State” which 
accused the Soviet Union of not 
being socialist, of not being a work- 
er's democracy, Berlin guer took an 
ambiguous line. He interceded with 
Moscow on Carrillo's behalf but at 
the same time he warned Carrillo to 
be more careful. Berlinguer is still 


should all. always, be giving our ut- 
most for, whatever our circum- 
stances in life happen to be. 

Recently, the World Cup con- 
cluded in Argentina, and to the es- 
timated 15.000 people missing in 
that country others continue to be 
added. In 1980. the Olympic 
Games will be held in Moscow, and 
the troublesome dissidents are al- 
ready being removed from the 
scene so as to present the world a 
facade of tranquility. Another tyr- 
anny will stage a sports spectacular, 
the opiate for the masses of our 
age. It is necessary to stop yet an- 
other farce: as athletes by refusing 
to be used as propaganda instru- 
ments. as spectators by refusing to 
attend, as consumers by ceasing 
completely the purchase of the 
products of its sponsors, and as 
whatever we happen to be, by pass- 
ing the word: total boycott. 

By our united and compas- 
sionate solidarity towards those 
who suffer, we each do our essen- 
tial part to save people from forced 
confessions, artificial trials, exile, 
psychiatric clinics, imprisonment, 
forced labor camps, torture, disap- 
pearance or the innumerable other 
forms of arbitrary actions applied 
against those who think differently 
from those who hold power in arbi- 
trary regimes. Let’s get out of the 
apathy that brings suffering to oth- 


noi able to total lv distant-.. 
from Moscow. When 1 1 "Sj? 
ticro Spinelli, the indepcndenTd 
uty who ran on the Com*, 0 
ticket in the 1976 election 
meat on inis, he replied “tL. t 

still has the problem of wamin ; 

avoid a showdown with the 
Union, a showdown with it* n 
past." 0 

There is a .similar ambi gu 
when it conies to foreign noli 
Bcrlingucr in his report to 
Central Committee in Mav u 
said "We must quite culmlv cxnf 
that it is not pan of our policy a 
our objectives to alter the balk 
and relationships between the i 
blocs and to bring about Itai 
unilateral departure from NATf 
On such questions as the balance 
power, u united Europe, and rj 
sent in the Soviet Union, the p 
has shown its independence 
Moscow. Yet when Central Co 
mittee member. Lucio Lombar 
Radicc, was asked by George l 
ban in May of last vear whether 
a "grave international crisis I 
tween the Soviet Union and t 
West.” the PCI would "suiv loi 
to the Western alliance,” ' 
answered: “We would choose t 
Soviet side, of course.” And tod 
by examining PCI poliev on su 
issues as its in rial response tot 
Sadat peace initiative or the revol 
lion in Ethiopia, one can we tl 
unmistakable hallmark of Suvi 
policy. 

Ambivalence 

On economic poliev. aithoui 
the ambivalence is less pronounce 
there is on Bcrlinguer's part a « 
tain lack of courage, in Januai 
Luciana Lama, the leader of t 
Communist CG1L, Italy’s larjx 
trade union federation, gave an i 
terview to La Rcpublica. It was 
strong call Tor a slowdown in wor 
ing class wage claims. He said ih 
had gone further than the econon 
could sustain and now was the tir 
to retrench. The interview was pu 
lished two days before Berlingu 
was due to speak at the Cenn 
Committee of the PCI. Surprism 
ly, he ignored the Lama intervic 
and the impression was formed I 
many that Berlinguer locked the d 
termination to deal effectively wj 
working class demands. 

The Italian Communist Pat 
has, since Gramsci's day, evotv- 
beyond all recognition. It has ren 
dinted much of us past. Many or 
leading personalities are true dera 
era is. Yet it is still too close to t 
Soviet Union, too close to Lcni 
ism and too much of a prisoner ol 
traditional constituency to provii 
the kind of government a count 
“prey to demoniacal spirits" need 


The International Herald. Tri- 
bune welcomes letters from read- 
ers : Short letters have u better' 
chance of being published. All let- 
ters are subject to condensation 
for space reasons, Anonymous 
letters will not be considered for 
publication. Writers may request 
that their letters be signed only 
with initials bur preference wifi be 
given to those fully signed aid 
bearing the. writer's complete 
address. The Heruld Tribune 
cannot acknowledge- letters sent 
to the editor. 


ers and which will bring on our 
own deserved destruction in time 
— let’s get on with the work at 
hand. 

CHRISTIAN K. HANSEN, . . 
Nova Friburgo. Brazil. 

ERA: Moral Issue 

Anyone who has examined die 
material published by the propo- - 
nenls of the proposed Equal Rights 
amendment to the Constitution of 
the United States, knows that the 
ERA has nothing whatsoever to do 
with more "rights” for women. 

The issue is a moral issue. Propo- • 
nents of ERA wish' to establish 
their religion, secular humanism, as - ■ 
the state religion of these Unitetf 
States. They demand that abortion 
be made a constitutional right. - 
Indeed, if ERA were ratified, abor- 
tion would be a .constitutional 
right. 

Laws of a country reflect the re- 
ligious persuasion of the majority 
of its citizens, which, in the United 
States has been the Judeo-Christian . 
philosophy. Our laws,' therefore • 
have been -based on the Ten Com-s. 
mandments. L 

Should the media address itself |U 
to the moral issue of ERA? 

PATRICIA FAWCETT. 
Oxford, Miss. 
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Dance 


The Celebrated Panovs in Fine Form for London 


&& i 


By Oleg Kerensky 

L ondon, July 26 iiht) — u 

was a strangely grim and odd- 
ly balanced program chosen by the 
Batsheva Dance Company of Israel 
to open their first London season. 
Two serious works about war and 
suffering, with a smoochy cabaret- 
style pas de deux in between, 
scarcely provided the kind of fare 
sought' by audiences wanting to 
celebrate the 30th anniversary or 
the Slate of Israel or to applaud the 
artistrv and virtuosity of the cele- 
brated Panovs. Nevertheless, the 
evening had its own rewards. 

The late John Cranko's “Song of 
My People." created for Batsheva 
in 1971, is an inventive and moving 
work, if a trifle overlong, showing 
the rebirth of the Jews after the 
Holocaust. Performed almost en- 
tirely without music, it is accompa- 
nied by a recording of Ghana 
Maron. the distinguished Israeli 
actress, reciting Hebrew poems. 
Translations are provided in the 
primed program, but her voice and 
Cranko's choreography are so ex- 
pressive that it is scarcely necessary 
to read them. 

Using a combination of mime, 
hand gestures and folk dance. 
Cranko shows how versatile and ef- 
fective a modem dance company 
can be. The male dancing in partic- 
ular is notable for its athletic virili- 
ty; 50 minutes of this work was an 
exhausting emotional experience 
and I think it was unwise of Paul 
Sanasardo. Batsheva ’s American 
director, to put Kurt Jooss* classic. 
“The Green Table.” on the same 


Mmb/Sdo 

FROM SAINT LAURENT — Yesterday's showing of the fall- dress (left) with taffeta ruffles and leg exposure, and (right) a 
winter Paris collections had these stars:' a long-waisted velvet bellboy suit trimmed with braid and complete with a bellboy's cap. 


works well, though I’m not sure 
that it is still needed. It was well 
performed, but it’s not easy to re- 
spond twice in one evening on the 
same wavelength and it is not a 


r-y • T r\ • XT TT* /“'ll o XT ■ same waveiengin ana n is not a 

saint Laurent Drives Home His Change of Heart ^ 


By Eugcnij Sheppard 

P ARIS. July 26 — Yves Saint 
Laurent says it the way it is. 
and no mistake’. Skins are narrow 
and short, just skimming the knees. 
Those who came to his opening to- 
day with tape measures to make 
sure say they are 16’: inches off the 
floor. 

In his ready-to-wear collection 
four months ago. the world's most 
famous and influential fashion de- 
signer indicated that he had had it 
with the peasants and the volumi- 
nous skirts that hid the legs. But he 
waited for today's super-produc- 
tion to drive home his change of 
heart. At least a thousand specta- 
tors watched the opening of his fall 
made-to-order collection in the 
Intercontinental's enormous ball- 
room. They were packed in five 
rows deep around the runway but 
sat quietly mesmerized for" two 
houis. 

This time Saint Laurent does a 
lot of clowning around with the 
accessories, but don't be led astray 
by the hat with the bird nesting on 
top. the red glove on one hand and 
the blue on another, or the feathers 
sprouting from shoes. He enjoys a 
little fun’ and beneath it is a dircet 
message: Back to a more contem- 
porary .shape of clothes. Even 
though the satins, the velvets, the 
embroidered chiffons and laces are 
luxurious, and they are fantastical- 
ly decorated. Saint Laurent's own 
young preference for ready-to-wear 
comes home more clearly than even 
in this collection that, for my mon- 
ey. is the most wearable that he has 
tt cr made. 

Plain Pumps 

The suits are the most important 
items in the collection, but they are 
more like glorified separates than 
traditional suits. The jackets, from 
bellhop length to htp length with a 
fitted back, arc usually a different 
color irom the skirl, and the red 
jacket with the black skin is the fa- 
vorite combination. They are worn 
with hrgh-neck Mouses and plain 
pumps. 'As far as Saint Laurent is 
concerned, the boots seemed to 
have followed the peasants. 

Though this is the all-time black 
season in Paris. Saint Laurent 
mixes his black with more color 
than some of the other houses. 
Sometimes the colored jackets are 
decorated on the chest with what 
Inok like curlicues of white braid, 
part of the Spanish feeling that 
runs all through the collection. All 
the jackets arc" bound with black sa- 
tin to give them that pampered, 
cuuturc look. 

There are literally tons of black 
velvet in the collection. Saint Lau- 
rent uses it for details on the top- 
coats that look like men's elegant 
overcoats and for hats. Black velvet 


makes little sarin-bound jackets 
that top tartan skirts, the only ones 
with swinging pleats. He uses Lhe 
black velvet suit for both day and 
night, though for evening the 
blouse will be a jazzier gold lame or 
black sequins, the pumps become 
strip sandals and the nat a head 
dress. 

Pants have equal importance 
with skins and are worn with the 
same jackets. Part of Saint 
Laurent's drive toward simplicity is 
the comeback of normal pants. 
They are slim and straight, but an- 
kle length and no eccentricities. 

The Hat Store 

Nothing in the collection ever 
appears without something on the 
head. Besides the change in length, 
the hat is the biggest story Paris has 
to offer. When vou pare down to a 
shape in clothes that is brier and 
narrow, you simply have to put 
something cm top: gliuer-sludded 
flower arrangements sometimes 
sprouting feathers that match cor- 
sages dangling around the neck. 
For the legs that need dressing up. 
loo. there are black nylons that 
have a seam down the back. 

Between his skirt suits and pants 
suits, there's not much room for 
daytime dresses, but. if you want 
one. it's the chemise. Saint Laurent 
does a nice one in black velvet with 
full sleeves. 

For evening, it's mostly black 
velvet, but with lots of glitter. He 
does the belled back suit jacket in 
gold lame and gives black velvet 
pants a sleeveless gold sequin top 
under a sheer, jeweled cardigan — 
one of many. An ankle-length, un- 
belted dress looks new and quite 
elegant, but the mid-calf length 


Medicaid Fraud 
Cited in Senate 

WASHINGTON. July 26 (UPfl 
— The government has been able 
to recover only a small portion of 
the millions of dollars lost through 
Medicaid and Medicare fraud, says 
Sen. Frank Church. D-ldaho. 

“The fraud figures are staggering 
so far." Sen. Church said yesterday, 
noting that federal Medicaid losses 
tola led more than $650 million a 
vear. He said that officials reported 
jess than 20 major federal convic- 
tions Iasi vear. 

“That is trifling compared to the 
enormous amount of money which 
is being sknnmed off by crooked 
people." Sen. Church said during 
hearings by the Senate Special 
Committee on Aging. 


looks all wrong. Eyes accustom 
themselves quickly id the shorter 
length, perhaps because we wore it 
for so long. 

Saint Laurent does a whole 
group of short dance dresses that 
nave long torso-fitted tops of lame 
brocade and minute little skirts of 
black tulle. like a ballerina's tutu. 
For Harlow types there are two 
floor-length undulating dresses of 
hoi pink and gold satin color, cut 
on the bias. 

Edwardian Look 

Saint Laurent has always liked 
the stately Edwardian look. He 
expresses it this time in white satin 
blouses with leg-of-mutton sleeves 
and in long black velvet gowns with 
small trains. He even hints at the 
bustle, as he has before. 

There is more jewelry in the col- 
lection than usual. With the day- 
time clothes he likes wide cuff 
bracelets, shaped like miniature 
crowns and studded with fake ru- 
bies and emeralds. Smaller crowns 
make lapel pins on some of the suit 
jackets. Mad earrings are worn 
with everything. They include 
chandelier drops, big stars and 
jewel-encrusted bow ties. 

For the climax of the show. Saint 
Laurent, who always loves the foot- 
lights. goes theatrical with clothes 
that are tributes to Zizi Jeanmaire, 
Carmen and other grease-paint 
heroines and to those friends like 
Betty Catroux and Loulou de la 
Fala’ise. At the end of two hours 
they are a lot of fun. and an accept- 
ed part of what is certainly the 
greatest fashion show on earth. 

Many of the spectators came 
dressed’ in Saint Laurent fashions 
as a tribute to the designer. Among 
them were Catherine Deneuve ana 
Paloma Picasso, who was in hoi 
orange with a black ruffle around 
the neck. Among the American 
fans were Estee Lauder. Lynn 
WvafL Nan Kemper. Tatiana and 
Alex Liberman. 


At Guy Laroche’s the story is 
back to strict tailoring and good 
grooming, with veiled bowlers, fan- 
cy stockings and gloves to go with 
the strong, yet sexy suits. 

Besides the daytime, square- 
shouldered suit. Laroche revives 
the theater suit. Mostly made of 
black velvet, it has a skirt, often so 
skinny it unbuttons down the front, 
making for a lot of leg exposure. 
Under the jacket, the models wear 
white satin, halter-neck vests. 

The little black dress that is pari 
of the Paris story is also very prom- 
inent around here. The best are the 
lingerie black chiffon and lace 
ones, with camisole tops and black, 
lacy stockings to match. 

In his first attempt to capture the 


Panov, fresh from their enormous 
success in New York. 

Even in Norberl Vesak's 
“Belong" it was obvious that they 
are in fine form. She did perfect un- 
supported pirouettes and he caught 
and held her in sensational jumps 
and lifts. He is slimmer now than 
when we saw him here three years 
ago and. indeed, he said on televi- 
sion that he is in his best shape for 
15 years. A virtuoso pas de deux 
like' the “Corsair” would have been 
more rewarding — perhaps we will , 
have to wail for that sort of excite- 
ment. The Panovs will stay on at ! 
the Festival Hal! after the Batsheva i 
season, appearing in Victor 
Hochhausers gala nights of ballet 
in a bill also including Margot Fon- 
teyn and Natalia Makarova. 

* * * 

The Royal Ballet seems to have 
been refreshed by its tour of Los 
Angeles. Chicago and Houston, 
and Anthony Dowel L its male star, 
is also perhaps intoxicated by his 
prospects with the American Ballet 
Theater. Whatever the reason, he 
seems especially happy and 
relaxed, and at the' top of his effort- 
less. stylish form. 

In “The Sleeping Beauty" last 
night, his pirouettes, starting at 
dazzling speed and beautifully con- 
trolled as they slowed down' were 
an object lesson. In “Four 
Schumann Pieces" last week, the 
only complaint I have heard about 
his dancing is that he made it look 
too easy. 

“The Sleeping Beauty" was a 
special penormance io honor 
Dame Ninette de Valois' 80th 
birthday. The company, headed by 
Lesley Collier as a disarmingly girl- 
ish biu technically assured Aurora, 
save of its best, doubtless knowing 
that, whatever she may say. without 
De Valois the company would 
probably not exist. 

Last Saturday's program, 
transmitted to U.S. television by 
satellite, had such a lively and 
amusing performance of Kenneth 
MacMillan's “Elite Syncopations" 
that one could almost believe it is a 


good bullet. Most unusually, the 
company also performed u series of 
divertissements which not only 
showed off its fine dancers but also 
the astonishing versatility of Sir 
Frederick Ashton. His “Tweeledum 
and Tweedledee." previously only 
performed at galas, is a comic gem 
— charming, funny, original, musi- 
cal and a perfect vehicle for Wayne 
Sleep and Graham Fletcher. 

The program ended with the bal- 
cony scene from MacMillan's 


“Romeo and Juliet." so well acted 
and danced by Collier and Dowell 
that it was completely effective, 
even out of context. Indeed. 
MacMillan's lyrical and romantic 
skill is in some ways seen to even 
greater advantage without the 
crowd scenes that normally precede 
it. 

The Royal Ballet season at Go- 
vern Garden ends this Saturday: 
lhe Batsheva continues ai Festival 
Hall to Aug. 3. 


The more 
you know 
about Scotch, 
the more 
ou like 
allantine’s. 


American market. Laroche will Subsequent programs may recti- amusing performance of Kenneti 
open the first of 30 boutiques in fy that, and may also give belter MacMillan's “Elite Syncopations' 
New York this September. opportunities to Valery and Galina that one could almost believe it is ; 

Waverley Root; 

Separating the Boys From the Pawpaws 


I SUPPOSE this is not a complete 
definition of adulthood (Ameri- 
can version), but it seems to be that 
period of life during which one no 
longer eats pawpaws. I find no ref- 
erence to any other respectable 
consumers of this comestible than 
American boys and Euell Gibbons, 
the wild food' authority, who might 
well be described, with complimen- 
tary intent, as an American Peter 
Pah. There does not seem to be any 
reference to American girls in this 
connection. 

The pawpaw seems to encourage 
intolerance of this son. since the 
only pawpaw eaters we read about 
who are not excused for their gusta- 
tory habits by youth are found in 
categories put forward by writers 
who obviously do not consider 
them respectable. 

“All parts of the tree have a rank 
smell, and the fruit is relished by 
few except Negroes," George Don 
wrote in his “History of Dichla- 
mydeous Plants (183S). “The Fruit 
is'nuirilious and a great resource to 
the savages." (meaning, one sup- 
poses. American Indians), said 
Timothy Flint, in his "Condensed 
Geography and History of the 
Wesiem States, or The Mississippi 
Valley” (1828). 

Not a Papaya 

What I insist in regarding as the 

K awpaw. or papaw. Asiminia lrilo- 
i 2 . has nothing to do with what 
some English-speaking West Indi- 
ans call by the same name, Carica 
papaya, which, to avoid confusion. 
I wish everybody would agree with 
me to refer to as the papaya. The 
confusion is all the greater since, 
even without knowledge of their 
names, it would be easy to mistake 
one for the other. Webster de- 
scribes the papaya as a “large ob- 
long yellow fruit with pulpy flesh." 
and the pawpaw as a “large oblong 
yellowish edible sweet fruit." The 
pawpaw also has pulpy flesh and 
the papaya is also sweet. 

The plants which bear them look 
a little alike, too. The papaya is a 
slender tree, and so is the pawpaw, 
never more than six inches around 
even when at its maximum height 
25 feel, which is also the papaya's 
maximum, though 8 to 12 feet is 
more normal for the pawpaw and 
15 to 20 for the papaya. Though the 
Trait in both cases has a greenish- 
yellow rind (it turns brown in the 
pawpaw a few days after picking). 


The papaya's oblong is usually 
shaped like a rugby ball and the 
pawpaw’s like a not very deeply in- 
dented kidney, and the pawpaw's is 
smaller. 3 to 5 inches long, to the 
papaya’s 3 to 20. Their greatest dif- 
ference lies in their temperature 
preferences: The papaya is killed 
by a single light freeze; the 
pawpaw, like the persimmon, tastes 
better after a touch of frost. 

Pawpaw and papaya are alike 
also in being nonconformists. I 
have already reported (IHT July 
19) that the" papaya is aberrant in 
its sexual comportment: The 
pawpaw is aberrant in its habitat. It 
ought to be a tropical fruit like the 
papaya, but it has chosen, as a sort 
of remittance man of the vegetable 
kingdom, to exile itself in North 
America, where it insists all the 
same in looking and tasting as if it 
were in the tropics. 

Custard Apple 

It is sometimes called the custard 
apple. like the tropical fruit, and it 
is in fact the only member of the 
custard apple family (the Annona- 
ceae) which grows outside of the 
tropics. It is found on the East 
Coast from New York to Florida, 
and from the northeastern corner 
of the United States its range runs 
to Michigan and to Nebraska and 
then south into Texas. 

A hint at the nature of the 
pawpaw's taste is given us in two of 
its alternative popular names, the 
false banana and the Michigan 
banana. Almost everyone seems to 
have been impressed by the resem- 
blance between the flavors of the 
pawpaw and the banana except 
Timothy Flint, who wrote: “The 
pu/p of the fruit resembles egg-cus- 
tard in consistence and appearance. 
It has the same creamy feeling in 
lhe mouth and unites the taste of 
eggs, cream, sugar and spice. It is a 
natural custard, too luscious for the 
relish of most people.” 

However. Euell Gibbons quotes 
an Indiana boy as having given 
w hat he considers a perfect descrip- 
tion of its flavor: “They taste like 
mixed bananers and pears, and feel 
like sweet pertaiers in your 
mouth." 

The Encycolpedia Brilannica 
agrees that “those with orange-col- 
ored pulp are edible and possess a 
Davor reminiscent of the banana, 
while in contrast, the pale white or 
yellowish pulps are usually bitter 


and unpalatable. These two types 
of fruit are known to legions of 
American boys [boys!] who seek 
the edible forms each fall, yet no 
botanical distinction between the 
plants bearing them is made by 
taxonomists.” 

The Britannica seems to be tak- 
ing the scientists to task for derelic- 
tion of duty in not identifying for 
us the different species or varieties 
of the pawpaw, butpossible there is 
actually only one: The difference in 
color and taste might depend sim- 
ply on the degree of ripeness. Gib- 
bons points out that the pawpaw 
falls from the tree by itself when it 
is ripe, and the best ones are often 
those picked up from the ground. 
“Boys [boys again J. and those first 
making the acquaintance of this 
fruit," he writes, “usually prefer it 
dead ripe and very soft,” and 
though he says he himself now 
prefers it "somewhat firm.” he does 
want it fully ripe. 

If there is more than one species 
of pawpaw, the taxonomists may 
have neglected to look into the 
mailer because of the slight interest 
in this fruit manifested by adults, 
especially fruit-dealing adults. A 
fruit which has to be eaten dead 
ripe, or nearly so. is almost by defi- 
nition perishable, ill-suited to the 
perils of marketing. 
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Oslo 

Paris 
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Its not only the quickest and most direct way to America’s Big 
Country. Its the only non-stop, daily 747 service Irnm London lo 
Dallas-Fort Wurth. 

And we don't stop there. Connections from DFW to 27 cities in the 
Southwest, the Far West and Mid-America put the whole of the Big 
Country at the traveller's feet without a change of airline or 
even terminal. ■ . 

Examples: Lave Linden Gatwick 11.45 am 
Arrive Pallas-Hurt Worth 3J15 pm 


For passengers flying lo Heathrow to connect with the Braniff flight 
a l Gatwick. there is a free helicopter link (or ground transport) 
between the airports. 
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NYSE Nationwide Trading Closing Prices July 26 


ai'w 

12 Month STOCK 31*. aw P«v 

High Low Div. In S yw. P/E 1005. Hloh Low Quot. Close 


Ch'Bf 

12 Month stock SHl Close Prav 

Hloh Low Div. in S YW. P/E 100s. High Low Ouot. Close 


OTWt 

12 Month Stock. Sis. Ctoo P™* 

Hloh LOW Dtv. In S YW. P/E 100s. HWh Low Quol.aoa* 


Z10 

4.1 8 

33 

34*t 



47% 

38% ANcrtR 

3 

7.1 

7 

106 

42% 

41% 

42% 


1X4 

4X10 

699 

20% 

19% 


18% 

13 ASfllB 

XO 

S* 

5 

76 

14% 

14% 

14% + 

% 

1 

83 B 

75 

13% 

13% 

J3%— % 

47% 

31 AStond 2X0 

*2 

8 

441 

46% 


46%+l% 

1X5 

1410 

448 

43 

41% 

42%+ % 

10 

6M AStertl 

XO 

4.118 

114 

7% 

m 

m 


1 

4X 

584 

23 

24% 


35% 

27% Amstrs 2X4 

6J 

7 

46 

34% 

34% 

34% 


AB 

3J 7 

281 u13% 

13% 


64% 

56% ATT 

4X0 

7J 

81561 

61% 

60% 

61 + 

% 

37 

2L0141076 

35% 

35% 


67 

59% ATT Of 

4 

6J 


17 

64 

63% 

64 + 

% 

XO 

<0 8 

63 

197b 

19% 


91% 

45% ATT pf 334 

7X 


51 

46% 

46% 

46%+ 

% 

M 

9 6 

7 

4W 

4V3 


52% 

46% ATT of 3.74 

7.9 


209 

47% 

47% 

47% + 

% 

1.11 

9J 

46 

12 

11% 


14 

11 AWOtWk X4 

1A 

5 *15 

11% 

11% 

11% + 

% 

XOe 

23 9 

29 

64 

6% 


15% 

13 AWO 5PHX5 

93 


z50 

12% dim 

12%— % 

XO 

X 

398 

13tli 

22% 


23% 

15 Ameran 

1 

4J 

8 

29 

22% 

21% 

22% + 

% 


S3 5 

923 

39% 

3« 

39 

12% 

10% AmesD 

A0 

3J 

5 

9 

12 

12 

12 — 

Vi 


Shxa sis. Close PrS 

Low Dtv. in 5 YkL P/E 100* High Low Quot. Close 


177HASA 

7%ATO 


12% Aguirre 
1 1 59b Altmans 1 
> 2% Alloen 

21 AlrPrd XO 
12%AlrbFrt XO 
11 'm Akzona M 
1516 AlaGas 1X0 
8% ATOP apfX7 

86 ATOP of 9 
8W4 ATOP pfOXS 
1216 Aloskln X6 
15% Albany 32 
4V. Alberto J4 
24% AJbertsn .96 
2116 AJcanA 1.40 
2016 AlcoSId 1.16 
516 Alexdr X0 
13% AIlQCp 30a 
3% AllesAIr 
1616 AllgLd 1JS 
35 AlloL pf 3 
20 Vi Altai. prZ19 
17%A1lgPw 172 
M AllenGp 38 
23% A I larger JO 
34% AlldCh 2 
10 AlldMnt 72 
11% AlldPO .60 
18% AlldStr 170 
2 AIMS up 
22% AlllsCh 130 
8% AllrAu Mb 
12% AlphPr 72 a 
38% Alcoa 2 
17% AmJXug 1 
31 Amo* ITS 
81 Amax p«X 3 
30 Amax pf 3 
12%Amcord 80 

1916 Amrce 170 
36% Amrc PKL60 
22% AHess lb 
52% AHes pf3J0 
16 AAlrFlII X4 
8 AmAIr A0 
2% AmAIr wt 
20% AAlr pf 2.18 
14% ABalcer 170 
39% ABmds 380 
22% ABrd pflTO 
34% ABdcst 180 
11% ABIdM 80 
34% Am Can 270 
20% ACan pf175 
2 A Cen try 
16% ACred I 170 
22% ACvan 180 
7%AmOlstl 
23% ADT .96 
6% ADualVI 
21% AEIPW 2.12 
31% Am Exp 180 
11% AFamll 80b 
3% AmFnSys 
21% AGiBd 186* 
11% AGnCv 182 
18% AGnlns .90b 
25% AGIn on 80 
8% AHerflLf 80 
16% Am Holst 1 
26% AHome 170 

22 AmHoSP 88 
4% Amlnvst 70 

14% AMI 80b 
9% AMdcp .121 


Chtae 

12 Month Stock Sis. Close Prev 

Hloh Low Div. In s YM P/E lOQj. Hloh low Quot. Close 


area 

12 Month Stack Sis. dose Prev 

Hloh Law Div. In S Yld. P/E 100s. Hloh Low Ouol. Close 


6% 3% AmMotrs 


45 212 5% 5% 


38 2 50% 50% 

17 13% 13% 

47 5 161 u23% 22% 

65 73 3% 3 

2.111 96 28% 27% 

3714 76 25 24% 

6715 265 13 12% 

87 5 9 16% 16% 

98 24 9% 9 

10. 2510 89% B9 

10. 210 83 83 

3710 52 17% 16% 
2812 130 38% 37 
4713 21 8% 8% 

2710 13 35% 35% 

48 5 587 29% 27% 

41 7 19u2S% 28% 
68 8 58 6% 6% 

48 7 39 18% 18% 

3 2089u12% 11% 
77 8 382 17% 16% 

88 11 35% 35% 

9.9 3T 22% 22% 
97 9 285 18% 10% 
45 8 168 19% 19% 
1715 227 42% 41% 

57 0 2010 35% 34% 

5.9 8 B 12% 12% 

37 27 3 15% 15% 

58 6 713 24% 23% 

32 2% 7V6 

47 6 343 35 34% 

40 5 17 15% 15 

41 6 14 17% 17% 

45 7 688 44 42% 

5769 14 19 18% 

4736 215 37% 36% 
57 3 91% 91% 

74 4 39% 39% 

57 6 76 14% 14% 

58 6 8 21% 21% 

6.9 2 37% 37 

37 8 180 28 27 

5.7 43 61% 61% 

37 B 64 19% 19% 
28 6 x2657 ul5% 15 

1305 u 6% 5% 

10. 46 21% 20% 

77 6 14 16% 16% 
7.1 8 117 49% 49% 

7.1 6 24 24 

27 8 B26 51% 50% 
3710 11 1B% 17% 
68 20 600 42% 41% 
87 2 21% 21 

6 2% 2% 
3710 732 40 38% 

4.910 520 30% 30% 
7 10% 10 

2713 77 34 33% 

9 9% 9% 

8710 820 24% 23*. 
42102149 38% 37% 

38 7 218 16% 16% 

12 23 0% 8% 

87 29 22% 22% 

77 22 17% 17% 

37 5 540 27% 27% 
57 68 34% 33% 

8 9 54 11% 11% 
57 B 82 17% 17% 
44141148 30% 29% 

2714 502 30% 29% 

3716 41 8% 7% 

2.1 12 179 28% 27% 
12 109 25% 24% 


58%+ T 
13% 

23%+l% 
3%+ % 
28 + % 
24%+ % 
13 

16%— % 
9%+ % 
B9V3+ % 
S3 +1 
17 — % 
38%+l% 
S%+ % 
35%+ % 
29% — % 
28% 

6%+ % 
18% — % 
12 

17%+ % 
35% 

22 % — % 
18%+ % 
19%+ % 
42%+l% 
35 — % 
12 % — % 
15% 

23%+ % 
2% 

34%+ % 
15%+ % 
17% — % 
44 +1% 
18% — % 
37 — % 
91%+3 
39% 

14%— % 
21% 

37%+ % 
27% — % 
61% — % 
19%+ % 
15%+ % 
6%+ % 
21 

1A%— % 
49% 

24 — % 
51%+ % 
18%+ % 
42 

21%+ % 
2% 

39% — % 
30%+ % 
10% + % 
34 + % 
9%+ % 

24 + % 
37%+ % 
16%+ % 

B%+ % 
22 % — % 
17%— % 
27%+ % 
34%+ % 
11%+ % 
17% 

29%+ % 
30 + 9ft 
7%— % 
28% + % 

25 — % 


36 27% Aratek 180 

20% 13% Am toe 1 
15% 12% AM 1C 70 
35% 24 AMPlnc 80 
14 9%Ampco 80 
17% 8% Ampox 

6% 1% AmreaCp 
22% 15% Amstor 175 
8% 7% Amsl pf 88 

34% 31% Amsted 188 
30% 25% AnchrH 180 
25% 19% An delay l 
8% 5'A Angelica 70 
12 6% Anlxter 78 

13% 7% AnsulCo J3t 

19% lSrtAoaeno 80 
95% 79 ApPw 0(8.12 
19% 12% AptdDIg 
44% 28% A pM DTO pfl 
7% 2 APPlMg 

25% 13% Areata N 84 
34% 27%ArealN pf 2 
21% 13 ArdvD 70b 
9% 3% ArcftcEnt 

7% 2% Artetar 

21% 18% ArtzPS 188 
120 108% ArlPpf 1070 

liu 8% Ark Bat 80 
36% 29% ArkLGs 2 
5% 2% Alien My 

8% 6% Armada 
32 22% Arnica 180 

30 26% Arm pf 2.10 

20% 14% ArrmtCk 1 
34% 1B% ArmRu 170 
25% 18% AroCcrp 1 
23% 14% Arvln 1 

37 26% Arvln Pf 2 

20% 13 Asarca 80 
36 Z7 AshlOII 2 
28% 19% AsdDG 180 
17% 12% Alhlane 1 
24% 20 AlCyEl 186 
SB 43% AtfRJch 280 
53 45 AtIRc Pf3J5 

70% 51% AHRc pi 280 
25 10% AllasCP 

34 23 AutoDta 82 

As 

73 46 Avco of 470 

19% 12% Avery 84 
20% 14 Avnet 70 
57 43% Avon 280 

2% 1% BT Mtg 

8% 5 Bo che 70 
32% 25% Bakrlnt 84 
24% 13% BaldwU 1 
36% 24% BldU pf 206 
28% 18 BallCp 1 
41% 15 BallyMf .10 
28% 24% BaltGE 278 
58% 48% Balt PfB480 
26% 17% Ban Cal .72 
16% 10% Bandog 80 
25% 14% BangPnt 80 
26% IBKBanP pfl 75 
34% 29% BnkNY 272 
16% 13 BkatVa .96 
25% 20% BonkAm .94 
40 33% BankTr 3 

29% 26% BkTr pf280 
50% 46% BkTr pf472 
21% 9 Banner .10 
34% 25% JSarber 180 


4.9 9 290 32% 32% 

5712 160 19% 19 
18 6 313 14% 13% 
17 16 12V9u36 34% 

48 7 1 13% 13% 

12 320 14% 14% 

13 4% 4% 

0711 241 16% 16% 

97 2 7% 7% 

A3 7 66U34% 33% 
57 7 26 30% 30% 

47 8 7 23% 23% 

48 8 52 6% 6% 

2810 23 11% 10% 
48 9 27 13% 13% 

2710 80 18% 18% 
10. z30 81 81 

13 269 15% 14% 

38 5 33 33 

16 82 7% 6% 

3.9 8 549 21% 21% 

67 8 32% 32 

1.1 10 705 18 17% 

9 112 7% 7% 

9 49 6% 6% 

87 6 158 20% 20% 

98 Z100 113% 113 

4.9 5 30 12% 12 

67 B 96 32% 31% 

151 4 3% 

13 5 7% 7% 

57 7 131 30% 30% 

77 22 29% 20% 

5710 834 17 16% 

67 3 16 19% 19 

48 7 3 22% 21% 

58 4 110 17% 17% 

7.1 19 28% 28% 

28 239 15% 14% 

58 8 899 u37 35% 

77 7 3S2 20% 20% 
58 6 x09 ulB 17% 
7811 17 22% 22 
48 81136 49% 49% 

87 z!20 45% 45% 

4.7 13 59% 59 

82 13 12% 

1819 215 32% 32 
28 31123 28% 28 
58 1 57% 57% 

68 87 71% 70 

2810 279 17% 16% 

3.9 7 621 18% 17% 
Aft 16 955 56% 56 

B— B— B — 

10 1% 1% 
27 30 7 6% 

1814 574 32 31 

47 7 48 23% 23% 

57 ‘ 43 u36% 36% 

48 7 24 25% 24% 
719x771 39% 36% 

88 8 393 26% 26% 

88 zl20 51 51 

38 7 64 23% 22% 
38 9 402 14% 14% 
27 6 162 22% 22 
57 3 22% 22 

6.9 6 44 34 33% 

68 6 10 15 14% 

37 81821 24% 24% 
82 6 299 36% 36% 
97 5 26% 26% 

87 40 47% 47% 

823 132 18% 17% 

6710 29 26% 26 


32%+l% 
19%+ % 
14 %+ % 
36 +1% 
13%+ % 
14%+ % 
4% 

16%+ % 
7%— % 
34%+l% 
30% — MU 
23% — % 
6%+ % 
11 
13% 

1B%— % 
81 

15%+ % 
33 

7%+ % 
21 % — % 
32 — % 
17% 

7%+ % 

20 %— % 
113%+ % 
12 %+ % 
32 %r— % 
3% 

7%— % 
30%+ % 
29%+ % 
16% — % 
19%+ %l 
21 % — % 
17%— % 
28% — % 
15%+ % 
36%+ % 
20%+ % 
18 + % 
22 

49%+ % 
45%— % 
59%+lVa 
13 + % 
32%+l% 
20%+ % 
57%+ % 
70 +1% 
16%+ % 
18 + % 
56%+ % 

TH 

7 

31% — % 
23%— V* 
36% 

25 — % 
36% — 2% 
24%+ % 
51 

23%+l% 
14%+ % 
22 % — % 
22 +1% 
33% — % 
15 + % 
24% — % 
36%+ % 
269S — % 
47%+ % 
17% — % 

26 — % 


16% 10% 

23% 16% 

38 12 

29% J4% 

63 35 

58 30% 

54 31% 

46% 32% 

4 1% 

24% 19% 

10 5% 

32% 24% 

26% 22 
41% 26% 

41 27 BectnD 72 

27% 23% Beech 80 
7% 3% Baker 

37% 27 BelCOP 1 
24% 19% Belden 184 
8% 5% BaldnH 76b 

22% 13% Be 1 1 How 84 
6% 4% Behind .12a 

53% 47% BallCd 470 
22% 18 BemLs 170 
41% 32% Bend lx 278 
79 68 Bendlx pf 3 

24% 18% BenfCP 180 
55% 46% Banef pfASO 
106% 05% Benai PfSJO 
30 25% Banef pfZ50 

4% 2% BonglB 83c 

9% 2% BerkeyP 

26% 21% BestPd 
30% 18% BethStl 1 
38% 28 BTOThr 80 
24% 13% Binnev 88 
22% 19% BIsFSL 1 
21% 14% BkXkDr 80 
28 15% Blair Jn 178 

15% 14% BllssL 1 
25% 19 BlekHR 176 
27% 18% BlueB 180 
6% 4% Bluebrd 70 

7% 3% BobbleBr 

62 23% Boeln 170a 

30% 22% BOImC ITS 
36% 27% Borden 1J2 
33 25% Bo roW 180 

5% 2% Bormans 

20% 22% BosEd 284 
102% 06 BOSE pffUffi 
13% 11 BosE PT1.17 
16*. 13% BOSE PT186 
15% /% BranHf 76 

34% 20% BraunC 70 
30% 23% BrlgSt la 
40% 28 BristM 172 
46% 35% BristM Pf 2 
17 13% BrltPet 80e 

34% 25% BrkwGI 170 
21% 20 BfcyUG 170 
19% 8% BwnShp 80 
10% 8 Brown 70 

29% 19% BwnGp 180 
14% 8% BwnFer JO 

17 11 Bmswk 70 

25% 17 BrushW 170 
22% 16% BucyEr 80 
39% 27 BufFo 180a 
B% 4% Butova 
15 10% Bundv 78 

22% 19% BunkrH 186 
18% 9% BunfcR 75e 

22% 18 BnkR PflTO 
25 17% Burllnd 180 

52% 35% Burl No 180 
8 7 BrINo pf 75 

51% 40 BrINo Pf275 
22% 15% Bumdv 76 
13% 5% BrnsRL 70 

79% 58% Burro ti 180 
18% 12% Butler In 70 
19% 11% Buttes 72a 

61% 43% CBS 280 
41 30 CBS Pi 1 

9% 5% CCI 
14 6% Cl Rty 

37% 30% CIT 280 
12 3% CLC M 


2.1 13 80 15% 

AS 7 1 22% 

2810 24 35% 

4.2 9 WuBnb 
37 2210 U65 
1832 222 57% 
3710 591 46% 

.9181019 45% 
11 3% 

98 8 29 20% 

57 6 22 V 
2J10 81 29% 
4710 422 25 
1817 133 u42 
1.914 260 38% 
73 9 365U27% 

47 4% 

2.7 6 447 37 
67 6 21 22% 

5.1 9 11 7 

47 9 54 20 

1.9 6 65 6% 

87 9 12 51% 
5.1 7 79uZ3% 
67 7 230 38% 
37 13 77 

75 6 474 21% 
98 Z310 47% 

58 Z100 94% 

97 Z130 26% 

J10 143 4% 

26 605 8% 

10 60 25 
47 1360 25% 

1715 852 36% 
1711 42 23% 

A5 5 36 22% 

11 13 2540 20 
45 7 82 u28% 
U 7 28 15 

6710 33 22% 
77 4 224 19% 
11 8 98 6% 

6 109 7 

1.9 13 1637 U63% 
47 6 857 29% 
67 7 502 2BV* 
55 5 67 30% 

9 5 5% 

10.12 58 24% 
10. z750 87% 

10. 16 11% 
m 10 14% 
27 B 2785ul6% 
11 6 37 23% 

1711 42 27 

38131080 36% 
47 1 43% 

28111166 16% 
45 7 7 33% 

98 7 15 20% 

37 9 32 19 
3511 15 B% 

67 6 61 26% 

37 12 499 13% 
47 8 2581 16% 

47 7 58 25% 

48 7 305 18% 

58 7 8 27% 

279 8% 

77 6 10 12 
97 2 20% 

15 8 101 17% 
65 2 21% 

75 7 126 18% 
45 6 200 40% 
77 6 7% 

77 25 41 

3710 81 21 

38 1043 5% 

17141629 77% 
A3 7 44 18% 
2.1102 187 15% 

C— C— C — 

47 8 703 57% 
27 1 38 

8 142 9% 

9 12% 

68 9 150 35% 

2.1 47 11% 


I5H+ % 
22 % — % 
25%+ % 
28%+ % 
65 +2 
57%+ 2% 
46%+ % 
45% +1 
3% 

!9%— % 
9 + % 
29%+ % 
24%+ % 
42 +1% 
38 + % 
27%+l% 
4% 

37 +1 
22%+ % 

7 

20 + % 
6 % — % 
51% — % 
23% +1 
38%+ % 
77 + % 
21 %— % 
47% — % 
94% — % 
26 
4% 

8% — % 
24% 

24%+ % 
36%+ % 
23%+ % 
22 %+ % 
19%+ % 
28%+ % 
15 + % 
22%+% 
19%+ % 
6% 

6% 

62 

29%+ % 
28% 

30%+ % 
5%+ % 
24 + % 
87%+l 
11%+ % 
U% 
16%+1 
22%— 1 
26%+ % 
35% 

43% 

16%— % 
33%+ % 
20%— % 
19 + % 
0% 

26 — % 
13%+ % 
16%+ % 
25%+ % 
18% 

27%— % 
B% — % 
12 

20%+ % 
17 
21% 

18%+ % 
40%+ % 
7%+ % 
40% 

21 + % 
5% 

76%+*% 

18% 

15%+ % 

57%+l% 

38 +1 

9 + % 
12 % — % 
35 %+ % 
11%+ % 


IMI 


ISTITUTO MOBILIARE ITALIANO 

Annual Meeting - July 14, 1978 


The annual Meeting of the Shareholders of lstitino Mobiliare Italiano {IMI). presided over bv Mr. Giorgio Coppon. Mas held in Rome on July 14, 1978 for approval of 
the Balance Sheet and of the Statement of Expenditures and Income for the forty -sixth financial year and lo resolve upon the proposed increase of capital. 

Hie Board of Directors' Report, presented bv Mr. Cappon, recalled that in 1977 the Italian economy had been largely conditioned by the stabilradon measures taken by 
the government to combai a serious currency crisis and to counter (insupportable inflationary pressures. In these circumstances, the Board was pleased lo repon a 
notable overall growth of IMI s financing operations, which resulted also in an increase of the market share of lendings by industrial credit institutions. 

In summary, loan applications were received for a total of 4,397 bilUon lire (+47 percent compared with the preceding financial year). The volume of finalised loan 
transactions recorded an increase of more than 500 billion lire ( -1-24 per cent) to £.640 billion lire: of this total, 89.5 per cent was financed from IMl's own funds. 7 
per cent with ECSC funds and 3.5 per cent from funds managed by the Ins ti rule on behalf of the Stale. 

As of March 31. 1978 the composition of loans outstanding - totalling 11,464 billion lire (4-15 per cent) ■ was as follows; investment loans 8394 billion lire ( + 17 per 
cent); export-credit financing i332 billion (+ 10 per cent): financial credits to foreign countries 25 billion (—30 per cent); loans to non-residents 213 billion 
(— 4 percent). 

Export-credit financing granted during die year totalled 691 billion lire, against 663 billion in tfae preceding financial yean although the overall increase is relatively 
small, suppliers’ credit recorded an outstanding growth of 131 per cent to 369 billion lire. 

The Report then observed that the major future loan commitments undertaken bv IMI include the operations, already in part approved during the financial year under 
review, for the financing of supplies of plant, equipment and services to the USSR, to Algeria ana lo Mexico: in addition, the ceiling has been raised on the credit 
granted against Italian supplies to France in tbe context of the EURODIF program. 

Hie growth of financing operations was achieved despite the continuing considerable difficulties encountered in raising funds on the domestic market- During tbe past 
financial year IMI placed 1.597 billion lire of bonds, against L536 billion in the 45th financial year. As of March 3L 1978, bonds in oreulation, both in lire and in 
foreign currencies, amounted to 8J586 billion lire, showing an increase of 875 billion (4 LI per cent) compared with situation a year earlier. 

Hie Institute's foreign operations during the 46th financial year were favourably influenced by the developments on the international market, which became available, in 
appreciable measure, to Italian institutions as borrowers of medium-term funds.” Italy's foreign financial relationships have thus entered a new phase, reflecting tbe initial 
successes of tbe stabilization policy adopted by tbe monetary authorities. 

In this context the policy pursued by IMI has been to facilitate the reopening of the market: and the 200 million dollar operation arranged by Morgan Guaranty Trust of 
New York, foreshadowed in last year* a Report represented the first significant return bv an Italian borrower to tbe Euromarket. Subsequently. IMI concluded two 100 
million dollar operations, the first managed by Compagnie Financiere de la Deutsche Bank and the second with an international ba n k in g consortium. The proceeds of 
these loans will be utilized for the financing of investment projects by Italian industrial firms and of export credit. As regards the important, soundly-established 

icts were concluded * ' ‘ """ ' 

represented the contribution of the European Investment Bank lo the financing of industrial projects located in Southern Italy in tfae engineering, steel-making, 
telephone-service and plastics sectors. 

The principal controlled companies (FlDEURAM, SICE. FID I ML Italfinanziaru Internationale) report extremely satisfactory progress and results, as do the major 
associate companies (SPE1 Fuunziaria. SPD Leasing). 

As of March 31. 1978 the Balance Sheet of "Credito Navale” - the Autonomous Section of latituto Mobiliare Italiano - shows loans outstanding in tbe amount o( 431 
billion lire, against 460 billion ai tbe close of tbe preceding financial year. 

The Report then proceeds to a review of tbe individual items of ihe Balance Sheet and Slatemenl of Expenditures and Income, which exhibit a nei profit of 30-2 billion 
lire (after provision for all era lions to tbe credit-risk fund, the sundry-risk taxed fund, and to the securities price fluctuation fund). The Board of Directors recommended 
the following appropriation of net profit 27.4 billion lire lo ihe Statutory reserve fund and 2.7 billion to trie "Shareholders (equivalent to 9 per cen! on paid-up capital). 

After hearing the Board of Auditors Report, the Meeting approved tbe Balance Sheet and the Statement of Expenditures and Income for the 46th financial year, together 
with the appropriation of net profit os recommended by ihe Board of Directors. 

The Meeting then approved ihe Board of Directors' proposal for the increase of tlx capital of Istituto Mobiliare Italiano from 100 billion to 500 billion lire. 


BALANCE SHEET SUMMARY AS OF MARCH 31,1978 
(46th Fiscal Year) 


LIABILITIES 

Subscribed capital slock 

Reserve funds 

Government allocations 'under Law N° 184 of March 

22. 1971 

Real estate and furniture depreciation funds 

Staff severance and retirement fund 

Bonds in circulation 

Subscribers of our bonds 

Borrowing and sundry debts 

1 merest payable and rediscounts on receivable 

Outstanding guarantees. 

Discounts on loans 

Net inrorae for the fiscal vear 


Contra accounts 

Loan commitments, securities and bills held & on de- 
posit 

Special and fiduciary operations 

GRAND TOTAL 


100,000,000,000 

71UJ246.49SL054 

258.164.000.609 
6,197.238,926 
26,510.494.254 
8.585.956.707.688 
696. 1 40308.000 
3.936^20510.078 
452.718^17.449 
90330.610370 
66.181.100.723 
30302351. Ill 
14.958377337362 


5.468.149.331,737 

2.454.177.429.139 

22381301301,138 


ASSETS 

Subscriptions receivable on capital stock. 

Cash and deposits with banks and agencies 

Securities owned. 

Loans ■ 

Advanres receivable and other credits 

Real estate and furniture 

Interest receivab'? and rediscounts an payables. 

Discounts on bonds . ........ 

Miscellaneous items 

Outstanding guarantees 


Contra Accounts 

Loan commitments, securities and bills held & on de- 
posit 

Special and fiduciary operations 

GRAND TOTAL 


STATEMENT OF EXPENDITURES AND INCOME AS OF MARCH 31, 1978 


EXPENDITURES AND LOSSES 

Overheads 

Interest paid and other charges on bonds 

Interest paid on loans and sundry debts 

Depreciation I 

Losses realized and unrealized on securities owned ... 
Operating losses on tbe holding under Law N“ 184 of 

March 22. 1971 1 

Taxes, for ihe fiscal year (including allocations) 

Taxes for preceding 'fiscal year* 

Sundry charges ! 

Allocations lo credit risk and securities price Fluctuation 

funds 

Allocations to sundry-risk taxed fund 


Net income for the fiscal vear . 


Lit. 

39.062385.884 
757,776.129.081 
161.055,962.051 
1.438.635.196 
19.696.118,181 
38.102373300 
62.689343,833 
43,645.83 1 335 
20,949.965353 

50.987395.511 

70.000j.i00.000 

1365.404.639.025 

30302351.111 

1396.606390.136 


INCOMES AND PROFITS 

Interest on loans, advances and current accounts 

Interest on sundry income on securities held 

Commissions and' lees 

Sundry incomes 

Utilization of reserve funds 

Utilization of the Government's allocations to cover the 
operating loses on the boldine under Law N° 184 of 
March 22. 1971 


7aooo.ooo.ooo 

1320343371.004 

862.915.840341 

10365356.927,414 

1,086388.125.993 

97315,435.585 

307,928393.342 

5547745.33Q.l47 

2353.095.066 

9033a610370 


14.958377.537362 


5.468. 149334.737 
2,454. 177.429. 139 
22381304301 J38 


1.106.426.780.786 

62396,418,667 

22.454314371 

5317.915.024 

60209.187.788 


38.102373,000 


1395.606.890.136 
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London Commodities 

(Figures In sterling per metric ton) 



July 26,1978 




High Low Close 

Previous 


(BM- Asked) 

(Close) 

SUGAR 




AuO 

sun nun 8iX5 

B2X0 

8000 

8048 

Oct 

8X90 81 JO 82X0 

82X0 

81X0 

81X5 

Dec 

B*M 8275 84X0 

B4X5 

82X5 

8270 

Mar 

89.10 87X0 89X5 

89.10 

87X0 

87X5 

May 

91X0 89X5 91X5 

91.10 

9025 

90X0 

Aug 

98J0 96JQ 94J0 

95X0 

9375 

93X0 

Oct 

9BJD VLSI 98X0 

9BJ5 

97X0 

9730 

2X95 lots at 50 tons. 




COCOA 





Jul 

IJ42 1.725 1X25 

1730 

1743 

1745 

S#p 

1X37 1X35 1J37 

1738 

1752 

1734 

Dec 

1.745 1726 1731 

1732 

1735 

1.737 

Mar 

1722 1705 1710 

1711 

1713 

1715 






Jul 

1X75 1XA6 1X70 

1X74 

1X73 

1X90 

Sep 

1X70 1X70 1X63 

1X65 

1X50 

1X70 

3X57 lots otlO tons. 




COFFEE 




Jul 

I.I4U 1X90 USD 

1.170 

1.145 

1.149 

Sep 

1X00 1X45 1.182 

1,185 

1X91 

1X93 

Nov 

1,115 986 1.125 

1,129 

1X14 

1X38 

Jan 

1,100 965 1X93 

1.100 

1X11 

1X15 

Mar 

1XSS 925 1X55 

1X60 

971 

77* 

May 

1X40 950 1X15 

1X40 

950 

959 

Jul 

1X20 900 1X10 

1X20 

943 

949 

8.138 tots of 5 Ions. 




Paris Commodities 


(Figures In French francs per metric ton) 


July 26,1971 




Hlnli Low 

Close 

Ch_ 


(BM-ASkod) 


SUGAR 





Oct 

795 780 

791 

TVS 

+ 16 

Nov 

N.T. N.T. 

790 

BOO 

+ 15 

Dec 

800 788 

>95 

001 

+ 10 

Mar 

815 115 

812 

BIS 

+ 12 

May 

N.T. N.T. 

*30 

838 

+ 10 

Jul 

N.T. N.T. 

840 

B60 

+ 10 

Aug 

NLT. N.T. 

854 

B63 

+ 12 

Oct 

N.T. N.T. 

8*4 

881 

+ 8 

HO lots. 




COCOA 





Jul 

N.T. N.T. 

1X50 1X10 

— 20 

See 

1X60 1X45 

1X48 1X50 

— 12 

Dec 

1X50 1X50 

1X40 1X55 

— 13 

Mar 

N.T. N.T. 

1X20 1X40 

— 10 

May 

N.T. N.T. 

1X25 1X40 

+ 10 

Jul 

N.T N.T. 

NA NjQ. 

+ 5 

16 lots 






London Metals Market 

( Figures m start tag per metric ian> 

(51 Ivor In pence per trov ounce) 

July 26.7V7S 

Today Previous 

BM Asked Bid Asked 

Capper wire bars: 

SPOT 71SJM 716X0 71000 711X0 

. 3 months 736X0 737.00 771 JO 73200 

Cathodes: spot 711.00 71100 706J0 707 JW 

• 3 months 732J0 73400 72100 72150 

Tin: spot &545J0 lssldo axsaoo maloo 

3 months 6X35X0 144100 4X60X0 &370JI0 

Lead : spat 311J0 31200 307.75 30100 

3 months 32075 321 JD 317-25 31 7 JO 

Dnc snot 31 tUU 310-50 309 JS 307 JO 

3 months 320X0 220-50 31975 320X0 

Silver: spat 286A0 280X0 28470 2S4A0 

3 months 29370 294X0 29370 293X0 


Eurocurrency 
Interest Rates 


International 
Stock Indexes 


Dollar 
7%- 744 
8 1/14-83/14 
8 % - 8 % 

8 15/14-9 1/14 
V%-9% 

Swiss 

Franc 

1%-21/M 

m-31/16 

2-33/14 

2-23/14 

23/16-2% 


D-Mark 

37/14-39/74 

3%-3% 

39/14-311/14 

313/14-315/14 

41/14-43/14 

Sterling 

10%-10% 

10 % - 10 % 

10% -11 
llW-11% 

n%-n% 



Yest 

Prev 

High 

Low 

Amsterdam 

93X0 

93.10 

9430 

85X0 

Brussels 

11025 

109X5 

11025 

9404 

Frankfurt 

157.17 

154X3 

157.17 

141.16 

London 30 

482X0 

485X0 

493J0 

433X0 

London 500 

24070 

241X8 

241X8 

205X2 

Milan 

63X5 

64X7 

6423 

55X5 

Parts 

’ 1117T 

111.12 

11171 

70.10 

Sydney 

NLA. 

508X4 

50004 

441J9 

Tokyo (n) 

42027 

42079 

425X1 

364X4 

Tokyo (o) 

5X7522 

536245 5X4003 3X67X1 

Zurich 

309 JO 

30020 

342X0 

292X0 


International Bonds Traded in Europe 

Midday Indicated Prices 


Tokyo Exchange 



Price 

Price 


Yen 

Yen 

Asahl Glass 

320 Matsu E.Wks 

629 

Canon 

446 Mllsubl Hvy Ind. 

130 

Dal Nip. Print 

563 MRsublCorn. 

463 

Full Bank 

278 Mitsui CO. 

325 

Full Photo 

535 Mttsukoshl 

587 

Hitachi 

246 Nippon Elec. 

236 

Honaa Motor 

576 Sharp 

453 

C.1M1 

240 Sony Carp 

1X90 

Japan Air l_ 

2XS0 Sumitomo Bonk 

278 

Konsal EL Pwr. 

1X00 Totsho Marine 

239 

Koo5mp 

642 Takeda 

417 

Kirin Brewery 

475 Tallin 

119 

Komatsu 

331 Tokyo Marine 

489 

Kubota 

280 Taror 

145 

Matsu Ind. 

698 Toyota 

871 


Dollar Bonds 

AmevS-87 95 94 

Ashland 7%-82 94% 97% 

Austral la 8%-83 97 98 

Australia 8%-91 98% 99% 

Australia 8%-92 92% 93% 

BTokyo 7%-04 . 93% 94% 

Barclays 8%-92 94% 95% 

BCHvd.7%-85 93 94 

Bell Can 7%-87 95% 94% 

BFCE 8%-83 98% 99% 

Brazil 9%-84 98% 99% 

Brit Gas 9-81 99% 100% 

BrokenHIII 8-85 93% 94% 

CPC Berm.8%-84 97% 98% 
Cdn NatIR 8%-86 94% 95% 
Char bongs 8=1041 98% V9% 
CltVlnvest8%-84 94 97 - 

Cons Food 7%-91 92 93 

Conoco 8-84 99 100 

Culler Ham 187 94% 97% 

EEC B%-82 97% 98% 

EEC7%-84 94 95 

ECS8%41 99% 100% 

ECS8%-97 94 95 

EIB 8%-83 97% 98% 

E IB 8-84 96% 97% 

EIB 8% -92 96 97 

Elf Aqull.8%-85 95% 94% 

EMI 9%-89 97% 98% 

Ericsson 8%-09 97 98 

Esso 8-86 nov 99% 100% ■ 
Eurottma 8%-83 98% 99% 

Flat 8-82 94% 97% 

First Chic 7-80 97% 98% 

Gotoverken 8%-87 93% 94% 
Gould 9%-83 102% 103% 

GulfWe stn 8%-84 97% 98% 
Hamers lev 8%-84 98 99 

Home Oil 9V»-86 100% 101% 
ICI 8%-87 95% 96% 

ISECndo9-82 10291 103% 
I.U. Overseas 9-83 99% 100% 
KlddeW.8%-85 95% 96% 
KockuiruS-83 94% 97% 
Manitoba B%-83 99% 100% 


Mlchelln 9%-B6 100% 107% 
Mldtd lnt<8%44 98% 99% 
Montreal 9%-83 100% 101% 
NCBoard 8-87 92% 93% 

NatWest9-84 100% 101% 
N Brunswick 9-83 100% 101% 
N Brunswick 8-84 94% 97% 
N Zealand V%-82 100% 101% 
N Zealand B%-83 99% 100% 

NrgKambk 8%-91 94% 95% 
Norskhyd 8%-92 94% 95% 
Norwa/8%41 98% 99% 
Occidental 9%-83 103 104 

OffstiMln8%-85 94% 95% 
Ontario 9-83 100 101 

OntarldHyd 8-87 93% 94% 
ProvSaskatB%-84 94% 97% 
OuebPrav B%-81 97% 98% 

QurtProv 9-83 99% 100% 

Ralston 7%-87 94% 97% 

SaabScanla B%-89 93% 94% 
S7LS.8-B5 93% 94% 

ShellB-84 98 99 

Shell 7W-87 96 97 

Singer 8%-BZ 99% 100% 

Stlnd8%-88 99% 100% 
Sweden 8%-87 94% 95% 

SwedStCa.7%-82 95 94 

TMov7%-87 91% 92% 

Textron 7%-87 95% 96% 

Transocean 8-86 98% 99% 
Transocean 7%-87 94% 97% 
UnOII7Vt-87 96% 97% 
Utah 8-87 94% 97% 

Vwaaen7%-87 94% 95% 
Volvo (Mar) 887 93% 94% 

Convertible Bonds 

Amexco4%-87 81 83 

Ashland 588 94 98 

Beatrice 6%-9l m m 
Beatrice 4W92 97 99 

Beecham6%-92 105 104 

Borden 6%-41 106 - 108 

Barden 5-92 99 101 


BroodHale4%87 75% 77% 

Camatiafi48i 78 80 

Chevron 5-88 129 131 

Chrysler 4%88 47 69 

Chrysler 588 70 72 


Ford 486 
Ford 588 


Gillette 4% 82 
Gillette 4%87 
GulWestn586 
Honnevwetl48 
ICI 6%-97 
INA 4-97 
ISE6%89 
ITT 4% -97 
Jusco4-92 
Komatsu 7% -90 
Mitsui 7%-90 


Revlon 4% -87 
Sperry 4%88 
’ Squibb 4U87 
Texaco 4%88 
UBS4%87 
UnCarb4%82 


Bondtrsde — Index 

Basts Dec. 31, 1944 -ml . 

Med. Lang, 
ednesdav 99M njf 

-rv loos 99X8 92J1 


78 

BO 

129 

131 

67 

69 

70 

72 

112 

113% 

95 

91 

80% 

B7.% 

1 83% 

85% 

93% 

95% 

84% 

86% 

S»% 

82% 

92 

94 

87 

89 

76% 

78% 

85% 

87% 

87 

89 

90% 

91% 

96 

97% 

93 

95 

78% 

80% 

119% 

120% 

139% 

140% 

134% 

136 

98% 

100% 

102% 

1W% 

115% 

117%. 

75 

77 

98 

11)0 

81% 

83% 

143% 

145% 

123 

125 

93 

95 

84% 

86% 

78 

80 

149% 

151% 

.92 

94 

80 

82 

76% 

78% 

77 

79 


European Markets 

(Yesterdays dosing prices 
in local currencies) 

Amsterdam SI*!!,- 

AKZO 30.10 Hawker-SIdd 234 

Albert Henn 104X0 Hudson Bay *15% 

Atoembank 364X0 Imp Own 3X5 

Amrobank 75X0 Imps 0X1 

AITam Rub 45X0 Work 5.5 oen 1X4 

Fokker 31X0 Metal Bax 3.64 

Hefnefcen 10130 Nichols 0J5 

H.VA 58X0 Plessey 0X4 

Haogovens 34X0 Rond Mines 0X8 

Kjuuv. 140X0 RonkOrg 244 

NatNedder 103X0 Royal Dutch 44% 

Pakhoed 34J0 R-Ti 179 

Philips 2630 Shell 5X8 

Rabeca 174.10 Thorn (AI X60 

Rollncn 134X0 Tube Invest 3-72 

Royal Dutch 135X0 UtdonCarb 2X4 

Unilever 122X0 vlck f T ^. J- 73 
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WestDrfef S3835 
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Brussels west Min 1X7 
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Milan 


900X0 

336X0 

1374X0 

154X0 

37,910X0 


Frankfurt 


European Gold Markets 


Open Cine N.C 
London 194.70 194X0 +1.00 

Zurich 194X75 194X75 + 0X0 

Paris (125 kilo) 195X0 195X5 +1X1 

UX. dollars ner ounce. 


Gold Options 

iprici-v in 5/iu.) 


, 225X25 923-1025 

{ 700-800 j 935-1035 

205 I I ■ 725 125 

Valeurs White Weld S.A. 
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Currency Bates 

July 26, 1978 

By reading across this table of yesterday's dosing inter bank foreign 
exchange rales, one can find the value of the major currencies in the 
national currencies of each of the following financial centers. These 
rates do not take into account bank service charges. 

5 £ - DM IT LJu GUr. BF com. 5WImF. DolKt. 

Anutcnba 222 4X7 I0S.20 * 50 47 “ 03432 6.862“ 12484 - 39.80* 

BnnMb(c) 32J75 422525 157154 - 7X5 3.83175*145705 18X0Z5 *7975 

fy»«klun 2X575 3.9298 46. W 2436* 9153“ 6X48“ 115X9“ 34X0* 

LoodonUI 1.9113 3.932 8.429 1XI5XS 4X535 41.93 3.4045 10X85 

Mthn 844X0 1.42435 411.43 191.82 . 380.13 24.10 474X2 151X0 

Pwk 4.407 8.474 21435* 3X135* 198X9- 13311“ 247.90 * 78.90* 

Znrtcb (.787 3.4159 86X8995* 403789 - 0X1175 80X3795“ 5317“ 31.98105“ 

Tlic . fallowing are DaDat values os quoted on the London Foreign exchange marker Danuh krone 
5382 : Escudo: 4538 : Israeli £: 17.215 : Peseta. 77.375 : Sdnllrng; 14X05 ; Sw.Kmuu 4J265 : Yen: 
193X75 ; Norw Krone: 5 3895 : Fin Mark: 4.1825 : Belgian Finudol Ftane:328fl : Hoc* Kong S: 4X49 
: Singapore S: 22735- Canadian S: 89.035 UX. cent*. - 

tc) Cwn ra c r c i j] Franc. (“) Units oT 100. <x) Uniu of 1000. tv] Units of 10X00. (z) Amounts needed to 
buv otic pound 


Weekly net asset value 

T" | on July 24 # 1978 

Tokyo Pacific Holdings N.V. 

U.S. $62.69 

Tokyo Pacific Holdings (Seaboard) N.V. 
U.S. $45.68 

Listed on the Amsterdam Stock Exchange 

Inlormalioft: Plarson, Haldrinj & Pierson N.V.. Harsngracht 214. Aimigrdain 
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Old Court 
DOLLAR COMMODITY TRUST 
Pricas on July 37th, 1978 
U.5. S26pi Bids.- U.S. $27j66 Offer. 
- Next dealinB date July 21st, 1 97B 
NJH. ROTHSCHILD ASSET 
MMUOEMmrfCI.) LID. 

_ 58, Guernsey CL 

TeL-. Gvemsey 26741 . Tafanu 415Q7. 
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Britain Sets 
Chitline for 
Growth Aim 

Warns of Readiness 
To Control Imports 

LONDON. July 26 (AP-DJ) — 
Lenders of Britain's Trades Union 
Congress (TUO and the Labor 
Party, including Prime Minister 
James Callaghan. _ today unveiled 
an agreement outlining long-range 
political and economic objectives 
into the 1980s. 

The prime aim is to reduce un- 
employment through faster eco- 
nomic growth. “Given North Sea 
oil" ibe document says, “there 
should be scope for us to grow fast- 
er than our main industrial compet- 
itors’' at a rate “well above 3 per- 
cent per annum in the years 
ahead. 

Among conditions for achieving 
this objective are increased invest- 
ment. especially by the public sec- 
tor. improved industrial perform- 
ance and success in the battle 
against inflation. But the document 
warns that if this attempt should 
fail, the government may resort to 
protectionist measures. 

■Tlie government needs to be 
ready to use selective and tempo- 
rary import controls if these prove 
to be necessary." it asserts.“Neither 
the U.K. nor any of the other in- 
dustrial countries will be able to re- 
sist protectionist pressures in their 
countries if the growth of world 
trade continues to be depressed." 

The Prime Minister said at a 
press conference that “this is not a 
threat." He said it was a “generally 
acknowledged statement" that was 
“made clear to us by the U.S." at 
the Bonn summit. The United 
States. Fiance and West Germany 
face growing protectionist pres- 
sures. Mr. Callaghan noted. 

The document, the fourth of its 
kind, said a “fundemental reform" 
of the Common Market's agricul- 
tural policy is required in the effort 
to keep down U.K. food prices. 

Concerning proposals to 
“integrate" Britain“s financial 
institutions, it states that “the Bank 
of England should act on behalf of 
the government in monetary affairs 
and not as an independent body in 
its own right; it should not act as 
the spokesman or representative 
of the financial insilutions." 

Meanwhile Industry Secretary 
Eric Varley announced a £70-mU- 
lion plan stretching over five years 
to-assist the development and man- 
ufacture of microelectronic prod- 
ucts. Funds will cover up to 50 per- 
cent of the cost of research and de- 
velopment and 25 percent of 
investment costs. 

Secretary of State for Trade Ed- 
mund Dell also said that Britain 
has obtained assurances from the 
EEC Commission that tighter con- 
trols will be exercised on textile im- 
ports from "low-cost" suppliers in 
western Europe. 

Saudis Adjust Riyal Rate 

BAHRAIN. July 26 (Reuters) — 
Saudi Arabia today adjusted the ri- 
val against the dollar, the third 
mow in two weeks, to reflect the 
dedine of the U.S. currency in 
terms of the International Mone- 
tary Fund's special drawing right to 
which the Saudi currency is linked, 
money market sources said. They 
said die new exchange rate commu- 
nicated by the Saudi Monetary 
Agency is 3.41 riyals to the dollar. 
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Ley/and Seeking Aid from Nissan 

British Leyland is seeking technical assistance 
from Nissan Motor of Japan. Nissan says the na- 
tionalized U.K. carmaker is seeking technical aid in 
remodelling engines to be mounted in its automo- 
biles for overseas markets and in assisting to design 
new passenger models. Nissan says it will be some 
time before ir acts on the request, bui adds that it 
hopes its cooperation could help soften the criticism 
about the flow- of Japanese curs to the British mar- 
ket. According to Japanese sources. BL wants Nis- 
san to extend technical assistance in developing vari- 
ous sizes of low-pollution engines to meet U.S. and 
Japanese emission control standards that are tough- 
er than those of Britain. 

CJtf's Mid-Month Sales Spurt 

U.S. car sales in mid-July rose 5 percent from last 
year on the strength of a big vear-to-vear increase at 
General Motors. In the July 11-20 period, total sales 
of U.S.-built cars were 26 1370 units, compared with 
249.300 in the year-earlier period. The results were 
roughly in line with the predictions made by auto- 
company analysis. GM's sales in the mid-July period 
rose 18.5 percent. Ford's sales dropped 9.2 percent 
and officials blamed the decline on the effects of a 
sales incentive contest in the year-earlier period. 
Chrysler's sales fell 4.5 percent while American Mo- 
tors registered u 4.3-percem decline. 


Kawasaki , Amax in Joint Exploration 

Kawasaki Steel will embark on a massive explora- 
tion for chromium ore in Southeast Asia in a joint 
venture with Amax Chromite Corp.. a subsidiary of 
Connecticut-based Amax Inc. The two firms have 
signed an agreement for joint exploration and evalu- 
ation of 2.7 million ions of chromium ore in Papua, 
New Guinea, with possible joint development of any 
property found commercially viable. Under the 
agreement, Kawasaki will invest S3 million over a 
two-year period and will supply technicians for the 
project. The joint-venture also will make a survey in 
Indonesia, the Philippines and other Asian coun- 
tries. The U.S. company in return will sell 50 percent 
of exploration rights of its tin and chromium pros- 
pects in the area. 

Allied Artists, Bell & Howell in Pact 

Allied Artists Industries and Bell & Howell have 
entered into an agreement whereby Bell & Howell 
will provide video-cassette duplicating and fulfil- 


ment services to support Allied Artists' entry into 
marketing feature films on pre-recorded cassettes for 
home videotape recorders. Allied says the agreement 


calls for high volume duplication and distribution of 
about 100 of its major motion pictures for introduc- 
tion in the fall. These include “Papillon," “The Man 
Who Would Be Kind” and "The Story of O.” 


Co- Determination Fails to End Strife 


By Jonathan Kandell 

STOCKHOLM (NYT) — Eight- 
een months ago. when Sweden put 
into effect a law requiring manage- 
ment to negotiate with employees 
before making any important 
change in working or employment 
conditions, UKa Chris ciansson 
thought it was a very good idea. 

“! felt the time had come for em- 
ployees to participate in deciding 
anything that affects their work.* 
explained Mrs. Chris liansson, an 
interior designer who considers her- 
self politically “well to the left” of 
center. 

A few months ago. she first saw 
the law in practice when she was 
called In by a state health insurance 
company to redecorate its branch 
in a Stockholm suburb, and the 15 
employees in the office met with 
her to discuss the new design. “It 
just went on and on. and it was 
complete chaos." she said. “One of 
them said he liked his aunt's cur- 
tains. and wouldn't it be nice if we 
bad the same thing for the office. 
Some people wanted new typewrit- 
ers and bookcases — we were only 
supposed to be doing curtains, 
rugs, wall colors and chairs — and 
always, it was the loudest people 
who made the final decisions." 

It took four days for her to do a 
job she had planned to complete in 
a day or two. The insurance compa- 
ny paid for the extra time, but she 
round the experience unnerving, 
and it took time away from other 
jobs she had planned to do at a 
more leisurely pace. 

Chance to Buy Equity 

Sweden, Denmark. West Germa- 
ny and the Netherlands have put 
into effect plans to increase em- 
ployee participation in manage- 
ment derisions. Sweden and the 
Netherlands have also offered la- 
bor unions the chance to buy 
equity in private companies. But in 
all these countries, employee “co- 
determination" has recently run a 
bumpy course. Tune and money 
can he lost, as Mrs. Christianssoh 
discovered, over decisions that are 
peripheral to the company's main 
activity. 

Co-Termination has not elimi- 
nated suspicion between workers 
and employers, as it was intended 
to. Suspicion has grown as the 


employees’ authority to make deci- 
sions has approached that of mana- 
gers. In West Germany, for exam- 
ple. workers have been represented 
on management boards for more 
than 20 years, but heated contro- 
versy has resulted during the last 
two years from a new law giving 
workers almost half the representa- 
tion on the boards of companies 
with more than 2.000 employees. 

Sluggish economic growth, rising 
unemployment and a slowdown in 
wage increases in recent years have 
also adversely affected the previ- 
ously smooth path toward co-deter- 
mination in Western Europe. La- 
bor unions are all the more eager to 
strengthen their workers’ voice in 
management to make up for low 
raises. 

“If workers are going to have to 
forgo real increases in their pur- 
chasing power." said Wim Kok. a 
Dutch labor leader, “then they are 
going to have to be compensated 
by expanding the decision-making 
power in their places of work. But 1 
think it is a mistake to believe busi- 
nessmen who claim they would be 
more receptive to giving workers 
more say in management if only the 
economy were in better shape.’ 

Profits Off 90S 

in Sweden, the co-determination 
law has coincided with the coun- 
try's worst economic crisis since the 
1930's. Last year, profits of Compa- 
nies listed on the Stockholm stock 
exchange fell by 90 percent, the 
gross national product dropped 2.4 
percent, and inflation was more 
than 11 percent. 

"This is about the most progres- 
sive country in the West.*' said the 
president of a foreign subsidiary in 
Stockholm, "and in normal times I 
think businessmen here could have 
taken the co-determination law in 
their stride. But the law came at the 
worst possible moment. Not only 
do people tend to sit around talk- 
ing endlessly about small problems, 
but we’re seeing debates over the 
most basic kinds of management 
decisions — whether to relocate, 
cut down on the labor force, invest 
in new machinery and research, or 
merge." 

The new law does not take away 
from management the final deci- 
sion. But the debates it generates 
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within the company can wear down 
the top executives. Such debates 
played a part in the unsuccessful 
attempt last year to merge 
Sweden's two large auto producers. 
Volvo and Saab. The deal fell 
through, reportedly because Saab's 
white-collar employees felt their 
company would be financially 
more sound without Volvo. 

Last month. Volvo announced a 
reorganization plan that would put 
40 percent of the company in 
Norwegian hands. But the plan re- 
quires the approval of Swedish 
employees, who are alarmed by the 
prospect of losing 500 of their 
company's 41.626 domestic jobs to 
Norwegians. 

On the other hand, Volvo has 
found the co-determination provi- 
sions useful during the last year in 
gaining labor agreement to stop 
production for short periods be- 
cause of accumulating inventories. 

The co-determination law has 
also made itself felt in state firms. 
LKAB. a state-owned mining con- 
cern that is losing more than 5120 
million a year in ns iron ore opera- 
tions in the Arctic Circle, is having 
a hard time convincing its workers 
to accept the possibility of moving 
operations elsewhere in the coun- 
try. "Workers don’t accept so easily 
anymore being moved away from 
familiar surroundings,” said And- 
ers Forsblad, information director 
at LKAB's mines. 

Some management officials say 
they are troubled by the ambiguity 
of the co-determination law. A key 
section states that co-determination 
negotiations embrace salary con- 
tracts. work conditions and “other 
aspects of management." Labor 
leaders have welcomed this vague- 
ness because they believe it will 
permit the role of employees to 
change. "We are not setting any 
limits." said Anna Hedborg. an of- 
ficial with LO. the largest labor 
federation. “Labor's rights will be 
gradually expanded." 

Others think that the controversy 
over co-determination will fade 
once the novelty wears off. “I sus- 
pect that the companies are dis- 
tracting workers with decisions on 
small things like decorating offices 
so that they will be too tired to de- 
bate the really big issues." said 
Mrs. Christiansson. 
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Activity Off 
.7% in June 
For Japan 

Index for Shipments 
Also Drops to 0.3% 

TOKYO, July 24 (AP-DJ) — 
Japan's industrial activity slumped 
a seasonally adjusted 0.7 percent 
last month from May and was up 
only 5 percent from a year earlier, 
the Ministiy of International Trade 
and Industry reported today. 

In May. industrial activity had 
gained 0.3 percent from the prior 
month and 6.6 percent from a year 
earlier. 

The manufacturing and mining 
production index in June was at 
1215 on the 1975-based measure. 
The preliminary report showed the 
index of manufacturers shipments 
also off an adjusted 0.3 percent 
from May and up only 5.9 percent 
from a year earlier to stand at 120.7 
(1975 equals 100). following a 1.3- 
percent monthly and 6. 8- percent 
annual gain in May. 

Japanese manufacturers contin- 
ued the process of inventory adjust- 
ment last month, with the index 
down 1.4 percent from May and 3.8 
percent from a year earlier to stand 
at 102.1. following a 03-percent 
monthly and 1.4-percent yearly de- 
cline in May. 

The index of producers invento- 
ries to shipments ratio showed a 
preliminary 0.7-percent monthly 
and 8.8-percent annual dedine to 
stand at 843, following declines of 
2.4 percent and 7.4 percent, respec- 
tively, in May. 

The decline in June industrial ac- 
tivity was the first setback since 
October 1977 when the index 
dropped by the same margin. MITI 
said the decline in both shipments 
and production last month suggests 
that industries still are holding 
back to work d own high invento- 
ries. The latest MITI survey shows 
that major manufacturing indus- 
tries expect that production will be 
down 0.3 percent in July and up by 
a slight 0.1 percent in August. 

Prices Rise 
On NYSE 

NEW YORK, July 26 (Reuters) 
— The New York Stock Exchange, 
aided by encouraging June trade 
figures today, extended yesterday’s 
gain in the heaviest volume in more 
than a month. 

Analysts cited profit taking as 
the market registered its busiest 
session since June 14 when 3729 
million shares changed hands. 

The Dow Jones industrial aver- 
age rose 7.62 points to 847.19 and 
advances led declines 988 to 474. 
Volume rose to 36.83 million shares 
from yesterday's 25.4 million. 

Airlines continued their leader- 
ship. Pan American, in heavy trad- 
ing added 'A to eight, its highesdl 
price in several years. UAL added 
'A to 36ft and American rose ft to 
15ft. Eastern slipped ft to I4ft in 
heavy trading 

Polaroid, which yesterday raised 
the quarterly dividend, continued 
to climb, gaming ft to 47ft. East- 
man Kodak also active, rose lft to 
60ft. 

Bates Manufacturing picked up 
2ft to 57ft. It received an offer 
from two firms to buy its wholly 
owned Virginia Iron Coal ana 
Coke unit for S95 million in cash 
and notes. 

Bethlehem Steel, which rose 1ft 
yesterday, tacked on ft to 24ft. In- 
ternational Business Machines add- 
ed 1ft to 273ft. 

Among the oils. Exxon picked up 
ft to 45ft and Getty dropped two to 
35 ft. 

Prices on the American Stock Ex- 
change also rose in active trading 
The index topped yesterday's ' 
record leveL adding 0.62 to 153.12 
and the average price per share rose 
four cents. 

Volume of 4.49 million shares 
was up from the 3.56 million traded 
yesterday and option volume ex- 
panded to 73.070 contracts from 
61.717. 

International Banknote led the 
active list, easing ft to 3ft. Total 
Petroleum North America, in sec- 
ond place, gained ft to 12ft. 

In Chicago, wheat was irregularly 
higher, corn and oats higher ana 
soybeans substantially higher today 
on the Board of Trade. 

Wheal was up 3ft to 1ft cents; 
com up 2ft to 3; oats up 2ft to 2ft. 
and soybeans up 7ft to 4ft cents. 


U.S. Trade Deficit Off Sharply 


WASHINGTON. July 26 
(Reuters) — The U.S. trade deficit 
fell sharply in June to its lowest 
level in more than a year, the gov- 
ernment reported today. The news 
propelled the dollar sharply higher 
on the foreign-exchange markets. 

The Commerce Department said 
imports exceeded exports by SI. 6 
billion in June — the smallest 
monthly shortfall since a $640-mil- 
iion deficit in May last year. The 
new figure represents a consider- 
able improvement on the May 1978 
deficit on $2.25 billion. 

Calculated the way most nations 
compute their trade figures to in- 
clude the cost of insurance and 
freight on imports without affect- 
ing exports, the June trade deficit 
was a seasonally adjusted 52.48 bil- 
lion compared with a deficit of 
$3. 14 billion in May. 

The department said that in. the 
first half of this year, the trade ac- 
count was in the red by almost 
$163 billion, an increase of about 
55 billion over the 1977 period. As- 
suming there were no changes in 
trade patterns between July and 
December, the deficit for the full 
year would be about $33 billion, up 
sharply from last year's necond 
$263 billion. 

However, the administration is 


June Sets Low 
In Over a Year 


and raw materials, although im- 
ports of machinery and automo- 
biles increased slightly. 

The trade deficit with Japan fell 
to $1 billion in June from 1.02 bil- 
lion in May. preliminary figures 
show. U.S. imports from Japan 
rose to 52.05 billion in June from 
$2.03 billion in May, while UJ>. ex- 
ports increased to SI. 05 billion 
from 51.01 billion. In the six 
months through June, Japan had a 
surplus in trade with the United 
States of $632 billion, up from a 


surplus of $3.36 billion a year earli- 
er. 

Commerce Secretary Juanita 
Kreps said trade data for May and 
June suggest the improvement in 
ihe trade deficit ihe administration 
has been expecting is beginning to 
take place. She said she was “par- 
ticularly pleased" by the strong 
growth in U.S. exports during re- 
cent months. She said while the 
trade picture has responded to the 
currency adjustments which have 
occurred, "nonetheless we still have 
a long way to go." 

She said that oil imports remain 
too large, and that experts are fore- 
casting that they will start rising 
again, after declining in the first 
half. 


U.S. Officials See Higher 
Prices and Slower Growth 


WASHINGTON, July 26 
(Reuters) — The Congressional 
Budget Office said today that infla- 
tion is accelerating while the eco- 
nomic expansion is giving indica- 
tions of running out of steam. 

It said in a report on the fiscal 
1979 budget that these two factors 


capital spending is not likely to 
show any improvement. However, 
both the foreign trade and local 
government sectors are expected to 
provide somewhat of a greater 
stimulus than they did last year. 

At the same lime, Charles 
Schullze. chairman of the Council 


forecasting a gradual improvement represent a troubling policy dilem- of Economic Advisers, told the 
in the trade picture for the second ma- Standard anti-inflation me*- Senate Budeet Committee inflation 


m me iraae picture iot me sccona ^ Standard anti-inflation mea- 

“ JSLPffif S , f sures ^ weaken growth and per- 

seems to confirm this. If ihe im- ^ [ead to a rcces ^ on< while jQj_ 

provement continues, the total defi- cie 7 designed to sustain the 

of 1977 may ** 511111181 1 ° 11181 expansion may increase pressures 

J&VST&SIPX*. ^TheBudgel Office estimated real 

record llTMrillion! while Sports 8™ss national product will rise by 
rim™, i T-n wivaL 33 to 43 percent this year, slowing 

,ll ' b * i - I to between 2.7 and 42 percent iS 

During the first six months of 1979 It estimates the unemploy- 
this year, exports mcreased by just menl rale ^ ool improve muc h 
over 10 percent to $66.36 bUfion, fr0 m its mid- 1978 level 
but imports rose at an even faster ^ n ^ consum- 

raIe * er price index will rise between 6.8 

over 15 percent to $82.73 biffion. ^d 7 g percent mis year and even 

U.S. imports of oil rose sharply in the absence of any unanticipated 
in June, increasing by almost 10 shocks, inflation is projected to re- 
percent from May, but the depart- main very high next year, although 
ment reported that for the first half somewhat below the 1978 rate, 
of the year oil imports were down The projections are based on the 
by 12 percent from the year-ago assumption that a $15 billion tax 
period The average cost of a barrel cut will be enacted, that interest 
of imported crude oil was 51337 in rates will not rise much further and 
June, up one cent from May, but that credit conditions will not be- 
below the $13.40 the United States come so restrictive as to abort the 
was paying in June last year. recovery. 

Exports of most U.S. goods rose The report said the prospective 
last month, with the department re- slowdown is based on the assump- 
porting sharp increases in overseas lion that the housing industry will 
shipments of aircraft food and raw contract somewhat from its present 
materials such as cotton. Most of high rate of activity, consumer 
the major import categories dedin- spending win be constrained by 
ed, with the nation buying less food high debt-to-incorne ratios and that 

Oil Stocks Reassessed 
On Fear of U.K. Tax Plan 

NEW YORK, July 26 (AP-DJ) — Reports that Britain is expect- 
ed to propose a higher tax from producers of British North Sea oil 
has touched off new worries in Wall Street about some U.S. oil 
companies. 

While U.K. offidals decline comment on the reports, other gov- 
ernment and industry sources confirm that the Treasury is expected 
to raise the basic petroleum revenue tax to 60 from the current 45 
percent. In addition, other changes are anticipated, including one 
that would affect the deferral of taxes. 

Once advanced, the proposals would require approval of Parlia- 
ment. London sources think action would be unlikely before 
autumn, and it could be delayed further. 

The news raised apprehensions among followers of oil stocks 
about future profit margins from what has been considered a rela- 
tively lucrative source of potential profits. The tax changes, if they 
materialize, would be too reminiscent of what happened in In- 
donesia several years ago. A boost in the tax take there had a 
chilling effect for some time on investment and exploration in that 
area. 

Charles Maxwell, of Cyrus J. Lawrence, expects U.S. companies 
operating in the area “to react with shock and anger with respect to 
the rules of the game being changed." Although be doubts the 
proposals will be implemented in full, he considers the trend 
toward a bigger government take as “a big negative." 

“North sea costs are continuing to increase so fast, while world 
oil prices are being kept stable, that North Sea profitability is al- 
ready falling below the base level of investment return experienced 
by many of the companies," he added. 

Production in the British North Sea currently is running near (he 
1.1 -to- 13 million barrels a day generally expected to be the average 
for this year. The bulk of this is accounted for by British Petroleum, 
with 500.000 to 550,000 barrels a day from the Forties Field, and 
by a group producing about 300.000 barrels a day from the Piper 
and Claymore Fields. Principal companies in the latter group are 
Occidental Petroleum, with a 36ft-percent interest; Getty, with 
23ft. and Allied Chemical, with 20 percent. The remaining output is 
from smaller fields. 

While the full intent of the British is still difficult to assess in 
dollar terms. Wall Street analysis estimate that the reported pro- 
posal could reduce profit 35 to 80 cents per barrel. They estimate 
current profitability on North Sea oil at about $3 a barrel. Mr. 
Maxwell, however, believes that profit per barrel from most of the 
British fields is lower than that currently, perhaps $2.30 to $2.80 a 
barrel. 

Several analysts viewed the situation as too foggy to justify port- 
folio switches yet. although most believe the companies identified 
with the North Sea will be under a cloud until the tax situation 
comes to a head. Some followers of oil-service stocks also are 
watching the developments with some trepidation because, as one 
analyst put it the ensuing uncertainty would threaten to slow in- 
vestment and could cause some North Sea participants to reassess 
their spending plans for future exploration and development. 


Senate Budget Committee inflation 
should fall during the rest of this 
year, led by lower prices for food. 

He said the administration ex- 
pects the rate of growth of real 
gross national product in the second 
half of this year to be in the range 
of 33 to 4 percent. 

“Growth would weaken in 1979 
in the absence of the tax cut pro- 
posed by the administration, with 
it. however, growth in personal 
consumption and investment 
should be strengthened enough to 
maintain a growth rate near 4 per- 
cent again in 1979, r he said. 

Dollar Is Up 
In Europe 

LONDON, July 26 (AP-DJ) — 
The dollar fell to another record 
low against the yen for the third 
consecutive day today, but rose 
against most other currencies fol- 
lowing news that the U.S. trade 
deficit ia June had declined. 

In Tokyo, the dollar fell to 
195.05 yen from 19532 yesterday 
as the Bank of Japan absorbed an 


195.05 yen from 19532 yesterday 
as the Bank of Japan absorbed an 
estimated $200 million of the $870 
million of spot turnover. While the 
support purchases in the first three 
days of this week have been esti- 
mated at between 5700 million and 
$800 million, dealers said the 
amount of support has not been 
large enough to suggest that the 
centra] bank is trying to peg the 
doliar-yen exchange rate at any 
particular level. 

Later in Europe, the dollar con- 
tinued to decline against the yen, 
particularly after the U.S. trade fig- 
ures were released showing a sub- 
stantially unchanged defid t with 
Japan. 

There were some local European 
developments that also influenced 
today’s trading. For example, ster- 
ling took a hard knock, falling to 
$1.9105 from $1.9259. Aside from 
the genera] improvement of the 
dollar, dealers related sterling’s de- 
cline to the announcement by the 
Trades Union Congress that it 
would oppose the government’s 5 
percent guideline for wage increas- 
es in the year beginning August. 

In trading for Deutsche marks, 
the dollar rose 2.0550 from 2.0475 
DM yesterday and 2.0410 DM 
Monday. A German banker said 
that while he expected the mark to 
move in tandem with the yen over 
the medium-term, the mark should 
remain “seasonally weak” in the 
short-run as the result of German 
tourist expenditure abroad during 
July and August. 

The dollar also rose briskly 
against the Swiss franc after Swiss 
authorities acted to ease domestic 
liquidity earlier in the week and 
Swiss banks lowered their deposit 
rates today by a quarter point. The 
dollar finished at 1.7865 Swiss 
francs, up from 1.7780. 

Following Monday's news that 
France's trade account has shifted 
into surplus for the first half year 
on both a seasonal and unadjusted 
basis, the dollar remained virtually 
stationary against the French franc 
at 4.4015. 

However, the Belgian franc was 
once again under pressure within 
the joint European float or 
“snake," prompting the Belgian 
central bank to raise its discount 
and some other key lending rates a 
half point to 6 percent. 


Citicorp Reduces Notes Offering 

NEW YORK, July 26 (NYT) — five years^ the notes are outsla 


Citicorp’s Offering of floating-rate 
notes put on safe today was re- 
duced in size to $200 million from 
5250 million and was priced to 
yield 9 percent initially. 

The note sale is the second float- 
ing-rale issue marketed by the big 

I .1. 


the rate of return to the corporate 
equivalent yield of six-month 
Treasury bills. Their final maturity 
is 1998. 

The interest on the notes is set at 
120 basis points higher than the 
corporate equivalent yield on six- 
month Treasury bills. For the first 


five years the notes are outstand- 
ing, this 120-basis-poim differential 
will remain constant, although the 
minimum will not be permitted to 
drop below 7ft percent. During the 
second five years, the yield wifi be 
set every six months at 100 basis 
points higher than six-month bills, 
and the minimum will be 7 percent 
For their last 10 years, the spread 
above six month mils will be 75 ba- 
sis points with a Gft percent mini- 
mum. 

Unlike the first Citicorp floating- 
rate note sale; which was made m 
1974. today’s is designed chiefly for 
institutional investors. The 1974 
notes were set to yield 100 "basis 
points more than three-month 
Treasury hills, with new yields set 
every six months. 
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£410 123 37 36ft 37 + ft 
8 731 u81 79ft 79ft— lft 
45 10 1336 54ft 53ft 53%+ ft 
S51Q 350 32% 3*% 32%+ % 
6.T17 8 24ft 24ft 24ft— ft 

34 71 11 10ft - 11 + ft 

1510 410 34 33ft 34 + ft 
75 12u3fl% 38ft 38%+ % 

Z4M 288 17% 16% 16% — ft 

a.1 12 254 31% 31% 31%+ ft 
11. 5 1727 6ZM 60ft 61%+lft 
74 37 65% 65ft 65%+ ft 

XI 7 715 13ft 12ft 12% 

94 8 629 18% 18% 18ft 

14 57 7% 7% 7% 

3511 134 30ft 30 30 

25 6 13 7ft 6% 6%— ft 
7J 7 837 29% 29 2?ft+ ft 

95 5 26% 26% 26%+ ft 

84 z2D 15 15 15 

44 5 595 27ft 27 27 + Vi 

57 4 5% 6 + ft 


32ft 24 Fruefrf 2 67 5 87 29% 29% 29% 

12% 7% Fuqua 40 37 7 178 11 10ft 10ft 

14% 12ft Fuqa pfl 55 95 4 13% 13ft 13%+ ft 

— G G G — 

14ft 9ft GAF 48 45 444 14ft 13ft 13%+ ft 

19 15 GAF pf 1 50 64 15 18ft 17% 18ft+ ft 

30% 22ft GATX 140 6434 319 27% 27ft 27%+ % 

17ft 7ft GCA .15 .913 91 16ft 15ft 16ft+ ft 


3% 2% 
40W 34ft 
26 19ft 
24ft 18ft 
68ft 54ft 

23ft 16 
Uft 15ft 
23ft 19% 
15ft 7 
34 20ft 
38ft 24% 
47% 31ft 


HMW 

HackW 3 
HallFB 1 
Hollprt JOa 
Halllbt 140 
HcmrP 1J0 
HatUS Ml* 
Haiti I 1.90e 
Hndimn JO 
HandyH 1 
Hanes 172 
Hanna 140 


54 5 

7 

76% 

76% 

26% — % 

£0 75 

92 

37% 

36% 

37%+ % 

1510 

5a+ 

38% 

28ft 

2B%+ ft 

93 

9 

TPA 

25% 

2Sft+ % 

10. 

9 

779k 

27% 

27%—% 

9.9 

7108 

78ft 

78ft 

78ft 

£1 a 

124 

24ft 

24% 

24% 

4J17 

51 

31ft 

30% 

31 + ft 

£310 

772 

37% 

35% 

36 — 1% 

<J 

1 

18 

18 

IS 

7-02SJ 

3 

8% 

S% 

8% 

£4 5 

534 

17% 

17% 

17% — ft 

+1 7 

B44ul7% 

16% 

17%+ % 

54 5 

32 

18ft 

18 

18 + % 

5311x1 140 u30%» 

30%+ % 

11 

79 

lift 

10ft 

11 + ft 

1910 

98u20% 

20ft 

20%+ % 


789 

16% 

15% 

16%+ % 

U 9 

200 

37% 

37% 

37% 

4j0 4 

545 

22% 

21% 

22ft+ % 

£5 

23 

22 

21% 

22 + % 

6J0 6 

150 

Wft 

21ft 

22 

7J 77885 

17 

16ft 

16% 

2J 6 

5 

18% 

18ft 

18ft— ft 

45 8 

212 

30% 

30 

30%+ ft 

44 

6 

29% 

29ft 

29ft 

73 7 

779 

26ft 

26% 

26 %— % 

£313 

384 

32% 

32% 

32ft 

79 6 

202 

12% 

17% 

12%— % 

44 7 

26 

17ft 

17 

17ft— % 

I960 

139 

7% 

7% 

7ft+ ft 

29 6 

51 

77ft 

2&ft 

27ft+ % 

5420 

6 

26ft 

26% 

26ft 

£9 7 

254 

31% 

30% 

30ft+ ft 

33 6x712u37ft 

31 

31ft+ ft 

4410 

78 

25 

24% 

24% — ft 

83 7 

192 

13 

12ft 

12ft— % 


44 

% 13-76 13-16 

£7 7 

34 

10% 

10ft 

10ft- % 


25 

4 

3% 

4 + % 

S3 S 

158 

20% 

20% 

20%+ V» 

2J> 7 

13 

16 

16 

16 + ft 

S3 51755 

14% 

17% 

13% — % 

&7 

3 

68% 

67% 

67%+ % 

7J 

13 

32ft 

32 

32ft + % 


8 

lft 

lft 

lft 

£0 6 

742 

24ft 

23% 

23%— % 

£432 

137 

10ft 

10ft 

!0%+ % 

15 

2 

73% 

13% 

13%+ ft 

7.9 

3 

16% 

16% 

16%+ % 

94 

23 

17 

17 

17 + % 

94 8 

13S 

Uft 

13% 

13ft + % 

54 7 

11? 

14% 

14ft 

14% 

£010 

49 

10ft 

9ft 

10 + % 

» U n 





1 

3% 

3% 

3% 

8.1 8 

7 

36 

35ft 

36 —ft 

£912 

216 

25% 

25% 

25%+ % 

34 8 

2 

22ft 

22% 

22% 

2310 

B43 

62% 

62 

62 — % 

5L9 8 

235 

22 

21% 

22 +1% 

93 

B9 

16% 

16 

16ft + ft 

93 

15 

20% 

20ft 

20%+ % 

53 8 

15B 

15% 

15 

15%+ % 

£1 10 

25 

33ft 

32% 

32%— ft 

S3 7 

41 

35% 

34% 

34% — 1 

55 7 

26 

32% 

32ft 

32%+ % 


62 33 Harris 1 

30% 23% Horace 140 
14ft 10ft HortSM JO 
42 29ft HarteHfc JO 
18ft 15ft HattSe 144a 
37ft 23% HwllEI 244 
23ft 15ft HayesA 158 
15ft 8ft HOzeltn 40 
20ft isftHeomrec 
12ft 8ft Heck* 54 
lift Sft He0oM 50f 
30ft 19ft HeflmB 1 
41ft 33ft HetnzH 140 
34 28ft Heinz pfl 70 
lift 6 HeleneC 
21 i5ftHenrint i.io 
45ft 32MHelRirP 56 
1% lft HemCap 
8% 7ft Heffllac 44s 
18ft 12ft Hercules 1 
Oft 16%Hershy 150 
8% 5ft Hessian 
30% 22 Heublln 140 
85ft 61ft HewttPk 40 

11 5% HBtiVIt sn 

30ft 17ft Htllenbd 54 
48 17 Hilton 140 

21ft 17 Hobart 148 
19% 12ft' Holiday 46 
29% iSftHaltvS 

12 10% HomeG pfl.lO 
43ft 29ft Homestlc la 
29% 17% Hondo 53fe 

1 64ft 42% Horwl! 250 
25ft 16ft HOOvU 1.12 
, 5% 1U Horizon 
. 1 35ft 22Vi HospCp 40 
25% 10% Host Inti M 
28ft 14ftHoudle 150 
38ft 26%HoudPf 255 
26% 16%H0UaM 144 
11% 7V& HOUSFb 56 
2Tft 16% HOuWtF 150 
47 37HH0UF pf257 
35% 30ft HouF pf240 
35% 28 HOUSln £12 
33ft 23 HousNG 1 
15ft 9ft HOWdJn 40 
1S% 15%Hubbrd 156 
16% 12ft HudsnA 
39ft 28ft HUOhsTI 70 
26ft 12ft Human 40 
Sift 21ft Huma 0f24S 
17ft 9%HuntCh 40 
12ft 8ft Hunt I R 
18M 10ft HutfEF 48 
13% 10 HUVdc 72 

27ft 19ft 1C Ind 146 
47 40% 1C In pf 340 

7 3ft ICN 
45ft 34 INACp 240 
20% 16% INAIn 149a 
13% 10ft IU Int 50 
28 25ft IdahoP 258 
28 16ft IdealB 140 
9% 5ft IdealT 52b 
28ft 23 lllPawr 258 
52ft 45 IIPow pf4.12 
48ft 41ft IIPow pf3JB 
SPA 49ft IIPow pf447 
Mft 18ft ITW 40 
22ft 13ft impICp 40 
33ft 13ft INCO JO 
7ft 5% IncGap 
83ft 69ft tndlM Pf746 
25ft 20ft InrfIM pfi.15 
24 21% IndlM pf255 

28ft 24 liidiGas 258 
26ft 21ft tndlPL 2 
97ft 81 InPL pf 655 

20 16ft IndINat 152 
28ft 15% Inexco .10 
66 50ft Inter R 3 
43ft 33% IngR pf 255 
15ft 9% InsrTec 40 
33ft 20 InldCon 1.10 

intdC wd 

41% 33 IntndStl 240 
17ft 12% Insltco 34 
19ft 15% Italic p05S 
33ft 16% InsprC 
2ft 1ft InsflnvTr 

21 10ft Intsoon 40 

23% 20ft ItepSe 152a 
46ft 38 Interco 2 
26% 7ft IntDiv 8.1 1 e 
32% 24%lntrlk 250 
14 10 IntAhim 40 

276ft 234ft IBM 1142 
26ft 19ft IntFlav 46 
39% 26 InfHarv 210 
43ft 35ft IntMln 240 


45 7 6 29ft 29ft 

14 8 123 14 13ft 
65 8 115 16% 15% 
2510 203 23 22% 

55 4 110 28ft 27ft 
1415 165 61ft 60% 
55 7 1 30 30 

65 4 xJS 13 72% 

2513 16 41 40ft 
8911 16 16ft 16 
77 8 10 26ft 26% 

44 7 45 20 19ft 
27 8 X20 Mft Mft 

8 73 19ft 18% 

2.1 9 175 lift 11 
AA 42 6% 6% 

34 7 5 29 29 

£910 61 41 40% 

5.1 65 33ft 33ft 
6 35 8% 8ft 

54 7 177 19% 18ft 
J 12 47 44% 43ft 

26 1% 1% 
80 18 8 
67 9 572 15 14% 

55 7 147 22% 22% 

92 Bft 7% 
5513 692 27ft 26ft 
718 225 85% 83% 
J16 29 8% Bft 

35 9 42 29 ft 29 
2912 219 47ft 47 
59 8 66 18% 18 
3J10 743 18% 18 

22 26ft Mft 
I 18 X26 10% 10ft 

2417 201 38% 37ft 

1.1 M 24 29% 29 

34 915451/65% Mft 

5.1 7 9 22% 22% 

. 33 4 3% 

1513 159u37ft 35% 
2011 131 24% 24 
4J 8 299 26ft 25 

74 1 28ft 28ft 

45 8 33 Mft 24 

45 I 204 8% Bft 
7 J 6 5» 19 18% 

57 4 41ft 41ft 

SO 5 31ft 31ft 
67 7 314 31ft 31% 
4J 81298 29% 25ft 

35 81197 12ft 11% 
85 8 18 16% 16% 

51 1 15% 15% 

£011 712 Mft 34ft 
1513 427u26ft 25% 
11. 93 22% 22 

3411 X26 11 11 

4 36 11 10ft 
45 5 103 16% 15% 
5.911 6T 12ft 12 

III _ 

SJ 7 268u28% 27% 
77 72 46 44ft 

220 5% 5 

65 6 340 42ft 42ft 

9.1 6 17ft T7ft 

75 7 160 12 11% 

U 9 36 26 25% 

65 7 186 » 22% 

47 -6 7 6% 

9J 9 339 2JV* 23ft 
95 Z50 44ft d44ft 

90 z390 42 41ft 

89 200 SOft 50ft 

3511 10 25ft 24ft 

34 5 196 22ft 21% 
4918 604 16% 16ft 

11 6% 6% 
10. Z120 70 70 

9J 3 22 22 

95 9 22ft 22% 

84 8 11 27ft 26ft 

84 9 50 23ft 23 

7 A 1 85 85 

74 6 39 Mft 17ft 

416 136 17% 17ft 

5.1 9 257 57% 58 

40 20 39 38ft 

3J 7 18 Uft 13ft 
3415 9 32ft 32ft 

25 32% 32% 
49 7 249 38% 37% 
67 6 20 Mft Mft 
74 I V 17 
1 33 33 

14 1% lft 

£310 75 17% 17ft 

9.1 14 21ft 21 

47 7 171 42% 42ft 

13 1 25% 25% 

85 9 59 M 25% 
3410 330ul4ft 13% 
42152629u276ft273 

2519 332 25% 25ft 
55 5102S 38% 37 
7J 6 76 37ft 37% 


: 29ft+ ft 
73ft— ft 
, lift— ft 
, 22%-ft 
28ft+ ft 
1 61 + % 

30 — ft 
12% 

41 + ft 
16ft 

26%+ ft 
19ft— ft 
Mft+ % 
18% 

11fe+ ft 
Oft 
29 

41 

33ft+ ft 
Bft 

19 + ft 
44%+ % 
7%+ ft 
8 + ft 
15 + ft 
22% 

8ft+ ft 
27 + ft 
83% — ft 
8 ft— ft 
29 

47ft+ ft 
18% 

18%— % 
26ft— ft 
10%+ ft 
3S%+ ft 
39ft+ Vb 
64% 

22ft 

3% 

37ft+lft 
24ft+ % 
25ft- % 
Mft— ft 
24ft 
S%+ % 
18%— % 
4lft— 1 
31ft 

31%+ % 
25ft + ft 
12 — ft 
16%— ft 
15%— ft 
35%+ % 
26%+ % 
22%+ ft 

11 + ft 
11 + % 
16ft + % 
12ft+ ft 

28%+lft 
45%+l% 
5 — ft 
42ft 
17ft 

12 + ft 
26 + % 
22% 

6% 

23% 

44ft— lft 

42 + % 
50ft+ ft 
35 + ft 
22 + ft 
16% 

6% 

70 — % 
22 + % 
22%+ ft 
27ft+ % 
»ft+ ft 1 
85 —2 
17% 

17ft— ft 
59ft+lft 
39 

13ft— U 
32ft + ft 
32ft 

27%— % 
Mft— ft 
17 — % 
33 

1%- ft 
17ft— ft 
21 

42%+ % 
25% 

26 

14 

273ft+ ft 
25ft + ft 
38ft +1 ft 
37ft— ft 



MANUFACTURERS HANOVER 

CORPORATION & Subsidiaries 


diva 

12Momti Stack SIS. Close Pm 

Hteh Low Dtv. Hi S YML P/E 100a. Mlph Lew Over. Close 

29% 

18% IntMuHt 1.10 

S3 B 381 21% 

20% 

20%-ft 

48 

35% IntPopor 3 

4J 81005 

41ft 

40ft 

41ft+l% 

14% 

5ft intRactf 30 

1311 

53 

11% 

11% 

11%+ % 

35% 

Mft tat TT t 

63 7 

962 

30% 

29% 

30 + ft 

64 U. 

50ft IrttTT WH 4 

73 

I 

55 

55 

55 — % 

62 

48 intTT pLJ 4 

78 

7 

51ft 

51ft 

S!ft+ % 

59ft 

47% JufTT pfK 4 

7.9 

56 

50% 

50ft 

50%+ ft 

65% 

56% IxrfTT ofO 5 

83 

2 

57% 

57% 

57%— % 

63% 

52 IntTT pMJD 

83 

5 

54ft 

54ft 

54ft + % . 

1 23% 19% Intrpce 132 

63 6 

26 

20% 

20% 

20%—% 

93 

75 Intrncept 9 

63 

11 

SI 

BO 

80 -3% 

37% 

SftUrtrp G p M0 

£99 

6 

36% 

36% 

36%+ % 

15% 

75% lirfstPw M5 

9JW 

14 

15% 

15% 

15%+% 

27 

22ft InPW p(23B 

93 

*10 

23% 

23% 

23% 

39% 

25% lowaBf 52 

M 5 

648 

36ft 

36ft 

36%+ % 

18% 

15% lewqEl 1J0 

93 8 

15 

Mft 

16ft 

1«%+ % 

1 23% 20ft 1 owl 132 

M 8 

31 

30% 

20ft 

20 %— % 

28 

24% IomoPL 236 

U 8 

14 

26ft 

26% 

26%— ft 

23 

21ft lowaPS 1.92 

&7 8 

11 

22ft 

22% 

22%—% 

9ft 

4ft IpcoHp .12 

1325 

136 

7% 

6ft 

7%+ % 

32% 

U%ltakCp 

26 

462 

30% 

28 

29 —1 

27% 

15% IWCo M 

£4 81356 

27% 

26% 

27 + % 

16% 

13% net pf M4 

n. 

12 

14% 

14% 

Uft— % 


OB 

3— J— J — 




31 

SDftJrmsF 130 

3312 

32u31ft 

31 

31ft + ft 

14% 

6%J«nswv JBb 

3 6 26 

13% 

13 

13%+ % 

19% 

Uft Jontzen 1 

53 7 

67 

18% 

17ft 

18%+ ft 

12ft 

7% JapaF Ufe 

10. 

144 

Uft 

Uft 

1I%+ % 

31% 26% JcffPHT 1J4 

33 9 

810 

29% 

28% 

29ft+ ft 

46 

40 JarCpf 4 

93 

elOQ 

40ft 

40ft 

40ft- ft 

126% 113 JarC pfl 150 

12. x590 113 

113 

113 

33ft 

Zl% JarC el £18 

9J 

4 

22ft 

22ft 

22% 

24% 

17% J twite M4 

6.9 8 

126 

20ft 

20% 

20ft + % . 

6 

2ft Jowelcor 

5 

13 

4% 

4% 

4%+ % 

38% 

28% JhfiMan 1J0 

63 62381 

29ft 

28% 

28%— % 

84 

65% JotevJn 130 

£118 

512 

83ft 

82ft 

82ft— ft 

8 

4% JohaEF 


54 

7% 

7ft 

7% — % 

34% 

21% JahnCn 1 

£610 

312 

27% 

Z7% 

27% 

Uft 

10% JonLon J0 

4J0 9 

75 

15% 

15 

15 —ft 

32% 

Ifft Jarucn 1.M 

£4 7 

7 

32% 

32ft 

32%+ % 

22 

18%J0SteRS J4 

4JD13 

33 

21ft 

21 

21ft + % 

38 

29% JoyMtg 1J4 

4612 

106 

35% 

35 

35%+ % 



It K K ^ 



87 

44ft KLMAIr _ 

4 

22 

72ft 

72 

72 —ft 

31% 

23 Kmart 32 

2J 11 1091 

25ft 

2Sft 

H%+ ft 

36% 

27% Kafir Al U0 

4J 5 

72 

33% 

33% 

33%+ ft 

20% 

12% KalC* Ml* 

U 3 

237 

19ft 

19% 

79ft+ ft 

17% 

15ft KaiC pf 137 

73 

’ 4 

19 

19 

19 + ft 

45 

33% KalC pf £50 

5J 

4 

43 

43 

43 + % 

Z 7ft 

20% KafsrSt MO 

60 

49 

25ft 

25 

25%+ ft 

9% 

6ft KaneMli 38 

2J 9 

42 

Bft 

8 

Bft— ft 

22% 

13% Karwb JO 

18 IQ £20 

Uft 

15ft 

16 — % 

33ft 

2Sft KCtvPL £56 

9610 

77 

27 

26ft 

26ft 

5 6ft 

32 KCSeln 2 

£5 6 

57u56% 

55ft 

56%+2% 

12% 

11 KCSou pf 1 

9J 

£00 

11% 

11% 

11%+ % 

22% 

1B% KonGE L80 

93 8 

21 

19ft 

19% 

19% 

27% 

20 KanNb M8& 

73 

55 

20% 

20 

20% 

23ft 

19ft KonPLt 1J6 

SJ 7 

SB 

21% 

21ft 

21ft— % 

11 

S fcatytnd 

5 

41 

9% 

9% 

9%+ ft 

28% 

77% Katy pf L46 

S3 

4 

24% 

24% 

24ft+ % 

9% 

5% KaufBr 30 

15 7 

418 

8% 

7ft 

7% — ft 

18% 

15% Kauf pf 1J0 

9 A 

5 

16% 

15% 

15ft- ft 

17% 

SftKitn* jo 

£5 7 

100 

Uft 

16 

16ft 

12% 

9% Kdhrr 30b 

19 6 

35 

10% 

10ft 

10% 

25% 

20% Katlogg 130 

5313 

426 

23ft 

22% 

23ft+ % 

23% 

15 Kaliwd 1.72 

63 5 

57 

18% 

IS 

18 — % 

33ft 

26 Kanmtl 1.12 

£7 9 

2 

X 

30 

30 

29ft 

18% Kmacf Me 

13132 929 

22% 

22% 

22%+ % 

25% 

19ft KvlJtfl 136 

9614 

8 

20% 

20ft 

20ft— % 

14% 

10% KmrGls JO 

£2 7 

54 

12% 

12% 

12%+ % 

66% 

39% KarrM 135 

2J10 

307 

45ft 

44% 

44ft+ ft 

15ft 

10 KcyxCan 


8 

13% 

Uft 

13ft 

35% 

23ft ttldOtW MO 

4.1 6 

54 

34ft 

33% 

34 + % 

50ft 

45 Ktdde pfC 4 

83 

3 

48% 

48% 

48% 

28% 

22ft KlOOe PT1J4 

60 

20 

27ft 

27ft 

27ft + ft 

50ft 

36%Kbn&a £60 

S3 B 

367 

45% 

45% 

45%+ ft 

16 

T1 KlnoDSt JO 

56 7 

76 

U% 

14% 

14% 

30% 

15ft lOradb 1 

40 6 

12 

25 

24ft 

Mft— ft 

48ft 

32ft KniptHd 130 

£611 

50 

47ft 

47 

47 + % 

23% 

14ft Koehrin JO 

4.1 6 

54 

19% 

19% 

19%-% 

23% 

15% Kotlmr JO 

£310 

28 

22ft 

22 

22%+ % 

24ft 

19% Kapprs 1.10 

5.1 8 

1S8 

22 

21ft 

21 %— % 

54 

45 Kapprpf 4 

U 

(200 

46 

45% 

45%— % 

10 

SftKorocp 34 

£4 

5* 

TO 

9ft 

9% 

51 

41% Kraft £60 

53 8 

159 

47% 

46% 

47%+ ft 

35ft 

23ft Kroner 136 

5.1 7 

62 

34% 

34ft 

34%+ % 

19% 

13%Kuhtm JOa 

43 7 

21 

16ft 

16% 

16%+ % 

29% 

17ft Kysor lo 

4.1 6 

84 

24ft 

23% 

24ft+ % 

73ft 

SftLFE .lor" 

311 

63 

11 

10% 

11 + % 

BVa 

6 LFE pf JO 

69 

1 

7ft 

7ft 

7ft+ % 

23% 

Uft LocGas 130 

83 5 

13 

19 

T8% 

19 + ft 

31% 

17 LamSe U0 

5J 9 

21 

Uft 

26 ' 

26 — % 

Uft 

lift LansBrv 30 

5J 7 

228 

15% 

15% 

15%+ % 

29% 

13 Lanier JOa 

1615 

104 

29% 

28% 

29 + % 

12ft 

7% LawtCh M 

4315 

S2S 

11% 

10% 

10ft 

20% 

13 LtOrSg JO 

4.1 6 

496 

20 

19% 

19ft+ ft 

51 

35% LearS pf£2S 

43 

IS 

49 

48ft 

48ft +2 

35% 

27% Laasw MO 

48 8 

11 

33% 

33% 

33% — % 

Uft 

22% Lee Ent J4 

1511 

5 

33% 

33ft 

33%+ % 

39 

Mft LeedsN jo 

£1M 

89 

39 

38% 

39 

25 

UftLeesona 1 

46 7 

30 

22% 

J2ft 

22%+ ft 

3% 

2ft LofiVaily 

5 

28 

2% 

2% 

2% 

11 

9 Lebmn JOe 

63 

106 

10ft 

10 

10%+ % 

Uft 

6 Lennar JO 

£9 6 

39 

10% 

10ft 

10ft— ft 

31% 

21% Lenox 1.12 

£9 9 

2 

28% 

28% 

2B%- ft 

9% 

6% LeaFov AB 

56 7 

17 

8% 

8% 

8ft— ft 

16% 

10ft Lev+dC 


2 

15% 

15% 

15% 

37ft 

24ft Levtstr 1J0 

43 6 

313 

33% 

33ft 

33%+ % 

27% 

18% LtvltzF jo 

£6 6 

87 

19ft 

19 

19ft+ ft 

30% 

25ft LOF 2o 

73 6 

259 

26ft 

26% 

26ft+ ft 

29% 

20% UbrfvCe J8 

19 8 

13Iu30% 

28% 

30% +2 

5% 

2% UbrtvLn 

5 

31 

4 

3% 

3%— % 

34ft 

26 Unset 230 

76 9 

86 

34 

33% 

33ft+ % 

49% 

32% UHyEIT M0 

3314 

374u49% 

49% 

49%+ % 

4216 

33ft LincNI 3J0 

SJ 7 

182 

41% 

41 

41%+ % 

81ft 

66ft UncNtpf 3 

£6 

20 

82% 

82 

82% +2% 

20% 

MftUncPI 136 

98 

1 

17% 

17% 

17%—% 

7ft 

3% Lionel .12 

1318 

354 

7% 

6% 

7 — % 

26ft 

lift Uttun Jit 

1613 2M 

23 

22ft 

22%+ % 


12 Month stock Sis. Close pot 

Htoh LOW Dtv. In S YUJ. P/E 1006. HW» LOW QueLCftM 


34% 16 Uttplc Pf 
22 19% Litton pf 2 

26% 12%Lodkhd 
29% 18 Loctlto 52 
46% 29ft Loews 150 
13% 9ft LemFn J 8 
21% 16ft LomM 140e 
21% i6%LnStnr 150 
19% 17%LILCo 170 
an* 25 UL efO£47 
MG 21% Long Dr 46 
31% 15ft LorotCo JO 
29ft 2D Lound 150 
191b lift La Poe 40 
26% TlftLouvGs 1.96 
1W 9ft IdOwenst 
43% 32ft Lutm 144 
16% 13 LuckvS J4b 
9ft 6% Ludlow JD 
Mft 23% Luksns 1J0 
14ft 6% LvnCSvs 40 

31ft 24% MACOM 40 
19ft 11 MBPXL 40b 
Mft 31 MCA 150 
12% 5% ME I 50 
19ft lZftMGIC JS 
21% 9%MMAF JOb 
12ft 5%A6eeDn 40 
13 7ft Macke 40 
Uft 7% Mocmlll 44 
29% 15% Man I pfl JO 
43ft 35 Atacy 145 
14% ilftMdSFd J4e 
lift 8 MoatcCf JO 
44ft SSVt Maltry 140 
30ft 22 MalonH 44 
rift 7 Monhln 50b 
40ft 21ft MfTHan 248 
44% 30% MAPCO 150 
26% 13% Marat M 40 
57ft 39ft MarotO 250 
23% 16ftMaremt JO 
1616 lift Mar Mid JO 
17% lift MorionL 40 
21% 13 AtarkCft 56 
23ft 15% Mark pfUO 
35% 2216 AAarlsv 1 
M 8% AAarrtot .12 
68% 51ft AArahM 2J0 
35ft 18% MrstlF 154 
32% 22ft AAortM 170 
14% lOftMeryK 40 
40% Mft Md Cup 74 
23ft 15ft Masco S2 
20% 14% Mason tt 48 
16 13 A6asM 1580 

20ft Bft Massy F 
17% 16 AtaSCp 144 
12% 10%Maslitc IjOle 
37ft 22ft AtotsuE 56* 
11% 7 Mattel j7a 
27% 20% MoyDS 158 
5 2% MaysJW 

32 25 Atayte 140 0 

31ft 21ft McDermt 1 
35% 29 McDr p(250 
30% 28% AAcDr pf2L60 
58% 43% AAcDntd 56 
37ft 19% AAcDanD 40 
27% 18ft AAcDontl 150 
29% 23Vb AAcGEd 140 
24% 16% McGrH 1 
40 27 AAGH Pfl JO 

36% 17%Mctntvr 1 
19% 14% McKs* 1 
22% l7ftAAcLean 58 
Mft 8%McL0Ut 
15% 10% AAcNelt JO 
23% 16% Mood 1.12 
60% 44ft A6ea PfB2J0 
35ft 16ft AAeosnc 40 
19 lift Aittdnco 40 
28ft 16%Medtm 48 
44ft KftAMduso 2 
33% 23% AAotvMe 1.16 
49% 24 Memorex 
42ft 29% MorcS tr JO 
30% Z4% AtarTx 153 
63 47% Merck 170 

37 20ft AAardlth I 
21ft 13ft MerrLv J8 
47 31ft AAtSaPet 48 
15ft lOftAAesob 72* 
28ft 19ftAAesta JO 
42% 19%MGM 1.10b 
57% 24ft Metrm 2 ■ 
93 79ft AAtE pfG748 
26 22%MhCn pf25S 
15% 13ft AACfiGs 150 
SOft 27ft MhWl pf247 
19ft 17ft MdCTet 156 
27% 24% AAdCT pO06 
17% 15%MMSUt 144 
2ft 1 MkttndM 
19 17 MldlRo n 1 

28% 16ft MiUerW 40 
20% lOftMIKBnl 72 
14% 9 Ml I Ray 55 
24% 19% AMmGs 1 J4 
59% 43 NUMM 2 
22% 19ft MfnPL 1J4 
15ft llftAAIrroAl .96 
33% 20 Mlsnlns JO 
55 40ft A6P0CC 240 
19% 12ft AKoPSv lb 
28ft 23ft AtoPS pi 244 
27% 24% AtoPS PT24I 
69% 58ft Atobll 450 
3% !%AAabUeH 


3 32ft 
9.9 1 20ft 

92S14uZ7% 
1.1 IS 64 29 
27 4 325 44% 
4410 434 13% 
8815 4 18ft 

54 7 64 21% 

94 7 171 18% 
97 4 25% 

£314 268 27% 
£511 175 1*32 
£5 9 IN 22 
3L0 81164(100 
85 9 55 32ft 

28 14% 
3413 246 40% 
5511 264 16% 
6567 31 8 

55 6 41 34ft 
£915 86 14 


32ft 32ft+ ft 
Mft 20ft 
MU 2716+1% 
28ft 29 
44ft 441&— ft 
lift T2%+ % 
18ft 18ft— ft 
21ft 21% 

18% 18% 

25% 25% 

27ft 27ft + ft 
31ft 32 +1 
21ft 21%+ ft 

19ft 20 + % 
21% 22 + ft 
14ft Mft— ft 
40U> 40ft 
16 16ft + ft 
7% 8 + ft 

33% 34ft+ ft 
13% 13%+ ft 


23% 13ft Monger JO 15 t W8 83% & 


1517 1 97 1*33 31ft 

24 5 27 17% 17 
2510 391 B% 51ft 
24 9 61 12% 11% 
3J 8126? 19ft 18% 
4452 54 19% 19% 
3.9 7 xS6 10ft 10ft 
3J 8 33 11% 11% 
58 7 221 lift 11 
64 1 18% 18% 

3.9 7 17 42% 43 

48 103 18% 13% 

54 5 536 9% 8% 
4.1 13 278 31ft 33ft 
2512 4 29 29 

1.9 5 36 10% lffft 
40 7 320 35% 34% 

4.1 IQ 440 32ft 31% 
£2 9 529 u27ft 25ft 
4J 7 5S2 46% 45% 
£5 8 871 22% 22 

54 9 47 14% 14% 
4111 124 15ft 14% 
£113 115 16% 16ft 

64 8 18ft 18% 

35 9 58 31% 90 

511 1561 13ft 12ft 
4414 4» 62% 62% 
5413 706 22% 21ft 
57 7 147 29% 29ft 

3.9 9 32 lffft 10ft 
2J 9 40 37% 37 
£411 4QB 21% »% 

34 8 151 19% 19% 
9J11 33 Mft 13% 

119 10% HAS 
94 23 17ft 17% 

9.1 18 lift 11% 

.110 30 35% 35% 
4 9 381 lift 11 

5.1 7 74 2 24ft 

6 9 4% 4 

6511 406 Mft 2% 
45 5 276 25U 25% 
75 18 30% 30ft 

87 108 29% 29% 

.715 817 55% 53% 
1411 1077u37ft 36% 
34 6 30 27ft 27ft 

65 7 2 27% 26% 
4.110 223 24ft 23% 

35 3 39ft 39ft 
44 Z300 21% 21% 

6.1 8 x26 17 Mft 

£1 7 36 19 18% 

14 10ft 10ft 

55 8 14 13ft 13% 

55 5 440 22% 22 
55 1 56 56 

1.117 145u35% 34% 
£011 353u20ft 19ft 
1713 219029 28% 

44 9 1M 43% 43% 
£910 490 30% 29% 

8 521 45ft 42% 
15 6 167 32% 31% 

45 7 29 u30% 30ft 

£915 576 59 57% 

ZB 8 29 35ft 34ft 
5513 593 17% 17% 
1411x669 32ft <131 
4J23 87 15 14% 

45 8 1 20ft 20ft 

£913 79 39% 38ft 
17 9 34 53% 52% 

94 xB70082ft Sift 

88 3 23ft 23ft 

75 9 35 15ft 15ft 

95 9 28 38 

7JB 13 17% 17ft 
SJ 6 25% 25% 
£8 7 441 16% 16% 

12 2 2 
55 7 16 U% 18 
£2M 44 27ft 36% 
37 9 288 19ft 18% 
15 14 48 Mft 14 
95 6 1 20% 20% 

£4141216 59 58ft 
9510 31 20% 20% 
75 B 16 13% 13% 
24 6 228 33% 32% 
49 6 S3 52% 51% 
7.912 23 12% 12% 
10. 1 Mft 24ft 

10- 30 25ft 25ft 

67 4 634 63 62% 

23 Zfc 2% 


33 +1% 
17 —ft 
51ft- % 
12 + % 
18% 

19%+ ft 

10% 

lift 

11 — ft 
18%+ ft 

43%+ ft 
W%— ft 
9 

33%+ ft 

29 + ft 
W%+ ft 
34%— % 
31% — Vb 

27 +1% 

46ft— 1ft 
22%+lft 
Mft — ft 
14ft- ft 
16%+ % 
18%+ ft 

30 — % 
1Z%+ ft 
42ft- ft 
22 + % 
29ft— ft 
10ft+ % 
37%+ % 
21ft 

19%+ ft 
Mft+ % 
10% 

17% 

lift 

3S%— % 
11 —ft 
24%+ % 
4ft 
26 

25ft — ft 
30ft— ft 
29%+ ft 
S3%-1% 
37ft -t- n 
27ft + % 
26%+ ft 
24ft+ % 
39ft + 2ft 
21%+ ft 
Mft— ft 
10% 

1014+ ft 
13ft— ft 
22ft + ft 
56 

35%+ % 
20 +1 
28%+ % 
43%+ ft 
30%+% 
45ft + 3ft 
31% 

30ft + ft 
58%+ ft 
35ft+1ft 
17ft+ % 
31ft— % 
14% 

20ft- ft 
38ft— % 
53%+ U 
83M+1H 
23ft— ft 
15%+ ft 

28 — ft 
!7ft+ ft 
25ft 

16%-% 

2 

18ft + % 
26% 

19ft+ % . 
14%+ % 
20% 

58%+ % 
20%+ ft 
13%+ ft 
33%+ lft 
52%+ lft 
12H— ft 
Mft 

2Sft+ft 
42%— ft 
2% — ft 
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16% 

34% 

96% 

23% 

46% 

109 
22ft 
1*% 

19 
21ft 
33 
33 
30ft 
25ft 
24% 

10% 

22 % 

32 
16% 

38 Marts 
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New Issue 


All these Bonds having been sold, tins an no u ncement ap p e a l as a matter of recant only. 


Iat7l978 


DIRECTORS 

WILLIAM O. BEERS 
Chairman 0/ the Board 
Kraft, Inc. 

WILLIAM S. BEIN2CKE 

Chairman of the Board 

The Sparry and Hatchinson Company 

WILLIAM S. CASHES., JR. 

Vice Chairman of the Board 

American Telephone & Telegraph Company 

GABRIEL HAUGE 
Chairman of the Board 

HENRY H. HENLEY, JR. 

President 

Ciueu, Peabody 8- Co., Inc. 

BARRON HILTON 
President 

Hilton Hotels Corporation 

JEROME H. HOLLAND 
Director of vorioas corporations 

WILLIAM F. LAPORTE 

Chairman of the Board 

American Home Products Corporation 

J. PAUL LYET 
Chairman of the Board and 
Chief Executive Officer 
Sperry Rand Corporation 

THOMAS M. MACIOCE 
President and Chief Executive Officer 
Allied Stores Corporation 

JOHN F. McGELUCUDDY 
President 

rene c. McPherson 

Chairman of the Board and 
Chief Executive Officer 
Dana Corporation 

GEORGE B. MUNROE ■ 

Chairman of the Board 
Phelps Dodge Corporation 

CHARLES J. PILLrOD, JR. 

Chairman of the Board and 

Chief Executive Officer 

The Goodyear Tire & Rubber Company 

JOHN B. RICKER, JR. 

Chairman and President 
The Continental Corporation 

W. BRUCE THOMAS 
Executive Vice President 
Accounting and Finance 
and Director 

United States Steel Corporation 

JOHN A. WAAGE 

Vies Chairman of the Board 

MARINA v. N. WHITMAN 
Distinguished Public Service Professor 
of Economics, University of Pittsburgh 

GEORGE G. ZIFF 

Vice Chairman 

/. Ray McDermott s- Co., fne. 

President 

The Babcock 6- Wilcox Company 


Consolidated Statement of Condition, June 30, 1978 
ASSETS 

Cash and Due from Banks $ 8,428,005,000 

Interest Bearing Deposits with Baziks 3,252,036,000 

Federal Funds Sold and Securities Purchased 
under Agreements to Resell 208,000,000 

U. S. Government and Federal Agency Obligations 745,740,000 
Obligations of States and Political Subdivisions . . . 1,229,649,000 

Other Securities 248, 126,000 

Trading Account Securities 120,303,000 

Total Securities 2,343,818,000 

Loans 19,916,698,000 

Lease Financing Receivables 1,055,700,000 

Total Loans 20,972,396,000 

Less: Reserve Far Possible Loan Losses . . (177,651,000) 

Net Loans 20,794,745,000 

Premises and Equipment 188,418,000 

Customers' Liability on Acceptances 1,081,181,000 

Accrued Interest Receivable . .• 306,474,000 

Other Real Estate 97,768,000 

Other Assets 275,869.000 

Total $36,978,314,000 

LIABILITIES 


O 


Demand Deposits 

Savings Deposits 

Other Time Deposits 

Deposits in Overseas Offices 

Total Deposits 

Federal Funds Purchased and Securities 
Sold under Agreements to Repurchase 

Short-Term Notes Payable 

Other Borrowed Funds 

Acceptances 

Accrued Taxes and Other Expenses 

Dividend Payable 

Other liabilities 

Long-Term Debt 


$12,106,426,000 

1.457.960.000 

5.637.960.000 

11.200.958.000 

30.403.304.000 

1.319.939.000 

868.425.000 

340.231.000 

1.118.846.000 

557.048.000 
16,913,000 

347.155.000 

664.632.000 


Izmniya Co., Ltd. 

Osaka, Japan 

DM50,000,000 

yk% Convertible Bonds of 1978/1986 

Bayerische Veremsbank Dafwa Europe N.V. 

Basque Nationale de Paris First Boston (Europe) Limited 

Mitsui finance Enrope Limited S.G. Warburg & Co. Ltd. 


SHAREHOLDERS* EQUITY 
Preferred Stock (without par value) 

Authorized— 10,000,000 shares 

Outstanding— 13,947 shares 697,000 

Common Stock (par value $7.50] 

Authorized— 40,000,000 shares 

Outstanding— 32,523,532 shares 243,927,000 

Surplus 421,521,000 

Undivided Profits 673,676,000 

Total Shareholders' Equity 1,339,821,000 

Total $36,976,314,000 

Headquarters: 350 Fade Avenue, New York, N. Y. 

London Branches: 

City Office, 7 Princes St,EC2P 2 LR 
Grosvenor Square, P.O. Box 4NF, 88 Brook SL, W1A 4NF 

BRANCH OFFICES: Bahrain: PJ). Box 5471 « Bucharest: Balevardal Repablicii, 15 
Cairo: £ Ahmed Nessim Street, Gin • Daeuddorf : Kaisenwarfher Sir. 1*5, 4580 
Frankfurt: Bofifcrnhldmer Landttrasse 51-53 • Hamburg: Fehl&adatr. S 
Hong Kang: P.O. Box 7D9 * Manila: Corinthian PXnxa m l |ih Door, 

la Paaeo Do Koxns, Legacpi Village, Makati • Milan: Via Brera, S, P.O. Box 1445 
Nassau: P.O. Box N-8159 • Singapore: UIC Building, 9 Shea to a Way 
Tokyo: Aaahl-Tokai Building. 6-1, 2-cfaoiae Olemacbi, Chiyoda-Kn * Zurich: Slodcexstrasse 33 
REPRESENTATIVE OFFICES: Adieu, Bangkok, Beirut, Bogota, Baenai Aires, Cairo, 
Caracas, Edinburgh, Frankfort, Jakarta, Koala Lamp or, Uni, Madrid, Mexico City, Munich, 
Nairobi, Oslo, Paris, Rio de Janeiro, Rome, San Salvador, sSo Paolo, Sydney, Teheran 
International Corporate or&caa: Chicago, Houston, Los Angeles 
Incorporated with Limited Liability In U.S.A. 


Algemene Bank Nederland N.V. A. E. Ames ft Co. Limited 

Ban ca Commercial e Italians Banea def Gfittanlo 

Banco <0 Roma Bank of America International Limited 

Barit for GemeiBwixlscbaft AktiengeseBschaft Bank Lea International Ltd. 

Bankers Trust International Limited Banqne Bruxelles Lambert S.A. 

Bangne Gtnfarie do Lu x embourg S.A. Baoqne de ITndochuie et de Snez 

Bangne 4e NesfSze, ScWumbergec Mallet - Banqne de Paris et des Pays-Bas 

Banque Populrire Suisse S. A. Luxembourg Baoqne Rothschild 

Banqae Worms Baring Brothers & Co^ Limited 


Bayerische Laadesbank Ghozentrale 
Berfiner Bank AktiengeseUsehaft 
Blyth Eastman Dfflou & Go. bternafional Limited 
Cazewrr e & Co. 

Chiceip International Group 

CrttS t Industrie} et Commercial 

Credit Snisse White Wdd Limited 

Dahru Securities (H.K.) Limited DBS- 

DG Bank Deutsche Genosseasehaftsbask 

European Banking Company Limited 


Bayerische Vemnsbank International S-A. 

Berliner Handels- nnd Frankfurter Bank 
mited Caisse des P^»5ts et Cons ignations 

Chase Manhattan Limbed 

Compagrie Mootgasque de Banque 
Credit Lyonnais 
Creditustalt-Baiikvereui 

DBS-Daiwa Securities Interuational Limited Deutscbt 

Dominion Securities Limited 
First Bavarian Capital Corporation 


Amstcrd i R ott trial Bank N.V. 
Banea Narimmh dd Lavon 
Barit Julias Baer Iatenatmal Limited 
The Bank of Tokyo (Hofland) N.V. 
Banque Francabe in Ce m a cr ce ExtfrieK 
Banque Internationale k Laxembwig S. A. 
Banque de Fans et des Pays-Bas (Snisse) S.A. 

Banque de fUrion E iuupfgun e 
Bayerische Hypotheken- and Wfednel-Bank 
Joh. Berenberg, Gassier dc Co. 
Bankhans Gebrtder Betiuana 
isnatibus James Capri A Co. 

Christiania Bank eg Kxefitkasse 
Cririt Ctmnaerdal de France 
Crbfit daNerd 
Daiwa Enrepe (Dcwtschtand) Gnfcg 
Deutsche Girazeutirie- Deutsche Kommualbiak- 
Effect enbank- Wat fa ar g Akti eugc ii rih ch alt 
Robert Flemmg A Co. Limtted 


Genossenscbafffidie Zeutralbank AG. Vienna Antony Gibbs Hoi£ngs Ltd. Cinaeatraie rod Bank der 5steneielilwl.CT 


GoUruan Sachs International Corp. Groupcsneut des Bnnqmeii PtWte Generals S. A. 

Georg Haock & Sotn Hessiscbe Landesbank-Ginxceatrale- 

Indnstriebank too Jtqmn (Deutschland) Aktiengesellschaff Intenmion-Banqne 

Jartfiae Fleming A Company Undted Kleinwort, Bensou Limited 

Kuhn Loeb Lehman Brothers Asia Lazard Brothers A Ql, Limited 

LJoyds Bank International Limited Manufacturers Hanover Limited 

Merck. Fruck A Co. Merrill Lynch Internatioori & Co. 

Samuel Montagu A Co. United Morgan Grenfell A Co. Limbed 

New Japan Securities Europe Limited The Nikko Securities Gl, (Enrepe) Ltd. 

The Nippon Kangyo Ka fa ma r u Securities Col, Ltd. Nomura Editor N.V. 


Den uorske Crerfitbauk 
Orion Bank Limited 
Pierson, HeMriog A Pierson N.V. 
N.M.Rothscfafld A Sons i.imitad 
Sanyo Securities Ctu Ltd. 

Simonbank Afctiesgesriiscfaafl 
Sod Hi Girinle 
Smnitono Finance Intouationl 
Talyo Kobe Finance Bd^ Kong 
Trinkans A BtuUtanh Uaiob 


Osterreiehiscbe Lindoimuk AktiengeseOschaA 
Osaka ya Securities Col, Ltd. 

PKbonkeu 

Salomon Brothers International Limited 

J. Heary Schroder Wagg & Co. Lnntted 
Skaodmaviska Eusidlda Bankeu 

Society Gtedale de Basque S. A. 

Svenska Handdstedcen 


A- Hamhres Bank Limited 

HID Samuel ft Co. Limited 
Istitoto Baacario San Paolo riUxtao 
Kredtetbank S.A. Lux eiab OTg e o Ue - 
Lazard Frires et Qe 
McLeod, Young. Weir Internatio nal Limited 
B. Metzler sect Soho A Co. 
Morgan Stanley International Limited 
Nippon European Bank S.A, 
Norddeatsche Landesbank Girezonbrie 
SlL Oppenbchu jt *Ck. 
Petertooeck, Van Cam p eahn nt. Kempon S.A. ■ 
Rothschild Bank AG 
Saswa Bank (Underwriters) Lid. 
Schrtidet MBochmcyn; Heugstft Co. 
Smith Barney, Harris Upham A Co. Incorporated 
Strauss, Tumbril A Co. 

Swiss Bank Corporation (Overseas) Limited 

Tokai Kyowa Morgan Grenfell Undted 


Talyo Kobe Finance Bong Kong Limited D.W.Taylor ft Company Limited Tokai Kvowa Mowaa Tm-fcil t h-b-d 

Ttfabaos £ Bmitant! Hilo, Bvik of SwdzeritDd (Securities) Limitnl Unloo de Ani.e, « S. A. U B.A.E. 

Victo d= Cosl, tea™***. L™iW - — 

MW!** 

Wood Cnd, Lutufed Y— icW LtalW 
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NYSE Nationwide Trading Closing Prices July 26 


Utfwnm Stock 51s. ■ ctose pjj! 

Hjgft LOW Olv. m I.Y HL P/6 100 b. High Low Ouot Close 


«% l9*OcdPet 125 
14U IVkOcclPftt wrt 
41% 33 OedP rrflli 
fl «*OMiP Pf320 
HH (SHOedP Pt 4 
a% mocctp ptz50 
251k jl QeetP 0*2,12 
«% ZMOectP PfJJO 
30i., jlteOOdsn 140 
45% 33 OBtin pfl.87 
21<% 17 WoECt 1.76 
17 73* OhEd pf7j4 

im tt OhEd o«24 
1 15% MM OhE pflO.48 
n* 7 Swohp ptBJM 
23% BWtMlP MGZZ7 
131 . IU OhP PfA 14 
921* 73* OhP ftiOJJi 
10% 17 QkloGE 124 
11 9% OklGE ptJQ 

l M IS OktaNG 140 
S% i3%OHn AS 
5B% S3*Ollnkrtt 120 
29% 14%Omarfc M 

IB lSKQnekte JM 
KA 9%OpeH*o 24 
14% 15 OronRk 124 
18% 5%0ronoe 20 
25 -15%-OutMor 140 
a 17%OuUetCo 1 
ISVb UWOverhDr JO 
2 yu TTWOvmTr 1.10 
32% ZMOverSh -40b 
33* 29 OwmCo JO 
35% 19V6 0vHtnll| 1.14 
Of* 40 Ownt! pfi.75 
12* 7%Oxfrdln JO 


(Continued from Page 10) 


0.1 72450 

272 


5 

7 

103 

33 

53 


ZI 201% 

9* a* 

34 35H 

47 44 

64* 45 
25% 25% 

21% 21 Vi 

3 0231 5 23* 
39 27* 27 

2 43 4*% 

9.612 195 18* 1B1% 

M zMOO 75* 75* 

Ua BOV. 891* 

210 105% 105% 
2751079% 70* 
36 23% 23% 
=40 122 121% 

*1C0 79 79 


6.1 

Si 

62 

9.9 
9J 
9J 

5.9 5 

«. 


93 
10. 

9.7 
92 
11. 

9J 

82 9 __ 
aj *iso 

72 6 40 

6J 6 107 
2412 2S5 
US 17 
43 6 8 

4413 21 
9JS 95 
2J23 144 
6.912 48 
42 6 19 

U 1 15 
£0 5 24 
1 2 4 x92 
2J 7 798 
54 7 2B9 

4.7 l 
54 4 23 


11% 9* PNBMI JO 
35% 23% PPG 1.72 
tt* 3 PSA 
15U J2*POCAS 134 
25* 23 PocOE 2.16 
21% MMkPocUa I JO 
48 31% PocLm 1J0 

21V* 18* PNwTel 143 
«* 28%POCPet .92 
22% 20*P«Pw 1.92 
18% 15 POCTT 140 
14* Hk PocTln JO 
9 5% PnlneW 40 

15 13 PalW PflJO 
W% 14 PotonBc 1 
8 4%Pamkta .12 
7% 4* Par Am 

53% 38% Pan HP 240 
19% MHPaprctl lb 
22% 14% Parocs TJ6 
61% 33% PorkDr 40 
2fi% 20% ParHan 1.10 
24% 15% ParfcPn 40 
15% 9* PatPir 
21k. 17 Pavtsnw JO 
27 18% PMbdv 24b 

4% 5* Peneo 
4% 1* PonnCent 

43% 32* Penney 1,76 
25% 20* PaPL 1.92 
54 47* PaPL PI440 

116 106% PaPL pf 11 
M 82% PaPL of B 
100% 88 PaPL P&70 
39% 32 Penwtt 2 
26% 21* Penw pfl40 
35% 26 PewunL 2 
W% 09* Pennz pfB 8 
12% 7 PeopDr JO 
39% 32% PbopGs 2J0 
32% 23% PepsiCo l 

16 17 PerklnE 40 
14% 7% Purine 

54% 30* Felloe 2 
29*. 16%POtlnc PUD 
27% 15% Pet Inc pf 1 
45% 32% Petrie 120 
32 25* Petroton .90 

27% 20% PetRs 247e 
25* 20* PeIRs Pfl.75 
15% 23% Pfizer 120 
28% 17%PheloD 40 
21% 16% PhllaEI 1J0 
17% 75% PWIE Pt 7 
103% 86 PtlllE PflL75 
107% 94 PhllE pf920 


— p-n - 


18% 

9% 

23 
14% 

49 VS 

37 

18 

10 

15% 

8 

20* 

24 

15% 

23% 

24% 

32% 

20% 

71% 

10 % 


9% 

27% 


8410 4 

62 9 284 
19 163ul*% 
94 M 13% 
9J 8 B05 24* 
94 7 54 19% 
IB 17 141 i>4B* 
74 8 4 20* 

24 9 71 35% 
84 9 117 22% 
9J» 7 79 15% 

7jO 6 4 11% 

SJ 3 82 8 

94 2 13% 

SJ 5 68 18% 
2J10 378 5% 

7 6405 u 8 
£7 7 48 45% 
£7 7 S3 17% 
64 B 31 15% 


18% 

9% 

22% 

14% 

48% 

27 

18 

9% 

15% 

7% 

2D 

23% 

15% 

21% 

24% 

31% 

20% 

71% 

10 % 

9% 

27* 

14% 

13* 

23% 

19* 

47V. 

20* 

35* 

22 

15% 

11 * 

13% 

17% 

5% 

7% 

45* 

17* 

15% 


»*— % 
9 — % 
35%+ * 
<4 —2 
45 — 1% 
25% 

21 % 

23* + % 
27V. + % 

42 

181A+ * 
75*+l% 

89 >4 — to 

105% 

78%+1% 

23% 

122 + % 
79 +1* 
10% 

9%+ * 

23 

14% — * 
49 — * 
27 
18 

10 + * 
15*+ % 
7%— * 
20%+ % 

24 + * 
15% — * 
22 

24%+ % 
32*+ % 
20%+ % 
71% 

10 %- % 

?%— * 
27% 

14%+ * 
13* 

24*+ % 
19*— % 
48 

20 *— * 
35%+ % 
22%+ * 
15* + * 
11* 

8 

13%+ * 
18%+ % 
5% 

7%+ * 
45%+ * 
17*— * 
15* 


.7 8 

301 

61% 

40% 

61 *+ % 

£1 9 

4B 

77% 

26* 

27 + % 

Ut 10 

31 

23* 

22% 

22%+ % 

12 

225 

11% 

10* 

11%+ % 

2.710 

19 

18% 

10* 

18%+ * 

.911 

151 

26 

25% 

25%+ * 


75 

7* 

7 

7 


439 

2* 

2% 

2% — % 

4.7 8 

447 

37% 

37% 

37% 

9.1 6 

78 

21% 

21 

21* 

9J 

z00 

49 

48% 

48%+ * 

10. 

Z50 106* 

104* 

106*— * 

96 

Z20 

83* 

83* 

83*— * 

9 A 

ZlO 

93 

93 

93 

£4 8 

106 

35* 

35* 

35%— * 

4J 

3 

23% 

23% 

23%+ % 

7J 9 

187 

27% 

26% 

26%- % 

£7 

Zioo 

92 

92 

92 

1J 8 

7 

11% 

11 

11% 

8.2 7 

35 

34% 

34 

34 — % 

3J13 

7U 

30* 

30% 

30%+ % 

1J 14 

599u26% 

26 

26 + * 

9 

236 

10* 

10% 

10% 

1713 

26 

54* 

54* 

54* 

23 

22 

29% 

29* 

29* 

£7 

22 

27* 

27* 

27* 

2814 

71 

43% 

43* 

43%+ % 

28 9 523 u32* 

32* 

32*+ * 

11. 

10 

22% 

22% 

22% — * 

BJ 

9 

21 

20% 

21 + * 

3J 13 1120 

34% 

34 

34%+ % 

2355 

170 

22% 

22* 

22%+ * 

iaio 

318 

18 

17% 

17%— * 

9.1 : 

t4210 77* 

77% 

77% +1 

10. 

z30 

87* 

87% 

87* 

9.9 

zflO 

95* 

95* 

95* 


arte 

12 Month Stock Sts. Close Prey 

HW Low Dlv. In S YW. P/E 100s. Htah Law Qucf. Close 


92% 76 PhllE pf7J0 
*1 75 PWIE Pf7.75 

25% 15* PhllBSuh .94 
72% 55%PhllMr 2J5 
7% 5* Phil Inn 34 
12% 10% PhRInd pi 1 
36% ZMkPMIPat 120 
15 8% PhlrVH 40 

17% 15% PledNG 144 
8* 4% PI or i X 

43% 33* Pllsbry 128 
34* 25% Planer 126 
18 9% PtonrEi .I7e 

25* 15% PllnevB 1 
24% mspinFreJoa 
88 75 vtPHFW pt 

27% 19% Plltstn 120 
8* 3%PtanRsc 
20% lOHPtantm .12 
30% 6 Playboy .12 

20% 13% Pieny i2Se 
25* 15 Pncuma 1 
44% 23% Polaroid l 
25* 8% Pndrasa JO 
30% 16 PapeTot 1 
23* 15 Partec JO 
20% 18% PortGE 120 
15* 105 PoG Pfll JO 
29* 26* Port. pf240 
33% 23% Pat** 1 
14% 14* PotmEI 124 
55 46 PotEI pf4J0 

22% 13% Premier J4 
30% 24% PrtmeCm 
90% 73% ProctG 3 
12% 8 Prod Raft M 
26% 14% Prater JW 
20 15*PSvCol 146 
26* 22%PSCoJ pf2.10 
31% 25 PSInd 2.16 
13% 11 PSIn pf 1 J4 
21% 18% PSvMH 1J8 
32* 26% PSNH PI2J5 
23 19* PSvNM 148 

26* 21* PSvEG 2.12 
17* 14* PSEG pfl40 
24% 23 PSEG pQ.17 
29 25 PSEG Pf243 

131 114 PSE PT12J5 
96% 81 PSEG pf7J0 
99 83% PSEG pf7J0 

93* 78 PSEG pf740 
8% 4% Pubtkk J2t 

8% 2% Pueblo 
6% 3* PR Cent 
18 15% PbSPL 148 

39 24 PuJImn 140 

18 15 Purex 1.16 

4% 2* Puri In Fa 
27% 19% Pureltr 1.24 

26 20 QuakO 1 j0* 

114 106 QuoO Pf956 

14% 13* QuakStO J8 
30* 18% Quonex 1 J2 

II 4%Questor JO 
24* 21 Quettrpf A 2 

31* 22% RCA 14fl" 
76 59% RCA pf 4 

17’,‘f 11% RTE 40 
14% 9 RLC 44 
14% 13% Rais Pur JO 
10 3* Ramad .12* 

23* 15* Ranco 1J4 
13 5% RnpAm JDe 

34% 27* RayM lJOb 
28% 18* Rnymnd 1 
51% 28 Ravthn IJ0 
27% 18% ReodBat l 
22% 14* RltRef ZIBe 
6* 2% Redman 
11% 7% ReeceCo 40 
27* 21 ReevsB 140 
18* 13* RetchCh J4 
38 27%Re)nEI 1JD 
35 19% RetnGp 1 JO 

55 34* ReIG pf 220 

27 24% ReIG pf 240 

29* 24% ROlIn pf248 
20 7 RepCp JOe 

25% 20% RepPnS 1 JO 

2% 1* RepMts 
27 21% RepSH 140 

40* 26* RepTex U2 
20% 12% ResvOll J4 • 
24% 22* RsOII Pfl75 


9.9 z2D 78* 78* 
HL z50 77% 77% 
3J 9 87 25* 25* 
2J 12 1314 u72* 71* 
3J 7 54 4* 6* 
£7 6 11* 11* 

3J 9 651 32% 21% 

4.1 19 14% 14* 

84 7 11 17* 17 

3.1 5 32 6% 6% 

3J 10X118 42% 42 

4.1 7 21 28% 28% 

1JM3 5 17* 17* 
<0 9 464 25* 24% 
34 9 3 22% 22% 

zl00u89 89 

4.924 x473 24% 24% 
11 437 7% 7 
415 77 19 18% 

439 279 19% 18% 
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£711 118 U27 25* 

2.1 16 4475 u48* 47 
1J10 268 25% 24* 


9J 
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3Z%+ * 
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17*- * 
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47%+ % 
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34 9 


9J 
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ia 
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92 

£1 

4J 

4 

4 
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5 
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48 

48 
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28 
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5 
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12* 

37 

20 
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20 

TO 
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17 
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1 
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28 
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27%+ % 
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12 

1? 

12 

87 
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19%+ * 
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U26* 

27 + % 

69 
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20*+ % 
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23*+ % 

1 
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73% 

23%+ % 

1 
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25* 
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M% 

84% 
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-Z2D 

85 

85 

85 
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64 

8% 

B 
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S3 

7 

6% 

6% 

11 

5* 

5% 
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17 
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39*+ * 
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17% 

17* 
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4 

3% 
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90 
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27 

27 — * 
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23% 

23%~ * 

Z40 108* 108* 
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58 
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15% 

5 
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25%+ * 

45 

9% 

9 

9% 

1 

22% 

22% 
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-R — 



1059 

28% 

28* 

28%+ % 

1 

64% 

64% 

44%+ % 

36 

15 

14* 

14%+ * 

427 

14% 

13% 

14*+ % 

X1293 14% 

14* 

14* 

810 

6* 

6% 

6%— * 

16 

21% 

20% 

21%+ % 

155 

11% 

11% 

11*+ % 

3 

32* 

32% 

32%—* 

B2 

22 

21% 

22 + % 

794 

51% 

50% 

51 

64 

24% 

24% 

24%+ * 

9 

19% 

19 

19 

333 

5% 

5* 

5%+ * 

23 

9% 

9* 

9* 

6 

22% 

22* 

22% 

28 

14 

13* 

14 + % 

68 

37% 

36% 

37 + % 

57D 

32% 

32 

32*- * 

1 

49% 

49% 

49% — % 

23 

24% 

26* 

24* 

21 

27 

27 

27 + * 

13 

T7* 

17 

T7%+ %C 

56 

24* 

24* 

24*— % 

28 

1% 

1% 

1% 

225 

24% 

24* 

24%+ % 

154 U40* 

40 

40 

198 

14% 

14 

14%+ % 

21 

23% 

23 

23 


Qrte 

12 Month stock Sts. Close Prev 

High Low Dlv. In S Yld. P/E loot High Low Qgot. Close 


24* 16* RevcoD J2 
17* 10* Revere 
50% 37% Revlon 1J0 
17% 11* Rex ham 40 
21* 15* Rcxnrd M 
U 44 Rexn pRJ 6 
TO* 52* Rewin 150 
39* 24* ReyMtl 1 JO 
22% 12% RIchCo 1.10 
27% 19% RIchMer .90 
22* 17 RleselT 1J0 
27% 20% RleGron JO 
14% 12% RIoGr pf JO 
25% 1» RlteAld 42 
26% 18% Rohshw U0 
34% 21% RoMsn 170 
12* 9* Rabins J2 
21* 17% RochG 144 
18% 15 RochTT 144 
15* 10% Rockowr J8 
35* 27% Rockwl 2J0 
85 69* Rklnt p<4J5 

31 25 Rklnt PTU5 

37* 28 RohmH 1 28 
17* 5% Rohrlnd 
21* 14% Rollins 40 
35 25* Rolm 

5* 2%Ronson 
30* 22* Roper 140 
18% 11* Rarer 44 
25* 17% Rosario JDa 
27* 12* Rowan 
21* 15* RC Cos 1 
61* 53 RovlD 425a 
32* 21% Rubtorm 36 
14* 10% RussTog J8 
20 14% RyanH JO 

24% 13* Ryders 40 

9% 3% SCA J» 

24% 15*SCM 1.10 
16% 6 SPSTcc 40 

33* 22* SabJne 26 
10* 5 Safodln 20 
45* 35% Sate wy 22D 
16% IQ'A SagaCp M 
35% 22* SJ aMn U0 
13% 12% SIJoLP 120 
44 35%SfLSaP 220 
13* 10%SPou1 IJOs 
33% 2S*S»RegP 122 
8% 4* So bant 40 
27 14* Sambos 40 

16% 14* SDleGE 136 
15* 8* SJuonR 291 
21% 12% Sanders 
41% 32% SFelrtd 220 
34* 22* 3 Feint 40 
18 13*5gtWet 22 
7* 3% Saul RE 
4% 3 SovASIp 
10* 5% SavOnD 22 
13* 11* SovElP lb 
16 T4*SavEA 124 
14* 12 SavE pfl28 
24% 11%SavBM 40 
7* 3% Saxon 
7* 4 Schaefer 
38* 26* Sdu-Plo 124 
16% 10* Schiltz 40 
89 62* Schlmb 140 

25% 16* SCOA 1 
7* 4% Scot Lad J6r 
33* 23 ScotPet 140 
43 24% Scott For 120 

19* 12%ScottP J4 
20* 9%Scattvs J6 
23* 18% Scovlll 140 
8% S% Scudder 
9% 8* Scud pf Jle 
15* 13* SeaCA pfl.46 
36% 19 SeoCont JO 
35% 28* SoobCL 220 
12% 3 SaabWA JO 
28% 24* Seats! 26 
26* 19* Seogrm 22 
15 9*Seagrv .17e 
27% 14* SealPw 1 
14% 10%5eerieG J2 
32% 22 Sears 1.12a 
14% 7% Scatraln 
40* 28*Sedco J2 
17% 13* SeigLt 1200 
11% 5%SvCplnt 28 
29 16%5ervmt 1J0 
12% 8%Shakspr 48 


2.1 12 380 25 
7 93 16* 
26151376 50* 
3410 x57 16% 
4.7 7 106 19 
A3 1 55* 

43 71005 56 

4.9 8 542 30% 

53 6 11 20% 
3410 110 34% 
8.1 5 7 18* 

34 6 356 23% 
£9 149 13* 

1J11 67 23* 

44 ID 142 34 

£011 72 34 

20 9 125 10% 

7.9 8 18 1B% 

72 8 45 18* 
52 6 44 14% 
44 7 111 33% 
£9 2 80% 

44 4 29* 

£812 65 33% 

ID 117 14% 
3210 181 19 
35 2S7u36% 


24% 

15% 

49% 

16* 

18* 

55* 

55% 

29% 

TO* 

26* 

18* 

22% 

13 

22 % 

25* 

33* 

TO* 

IB* 

18 

14% 

33 

80% 

29* 

33% 

16* 

18* 

34* 


34%+ * 
15%+ * 
58 + % 
1*%+ % 
18%+ * 
55* 

56 + % 
30%+ % 
20%+ * 
26%+ * 
18*- * 
23%+l% 
13*+ * 
23 — * 
26 + % 
33%+ % 
10 * 

18*- * 
18 *+ * 
14%+ * 
33%+ % 
80%— * 
29*+ * 
3J%+ * 
14%+ * 
19 + % 
3S*+1* 



3 

4% 

4* 

4* 

£8 5 

35 

27% 

27% 

27%— * 

3515 

204 

T7* 

17 

17 — % 

2414 120 

20% 

20* 

20*— * 

122659 

23% 

2ff% 

22%+1% 

£9 8 

215 

17 

15% 

17 +1% 

£9 7 

154 

61% 

68% 

61% 

2414 

80 

31* 

31 

31*+ % 

7J 9 

43 

11* 

11% 

11*+ * 

4J a 

173 u20* 

19% 

20 + * 

24 B 

530 U2S* 

24 

25 +1* 

5 S S — 




4J16 

212 

7% 

7% 

7%+ * 

£4 6 

247 

20* 

20* 

20% 

13 25 

250 Ul7* 

16* 

17*+ % 

2312 

its 

24% 

24% 

24%— * 

1.911 

633ul0% 

10* 

10%+ * 

£1 10 

273 

43% 

42* 

43*+ % 

15 7 

114 

13 

12% 

12%- * 

54 9 

70 

23% 

23* 

33%+ % 

£7 7 

3 

13% 

13* 

13%+ % 

£1 6 

37 

41 

40 

41 +1% 

92 

14 

11% 

11* 

11* 

£9 8 

261 

29* 

28% 

29 + % 

£7 4 

14 

7 

6% 

7 + * 

£510 

365 

17% 

17% 

17%— * 

8J 7 

139 

15% 

15% 

15% — * 

7J23 

1 

12% 

12% 

12% 

9 

170 

20% 

19% 

20%+T 

63 & 

209 

33* 

32% 

32% — * 

2.1 71269 

29* 

27% 

28% — 1* 

43 7 

1 

15% 

15% 

15% 


23 

4% 

6% 

4% — * 

13 

13 

3% 

3% 

3% 

15 8 

23 

9% 

9* 

9%+ * 

£1 5 

14 

12% 

12% 

12% 

£9 

12 

15 

IS 

15 + % 

10. 

2 

12% 

12% 

12% 

11 5 

179 

19* 

19 

19 — * 

10 

213 

6% 

6* 

6%+ % 


31 

5 

4% 

4% 

£6101005 

35* 

34* 

34*-* 

3035 

T7V 

13% 

13* 

13*- % 

1 JIB 

760 

88% 

$7% 

87*— 1 

£9 8 

64 

35* 

24% 

25*+ % 

45 

34 

•5% 

5% 

5% 

4J 8 

57 

33% 

32% 

33 + * 


£1 10 206 40% 
52 9 759 16* 
2210 133 18 
44 7 124 22* 


16 
8J 
11 . 

1J 8 
64 5 
23 6 
15 8 
£710 
12 I 
3J 9 
£5282039 
4.9 92715 
40 79 
14 8 31 
BJ 4 7 

£5 6 44 
52 9 222U29* 
42 7 14 10% 


44 8* 
19 9* 
517 13% 
129 30 
192 32% 
B67u13* 
44 Z7% 
27 24* 
11 14% 
11 26% 
15* 
23* 
11* 
37% 
13% 
8* 


40 

15% 

17% 

21% 

8 

9* 

13% 

29% 

32* 

17% 

27% 

24* 

14* 

26 

14% 

23 

11* 

37* 

13* 

8 

28* 

10% 


40*+ * 
15% — * 
17%+ * 
21*— * 
B*+ % 
9*+ * 
13% — M 
29*— * 
32%+ * 
13 + * 
27% — % 
24*+ * 
14%+ * 
26 

14% — % 
23 — * 
11*+ * 
37* 

13*- * 
8 — * 
28*— % 
10%+ % 


12 Month 5te* Sis. 

High LOW Dlv. In 5 Ytt P/E TODs. High 

CtrtB 
Close Prev 
Low Quof. Close 

Orte 

12 Month stock sit Close Prev 

High LOW Dlv. in s Yld. P/E 101%. High Low Ouof. Close 

29% 

16 5ftoktee JS 

42 5 38 

17* 

16* 

16*— * 

12% 7*SupmKG .42 

£8 6 20 

11* 

11 

11 

29% 

15% Srtpoll .15 

J 3 21 

24* 

24 

24%+ % 

17% 9%Sunep 251 

7 

10% 

10* 

10* 

9% 

5 ShurH JO 

19 6 336 

8* 

7* 

7*— * 

10* 7%5utroM JSe 

£811 4 

9% 

9* 

m+ u 

35% 

14% 

28% ShgllOll 1 JO 
10* ShalGIO JO 

£7 61085 
£6 5 126 

32* 

12* 

31% 

12 

31* 

12*+ * 

23* 14* Swank I JO 
20* 15*svbran .96 

£1 $ 214 
£5 7 66 

23* 

17% 

23* 

17* 

23%+ % 
17%+ * 

22 

18 ShelG pflJS 

7.1 4 

19 

18% 

19 + * 

40 34* Svbm PfZ40 

£8 2 

35* 

35* 

35* 

34% 

19% Shrwln 

65 

28* 

27* 

27*- * 

14* 6% Systran 

12 83 

13% 

13* 

13%+ % 

61% 

14% 

49 Shrw pt 4 JO 
13 SferPoc 132 

£1 zlOO 
SJ 8 28 

54 

13* 

54 

13% 

54 — % 
13*+ * 

20* 8* TRE jT 

T— T— T - 
£710 100 

17% 

17% 

17% — % 

50% 

26* Signal 1J6 

22 7 323 

48* 

47* 

48*+1* 

41* 27* TRW 1 JO 

43 8 652 

38* 

38% 

38%—% 

38% 3B*5lmotoU2 

17 8 143 

36* 

36 

36 — * 

91 68% TRW pf420 

£2 4 

05 

84% 

84%+ % 

15% 

5* Sim Free JO 

1211 175 

14* 

14 

14 + * 

.81 60* TRW pr4J0 

6J 4 

74* 

74* 

74*+ * 

17% 

11%Slmm 1.12 

fijlfi 39 

13% 

13* 

13*— % 

45 24 TaftBTd 1J8 

2710 286 U46* 

44* 

46%+l* 

14% 

io simp Pot jo 

3J13 198 

13* 

12* 

13 

6* 3% Toleott 

1 

3* 

3* 

3* 

24% 

17% Singer JO 

43 4 225 

19* 

19* 

19*+ * 

14* 9% Tallev 1 

7.9 5 35 

12% 

12% 

T2%— * 

43 

33*Slngr pfLSD 

10. 24 

34 

33* 

33%+ * 

14% 12* Talley Pf l 

72 7 

12% 

12% 

12%+ * 

26* 

20% Skaggs JO 

18 9 75 

35 

74% 

24%+ % 

20 16* TampE 1-32 

63 Sxlll 

19% 

19 

19*+ U 

15% 

11% Ski! Cp AOm 

1910 2 

13* 

13* 

13* 

26% 19% Tandy 

101262 

25% 

24* 

34%— Vt 

16% 

12% Skyline M 

10 10 185 

13% 

13 

13%+ % 

21% 9*Tandycft 

Y1 » 

20* 

38% 

20%+ * 

23% 

13% SmlthA 1 JO 

£9 4 31 

2D* 

2D* 

20*+ % 

11* 7 Taopan J4 

2.9 5 35 

8* 

8% 

8% 

45* 

27%Smltf)lnt .92 

21 ID 517 

44 

43* 

44 + % 

23* nOTectwer 20 

4.1 5 167 

10 

9% 

m 

94 

36* Smtkln 1J2 

15221064 

92% 

9(1 

90* — 1* 

13* 7* Tcfmcalr 20 

1211 71 

13 

12% 

12% 

20% 


£9 6 11 

18% 

18 

18 — * 

14* B* Technlcn 

11 87 

12% 

12% 

12%+ % 

24 


42 8 134 

?7% 

71* 

21*-% 

45* 32* Tefctmx 28 

1.1131S9 

Cl* 

41* 

42%+l% 

38% 


2914 267 

37* 

36* 

37*+l* 

9% 5* Telecar 20 

43 9 115 

9% 

.9% 

9* 

S% 

6%SonyCp -10e 

1216 474 

8* 

8 

8* 

119% 47*Teledn 9.141 

£7 6 615 108 

105% 

IDS’*— % 

49* 

39% SooLin 4.1 De 

£5 6 13 

48 

47* 

a + * 

13* 7* TeJprmt 

22 952 

12* 

11% 

12 + % 

20% 

17* SCrEG 1J2 

£9 7 114 

IB* 

18* 

IB*— % 

6* 1* Telex 

15 254 

5* 

5% 

5% 

31 

27* SCrE pft-50 

93 1 

77 

(177 

27 — * 

35* 28 Tsmee 2 

6J 7 664 

31% 

31% 

31*+ * 

20% 

17* SoJerln IJ8 

£4 10 2 

20 

20 

20 

88* BtVfc Tone pr7_40 

£8 4 

83% 

B3% 

83%+ W 

35% 

15* Soutdwn JO 

1J47 23 

34 

33* 

34 + % 

14 7* Tasoro 

239 

10% 

10* 

10*— * 

i 57% 29%Sdwn pflJO 

£4 1 

S3 

S3 

53 

26* 1B% Tesar PI2.16 

9.7 36 

22% 

22 

22% — * 

14% 

9*SoetBk JO 

4J 9 87 

14* 

U 

14 

30* 23% Texaco 2 

77 82622 

26% 

26 

26*— % 

8% 

7 SOBtPS U7t 

1£ 6 6 

7* 

7* 

7* 

48% 33 T.xCm 132 

£1 9 210 

39* 

38% 

39%+ % 

27% 

22%SoCnlE 2J4 

87 81326 

25* 

25* 

25% 

47 37* TexEst 2.10 

£5 7 510 

38*d37% 

38* 

18 

15* SouthCO 134 

92 9 876 

16* 

16 

16* 

32* 28* TxET pf2J7 

9J 6 

29* 

29% 

29% 

21% 

17*SolnGE MO 

7 A 6 18 

19 

18* 

19 + * 

48* 38% TexGT 224 

£9 8 177 

45 

44% 

45 

38* 

27* SoN Res 1J5 

29 B 95 

36* 

36 

36*— * 

27 10% Tex Ind lb 

42 5 19 

25 

25 

25 

39% 

36* SNETel 330 

BJ 8 31 

37* 

37* 

37*+ * 

93% 61* Texlnst 128 

2216 631 

86% 

84% 

85 +1* 

57 

52* SOME pf4J2 

£5 140 

54* 

54* 

54*+ * 

12 7%Texlnt 

12 157 

9* 

9% 

9% 

37% 

30* Sou Pac 2J0 

7J 8 225 

30* 

30* 

30*— * 

35 25 TexOGs 36 

1J 71737 

25* 004% 

24%— % 

57% 

44*SouRy 260 

45 7 375 

S3* 

52V4 

53 +1 

23* 19% Texlltll 122 

73 9 364 

21* 

20* 

21 

6% 

5% SouRy PfJO 

£5 23 

5* 

5* 

5*— * 

24* 15* Texntf 1 JO 

6219 65 

20 

19% 

19% 

26* 

22% SoUnCo 1 J8 

72 7 42 

23 

2Z% 

72% — % 

45% 36% Texglt Pf 3 

73 6 

40 

40 

40 

30 

22*5outlnd 37 

2610 525 

27* 

27% 

27*+ * 

6* 2% Texfl Ind 

87 

6 

5% 

6 

45% 

36% Sou Roy 1 1 

2212 45 

42* 

41* 

41*+ * 

31% 22* Textron 1JD 

SJ 8 412 U32* 

31% 

32 + % 

26* 

15*5wtAJr 38 

1J 9 326(128% 

27 

27%+ % 

37 28* T extr pf2J8 

57 11 

36% 

.16% 

36%+ * 

13* 

7%Sws*For 30 

22 4 93 

«* 

12* 

12*— * 

28 20% Textr PflJO 

52 15 ua% 

27% 

28*+ * 

26 

18% 5 WiFi pfIJD 

62 15 

24* 

24% 

24*+ % 

36* 21* Thlakal 1J0 

£5 9 34 u36% 

36% 

36%+ * 

15% 

13% SwtPS 120 

£1 9 619 

14* 

14* 

14%+ * 

47* 33*ThmBet 130 

2716 11 

44% 

44* 

44*+% 

19* 

72* Sport F J4 

17 8 56 U20* 

19% 

19*+ * 

14% 97lr Thom lit 28b 

4.1 6 13 

11* 

11% 

11%— * 

13* 

8*Soorion JO 

U I 32 

13% 

13 

13%+ * 

29 16*ThmJW 130 

£2 7 27 

29 

28% 

28% — * 

20% 

15 SperryH 1 

£2 7 348 

19% 

IS* 

19*+ U 

12* 7% Thrifty 32 

4312 233 

12% 

12% 

12%+ * 

45* 

Sorry r us 

ZS 81560 

45 

43% 

44%+1% 

25 17*Tk»r 131a 

4.9 7 531 

24% 

24 

24%+ * 

17* 

12 SortngM JO 

£811 U 

16 

15* 

15*-* 

26% 1B% Tldwatr JO 

£7 8 72 

21* 

21% 

21*— * 

2flVs 

22% SquarO 1J0 

5210 30fi 

25* 

25 

25* 

30 10% Tiger Int 20 

22 121030 u30* 

29% 

29%— * 

37% 

21* Squibb 122 

£013 943 

34* 

33% 

33*— * 

49 31* Tlmeln 120 

£4 0 379 

44% 

43% 

43% — % 

23% 

16% Staley l 

5313 IS? 

19* 

19 

19 

38* 29 Time! pflJ7 

42 15 

33 

33 

33 

29% 

22* StBmd 1J6 

4.9 II 456 

27* 


27* 

31 22* TimeM 1 

£3 10 -152 

31 

30* 

30%+ % 

34* 

26 StBPrrt 26 

1313 33 

29 


28% — * 



47% 

46% 


T7* 

10*StdMotA 24 

32 8 39 

15* 


15*+ * 


3 


8% 

B%— * 

45% 

34% SIOIICI 220 








6% 


55* 

43% SlOInd 280 

52 7 473 





70 

28% 

Z7% 

27% — v. 

34* 

28* SlOIlOh 28 

2216 910 

33* 



26% 21*TolEdl5 2.12 

92 9 7V 

23% 

23% 

23% — * 

9* 

5%StPocCp JO 





26% 23* To] Ed pf2J6 

93 1 

25* 

25* 

25*— % 

7* 

6% StPrud 26 





TO* 22 TolEd pfUl 

92 2 

23% 

23* 

23*— % 

24% 

17 Standex 1J5 





12* 8 TonkaCP A 8 

£444 22 

11 

10* 

11 

42% 







32 9 12 

10% 

10* 

10%+ M 

28* 

19* Starret IJOo 




21* 11* Trocar 20 

L9 9 171 

21* 

20% 

20% 







41* 30* Trane 1J6 

32 8 52 

39* 

38* 

39%+l% 

12% 

11* StaMSe 125 

92 24 

11* 

11* 

11*— % 

38* 32% TranUn 1-92 

52 ■ 74 

35% 

35* 

35*+ * 

45% 

31 StaufCh 2 

46 8 84 

43* 

43 

43*+ % 

24% 7% TWA 

516061125% 

24 

24*— % 

13 

8% Sterchl J6o 

44 7 11 

12* 

12* 

12* 

26* 17% TWA pt 2 

92 53 

22* 

21* 

22*+ * 

19% 12% SlsriDg 37 

4113 2261 

18% 

17* 

18%+ * 

18* 16% TWA pflJO 

11. 37 

17% 

17* 

17%— * 

4* 

3 SterPre .120 

£210 50 

3% 


3% 

16% 12% Tranvn 20 

47 6 2587 Ul 7 

16* 

17 + * 

20 

n*Stanxtnt JO 

15 9 53 

19* 

19* 

19*+ % 

24% 20* Tran Inc 1.96 

92 10 

21* 

21% 

21%-* 

17% 

14 StevwvJ 130 

ao 51048 

15* 

14* 

15 + * 

23* 16% Tron&co 1.10 

£5 7 362 

21 

20 

20 — * 

35% 

28%StewWa 2.10 

6.1 7 34 

35* 

34* 

34*— * 

11% 7% Tronscn 32 

£3 7 14 

9% 

9% 

9%+ * 

25 

17% StOkVC 130 

£4 7 28 

22% 

21* 

22%+ * 

B0* 71* TrGP pf625 

92 ZS0 

74% 

74% 

74% 

13 

ii%stokvc pf i 

£4 250 

11* 

11* 

11*+ * 

99% 93% TrGP pf824 

93 270 

94% 

94% 

94% 

63 

44 StonaW 275 

6.1 a xa 

45 

45 

45 + % 

27* 24% TrGP pf2J0 

93 11 

25% 

25% 

25%+ * 

14% 

10* StanCon JO 

48 9 2 

12* 

12* 

12*+ % 

15% 11% Trrnah JOb 

22 4 100 u!5% 

15% 

15%+ * 

17 

12* StopShop 1 

£1 5 17 

16* 

16% 

16*+ % 

29* 21* Trarrwy 120 

6J 6 39 

TO 

25% 

26 + % 

24% 

17*storTec 

10T726U25* 

24 

24*+1* 

38* 2S% Travfrs 128 

42 51493 

37% 

36* 

36%+ * 

32* 

18%5torarB 1J0 

44 9 33 

30* 

29% 

29*— * 

42 32 Trnvelr Pf2 

47 3 

40* 

40% 

40*+ % 

17% 

13% StrMRH 1 

63 7 22 

15 

14% 

14% 

21* 18* TrtCOn 238* 

12. 99 

19 

18% 

19 + % 

71* 

40 StuWor 2 

£0 4 129 

66% 

65* 

66%+l% 

2* 1% TriSoM. 

2 

2* 

2* 

2*+ * • 

3% 

3 SuavSho JO 

5318 29 

3* 

3% 

3* 

10% 7 Trio Ind 

18 

9* 

9% 

9* 

24* 

18V» SubPrG 132 

7J 6 x65 

19% 

18% 

18% 

22% IBViTrtaPe 

8 VC 

21* 

20% 

30%—% 

28* 

17% SunChm JO 

2J 6 B 

26 

26 

26 — * 

25 18%Trlntyin 1 

42 6 77 

20* 

20* 

20%+ % 

23* 

19 Sun El JO 

2213 52 

22% 

22* 

22%+ * 

51% 27*Tro(Xoa .99e 

2215 110 

50% 

50% 

50% 

47% 

15* Sun CO 220 

62 6 265 

44 

43 

44 + * 

17% 14* TucsnG 1J2 

£1 8 190 

16% 

16% 

16%+ * 

49 

36* SunC pf225 

£0 36 

45* 

44* 

45*+ % 

40% 20%TCFox l30o 

£1 5 267 

39% 

39* 

39% — * 

23* 

18 Sunbm 1JD 

67 7 562 

21 

20% 

21 + % 

24% 15% Twin Ds 30 

43 B 2 

21% 

21% 

21% 

50% 

37% Sundstr 140 

2J 9 541u5D% 

49% 

50%+l% 

23% 12* TycoLab A0 

23 5 87 

18* 

17% 

17% — % 

61* 

50 Sunds PO50 

52 93U62* 

62 

62 + * 

32% 19% TvlerCp 30 

23 8 95u32% 

32% 

32*+ % 

14% 

11* SunsM JOe 

1230 29 

12% 

12* 

12% 

27* 17 TVmshr 

13 88 

25% 

25* 

25%+ % 

38% 

17* 

23 SuprVal 26 
16% SuprVol wl 

2410 376 35% 
10 U17* 

34* 

17* 

35*+ * 
I7%+ % 

— u— o— u — 

35* 16% UAL JO 23 54269 u37W 

36% 

36%+ % 

284 196 5uprOII 2J0 

1 J 22 39 273 272 273 +1* 

25* 18* UGI 1-56 

73 7 21 

20% 

20 

20*-% 
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Ctrte 

12 Month Stock Sis. Close Prev 

High Low Dlv. In S Yld. P/E 100s. Hloh Low Ouol. Close 


31* 27%UGI Pf Z75 
18* 15* UMC 1 JO 

4 1* UMET Tr 

24* 17%UVMd 1 
Z7* 18 UARCO 140 
13* 9* U narco 36 
54* 48* UnlNV £7Se 
27* 11* UnBncp .93 
54 36* UCoihP 2 

50% 34 UnCarta 2J0 
B% 6% UnCmrts 
6* 4* Union Cp 
16* 13* UnElec 136 
41* 35* UnEI Pf£50 
54* 45* UnEI PE4J0 
25* 21* UnEI P12.13 
58* 45% UnOCal 240 
55% 40% UPaeC 2 
10* 7 Uniroval JO 
91 78 Unlrval pfB 

10% 6% UnBrond 
16* 12% UnBrd pt 
35* 27%UEnRs 208 
20* 13% UFtnCal JO 
22* 16* UnGrty .12 
29* 2S*Ulllum 2J6 
25* 32 Ulllu pt 2J20 
25* 15* Unltind JOb 
16 5% Unit Inn .18 

12% 10* UJerBtc 104 
34* 24 UNud 40 
2% 1% UnPUWn 


5.1 5 
£97 
SJ 8 
£9 7 
£713 
44 9 
72 6 
12 


z!30 
7 35 
13 


1 
xS 
6 

92 
SS 
704 
14 
76 

94 8 123 

9 5 z 30 
9J 
9.7 
£1 4 
4J 9 
7013 222 
ia zB30 

18 337 ulO* 
14 16% 


z20 

3 

109 

509 


28* 28* 
16% 16* 
1* 1* 
19* 19% 
23% 23% 
13* 13 
55% 55 
25* 25 
43* 43 
39* 38* 
m 7* 
5* 5 

14* 13% 
35* 35* 
46* 44* 
22 21 * 
47% 47* 
45% 44% 

7* 7 
79 78 

10* 
15% 


42 5 82 33% 33* 
£7 5 301 u21% 20* 
4 8 87 19% IB* 


9J 8 171 
9.9 2700 

43 6 12 

1210 115 
84 4 25 
14 8 203 
42 


19% 

12% UnRefo .72 

4.1 4 

13 

17* 

17% 

16% 

14% USFoS L44e 

93 

12 

15% 

15* 

39% 

2BVS. USFId 2 

62 5 1794 

31% 

30% 

28% 

21 USGyPS 1J0 

64 5 

405 

28% 

27% 

27 

22% USGy PflJO 

7.1 

4 

25* 

25* 

9* 

6% LISHom .32 

£7 4 

256 

8% 

8* 

9% 

6% USInd .52 

62 5 

316 

8% 

8* 

17% 

llTOUSLeosg 28 

2 9 6 

120 

17 

16% 

6* 

3% US RIV 

48 

30 

5% 

5% 

28% 

19* USShoe 122 

52 7 

118 

24% 

24* 

39 

24% USSfeel 120 

£7261901 

28* 

28 

16* 

27 USTodc 1JO 

4212 

32 

35% 

35* 

47 

32% UnTech 2 

42 8 

760 

46* 

45% 

204* 141% UTeh Pt B 

42 

5 201* 201* 

128 

99* UTeh Pf7J2 

62 

29 123 

122 


61% 5**UTch pf£B7wl 43 


21* 17% UnfTef 1J6 
24% 21* UnlT 2pfl JO 
16% 7* Unltrod JO 
10 8% Unlvar J6 

31% 21% UnivFd tJ8 
24 17%unLeaf 104 
49* 32% Upjohn 1J2 
Q* 15% USLIFE JB 
12* 10* UsIHeF .940 
22% 17% UtoPL 140 
34% 29% UtPL Pf2J0 


6.9 8 
62 
1JT0 
44 8 
43 9 
110 


28*+ * 
16%+ % 
1*+ % 
19%+ * 
23% 

13 

55 

25%+ % 
43*+ * 

387*- % 
7* 

5%+ % 
14* 

35* 

46*— * 
22 + * 
47%+ % 
44 % % 

7%+ * 
78Ve— 1% 
10*+ % 
16 — W 
33*- * 
21%+ % 
19*+ * 
26* 

22* 

17%— % 
14*+ * 
12%+ % 
25%+ * 
1*— % 
17% 

15*—* 
31%+ % 

a + * 

25*— % 
B%+ % 
B%+ * 
16*+ * 
5* 

24*+ % 

a* 

35% 

45%+ % 


123 + * 

416 u62 61* A1«+1* 

181 19% 19* 19%+ * 

9 24* 24* 24*+ Vs 

24 15* 14% 15*+ ta 

6 8 % 8 * 8 % 

10 29% 29* 29% 

21 * 21 % 

48% 49%+ % 
22 % 22 %+ % 
10% 10%+ % 
18% 18%+ % 
30* 30*— * 


a* a* 
22* 22* 
17% 17% 
14% 14* 
12 % 11 % 
25% 25% 
3 1% 


21% 16* VFCp 
18* 10%VSICP JO 
9% A% volley In M 
20% 14% Vartan 40 
15 B% Vara 32 
9* 5% Vendo 
3% 2% Venice 
15% 13* Vests* I36e 
24* 14% Viacom 35 
15% 13* VoEPw U2 
98 90* VoEP pfB40 

32% a VoEP P12J0 


73 21% 

27 14 922u49% 

25 8 614 33 
8J 18 11 
8J10 94 19 
93 12 31 

— V— V— V — 

130 6.9 6 135 17* 

2710 295 18% 

£417 40 7* 

2311 147 17% 

27 5 66 12% 

48 7% 6% 

53 2% 2* 

10. 14 13% 13% 

1313 35 21% 21% 

BJ 7 273 14% 14% 
9J 140 92% 92% 
9J 21 29* »* 


16% 

17% 

7* 

17 


17*+ % 
18* 

7% 

17%+ % 
11% 11%- % 
4%— % 
2% 

13% 

31%— % 
14%+ % 
92% — % 
29*+% 


85* 

70% VoEP Pf7J0 

9.9 

X20 

72% 

72% 

72% — % 

14* 

5% Vomodo 


2S7ul4% 

14% 

14* 

27% 

21% VuIcnM 1J0 

43 7 
W— W- 

16u27% 

Mf - 

27% 

27%+ % 

48 

26% WUI 1 

2.112 

53 

48 

47* 

47%+ % 

14% 

10 Wbbash JO 

32 7 

97 

14* 

13% 

14 + % 

53% 

45* WabR Pf4J0 

92 

Z70 

46 

46 

46 

21 

15* Wachov 28 

32 9x147 

19* 

18% 

18% 

56 

42% Woch PRJD 

O 

x5 

50% 

50* 

50%+ % 

5* 

3% WachRty 


269 

5* 

5 

S*+ % 

25% 

14* WdIMrl 32 

3 15 

16 

23% 

23* 

23*+ * 

29* 

IS* Wo lorn U0 

4210 

79 

28% 

27% 

28%+ * 

30% 

24 WlkrA 1.40a 

42 8 

10 

30* 

30* 

30*+ % 

27% 

17* Wall Bus 36 

22 9 

48 

27% 

27 

27 — * 

29% 

21 WalMu 120b 

£3 3 

209 

23 

22% 

22%+ * 

33% 

25* Waltim 120 

SJ 6 

373 

29% 

28% 

29 

12* 

11 WOttl Pf 1 

9.1 zlOO 

11 

11 

11 — * 

36 

27* Walt J PflJO 

£2 

1 

30% 

30% 

30%+ % 

12% 

6%WbrdFd 

12 

146 

10* 

9% 

10 + * 

12* 

6% wornaco 

5 

196 

12 

11* 

12 + * 

29% 

19 Warns 120 

£8 8 

15 

27% 

27* 

27*— * 

49 

25* WrnCom 1 

£1 9 

459 

47% 

46% 

47*+ % 

96 

50 WrnC PflJS 

1J 

2 

93% 

93% 

93% 

32* 23% WamrL 1J0 

4213 BOO 

30% 

30% 

30%+ % 

26% 

23 WoshGs £28 

83 B 

27 

25% 

25 V* 

25%+ % 

28 

17* WstlNnt 120 

42 7 

32 

28 

27% 

27% — % 

37 

33* WasN Df2J0 

62 

4 

37 

37 

37 + * 


(Continued on Page 12) 


Qootollims in Canadian funds. 

AH Quotes cents unless marked £ 


38274 AbJttbl 
SOSOAonlca E 
1300 As ru Ind A 
SC9B Alta Gas A 
411 Alga Cent 
U80S Am Bonza 
3SHI Andros W 


High Low dose Orte 
114* 13% 14%+ % 


6 — % 

4% 


in Argus C 
35355 At CO A 
nnosp Can 

500 Banister C 
1*39 Bank N S 
1450 Baton B 
1258 Block Bras 
MS Bra lor Res 
5095 Brama lea 
4100 Bra me da 
1300 Brenda M 
13400 BCFP 
1326 SC Phone 
4M0 Bruns wk 
13445 Budd Auto 
2331 Bums Rtfs 
1400 CAE A 
2409 Cod Frv 
2724 Cal Pow A 
4400 Comf La 


54% 6 

54% 4% 

515* 15% 15% — % 
518% 18% 18% 
537% 35* 34%—% 
519* 18% 19*+ * 


pr $14* 14% 14% 

514% 13% 14%+1% 
516* 16 14 — * 

SW* 10% 10%+ % 
132 21% 21%+ * 

511% 11% W»+ % 
59 9 9 

54% 4% 4%+ % 

511 10% 10%+ % 

154 150 150 —4 

511 10% 11 + * 

530 29% 30 + * 

516* 16* 14* 

345 330 J40 — 5 

512* 11% 12*+ % 
517% 12% 12% — % 
514% 16* 16*— * 
514% 14% 14%— % 
539% 3W* 39%— * 
516% 16* 14%+ Ve 


9112 C Nor West 512% 12* 12%+ Ve 
200C Pakrs C 522V a 22 72 — * 

5S64 Can Perm 517% 17% 17% 

1300 Con Trusi A 525% 25* 25*— * 
11554 C Tung 518* 17% 17%+1'i 
TOSCCabtesy A 517 17 17 

IZSBOCdn Cel 57* 7 7%+ * 

125 CGE 528 a a — * 

W58CI Bh Com SMTH 28% 28% 

7129 can The A 524* 25% 26 + % 

7H»C Ulltles 514% 16% 16% — % 

300 Cartel (Ml 516* 14% 14%-% 
14N Casslor *10* ID* 10* 

SmOCehjneM 355 350 355 + ir 

MBChlefton D 528% a* 2B%- % 

50 CHUM S9* 9* 9Vs— 1 

2«JQC Holiday | 58% 8% B%+ * 

17500 Con oisfrb 516% 16* 16* 

10567 Cons Gas S19Ve 19 19%+ % 

4611 Cm . Forty 325 3» 325 

iWOConwesi 14% 4% 4%+ % 

UIQ Cralgmt 350 345 345 + 5 

SUM Crush mil 514% 14% 14%+ % 


75M Cyprus 

$8 

7% 

fi 


6707 Doan Dev 

$9% 

9% 

9*+ 

% 

KUDoon A 

$7* 

7* 

7%— 

% 

703S Denison 

$78 

77* 

77% — 

% 

3500 Dtcknsn 

16% 

6% 

6% 


4125Dota*Co A 

$»% 

28 

28 - 

% 

5770 Dam Store 

$18 

17% 

18 + 

% 

1*25 Du Pont 

515 

14% 

15 + 

% 

30SDvhw L A 

513 

13 

13 


2500 East Mol 

395 

385 

390 — 

5 


Toronto Stocks 

dosing Prices July 26 , 1978 

High Law dose Orte 
730 Electro A 345 335 340 —15 

1350 Falcon C 55* 5* 5%+ % 

11902 Flprg Nik A 525% 25% 2S%— % 

a Fed Plon 530* 30* 30*-* 
540 Fort Cndo 573* 73* 73*+ % 

1800 Froncono 59% 9% 9%+ * 

440 Fraser A 137* 37V« 37%+ % 

433G M Res 430 425 425 

300 G Dlstrb w 155 IS5 155 — 4 . 

2700 Gibraltar 55% 5 5*+ % 

350 Graft G 531 31 31 

3058 Gt Oil Sds 57% 7 7%+ % 

997 GL Paper 533* 32% 33*+ 1% 
584G1 W LNe 599% 99 99Vb+l!A 
69 Grevlmd 519% 19% l?%— % 
TOOHambra C 56% 4% 6%— % 

200 H Group A 55 495 495 
800 Hart Crp A 320 315 315 —5 

1900 Hawker A « 7% 7% 

2443 Haves DAW 8% 9 + % 

101300 H Bay CO 523 22% 27% + % 
10190 IAC *20 19% 19%— «. 

2900 indal 513% 13% 13%+ % 

12 Ind asm In ■ 510* 10* 10*— % 

300 Inal* 510% 10* 10%+ * 

6100 inland Gas 512 11% 12 + % 

TIM Inter-city 57% 7% 7%— % 

141 ini Mogul 85% 5% S% 

5550 lot Pipe A 515% 15* 15%+ * 

375 Inv Grp A 512* 12* 12* 

1900 Ivgco A 510% 10* 10*— % 

525 Jannock A 519* 19% 19*+ % 

250 Jamtock B 519% 19% 19%+ % 

24438 Kaiser Re 514% 14 14%—% 

400 Kelsey H *21 21 21 

22131 Kerr A A 512* 12 12 — % 

2160 LabOtt A 521% 21% 21% 

1010 Lab Min 538 37* TO 

21100 Lacana *7% 7* 7%+ % 

750 LOnt Cem 415 4IS 415 
1210 LL Loc 270 270 270 + 5 

066 Lob Co A 435 435 435 —5 

500 Lab Co B <30 425 430 +10 

1625 MlCC Slllb 11% 11%- * 

150 Melon H A 516% 16% 16% 

16250 MB Ltd 520% 19% 19%-% 
2905 Moore 537% 37% 37% 

14424 Murohv $13* 12% 13 — * 
100 Not Trust $17% >7Vh 17% 

72130 Norunda A $30% 29* 30 — % 
2S133 Norton 516* 16% 16%— * 

43200 NTecm B w 513* 12% 12%+ * 
1002NOWSCO W 548% 47% 48%+ % 

21100 Ookwood P 470 445 470 +25 

9250 Ocelot B 514% 14 14 — % 

34350 Orchan A 365 350 340 +10 

56605 Oslmwo A 58% 814. B%+ % 


HEW YOftK (API— 
1% faUewino U»t It O 
whena KoHand Seco- 
tin* Beelers Aim. 
w*r tee cn u nWr Bank, 
takmnai £ Matrlol 


I* 8* 

•% 9% 
-3% 3* 
5% 9% 
2% 2% 
27% 28% 
61% 62% 
1*% 19% 
13% 14% 
33* 24* 
2% 3* 
13% U 
23% 23% 
4 49* 

14%IS% 
215 - 163 * 
7* 7* 
25% a* 
«k 9% 
2% 2* 
19* lIUi 
21* 22% 
15*16% 
4% 7* 
14% 15* 
« 12* 
3* 4% 
17* U% 
10 * 11 * 
■* BH 
37% a 
11 II* 
271$ » 
l* 1% 

as* a* 

4* 4% 
7* 7% 
31* a 
22% 22* 
5% 614 
12% 13* 
5* 5* 
31 32* 
- V\ MS 
9% 10 
2% 2% 
14% 14% 
1 6V. 

15 15% 
34% 25% 
10 * Ills. 
6 7 

14% 37% 
M 34% 
31 32* 
13 13* 
■ Jte 3 
17% mi 

23*35 
29 % 10 % 
36*39% 
» 51 

a 79 
JO «% 


Selected Over-the-Coimter 

Cosing Prices, July 26 , 1919 


AELIhd 
APAProt 
Win Co - 
W 

■gag 

knvnh 

wmcp 

4Funi 

AMlcrtn 

ATvCsn, 

AWeione 

*Werr 

«%dt* 

J*M8 

•niMay 

MkWGa 

few 

SB& 

«%mtw 
55 kRi 
fcrteHF 
S*UMk 

*ellne 

5?««b 


Ife 

Bkfchr 

5*MWP 

S?onzo 

5%k8 

“rtTwi 

5»9y# 


CNwiiu 

CopW„ 

&»lQAIr 

r ftfrtarfc 

Cbeco 

CjnViPS 

gn»L«0 

«*«un 

^WA 

guup 


-^NuVent- 

CnuSjif' 

Sssr 

°vw:o 


Cud r Fed 
OorilvM 
DeMDLb 
Dote MO 
OayfMerf 
DeklbAo 
DeLuxC 
DefCon T 

DetlnfB 

DeweyEl 

DkjCrvs 

DlxnCru 

Decuiel 

DoiirGn 

DanUsn 

DarchGs 

DoyWOB 

DurrklnD 

Durlron 

Ebcrllne 

EcenLob 

EIPasEI 

EMerBe 

EleNucI 

ElMadul 

EnrDev 

Entwisti 

Eaton 

EtfianAL 

Faorl 

FtdUnLI 

Plngrfit 

FlflkSVS 

FIBOshi 

FTEOtaSl 

FtWnFln 

FUck or 

FlaWOlU 
FsrestO 
Form tall 
FrankCp 
Frank Cl 
Fmdlce 
GnRIEal 
GflRciW 
BdvEFn 

GraVAdv 

Gtnntst 

IGvradvn 

HrpRew 

HorpGo 

HortfNI 

HenredF 

Hoioam 

Hoavw 

HaruRft 

HudsPae 

HvallCs 

HveHInt 

indNud 

Intralnd 

inteKp 

UitrcEnr 

'Inter mh 

liitmtGi 

ifiBkWsh 

iwaSaUI 

jotnWPr 

lamse« 

jiffy Fd 


1% 2 
it a 

8* 5% 

a jo* 

25 27 

21% 72 
30* 31% 
13 14 
21% 22* 
1% 7V> 
25* a* 
a* a 

4* 4* 
1114 11% 
29% 30* 
ieu io* 
2614 26% 
15* 16 
25* a* 

2%2^ 
10 % 11 * 
7% a* 

Six 6 
7* 8 
20% 21* 

. 4* S% 
19% »% 
20K1 21 
1% 1% 
27 27* 

10 10% 
36* 39V* 
18% 19* 
II* 11% 
MB 71k 
11% 12 * 
* % 
16% 16%' 
2W 2% 

7% 5% 
14% 14% 
14% 15* 
7* 9 

ia if2 

13 13% 

12%12% 
29* 33* 
13* IS 
4 4* 

»*■ 14% 
IS* 16% 
14% U% 

21% a* 

7* 3 
11 % 12* 
2 2 * 
43* 45 
16* 17 
10 % 11 * 
5% 6* 
3% 3% 
61 62* 
7* 8* 
10% 11* 
U* 16% 
B* a* 

ZV-j »% 
* 9*y 

la 11% 
* l 


JoslynM 
KolsStl pf 
. Kolvor 
XomonA 
iKampAm 
KateGre 
Kavsem 
KeamvT 
KellySv 
Ktuttel 
KeveFto 
KevCFd 
Kevslnt 
Kimball 
Klnatnt 
KnapeV 
Kratas 
Lance In 
Lend Ren 
LaneCo 
LtdStar 
Lin Best 
Logefm 

madsGE — . — 
MalerRt 29-U21+M 


19* 20% 
18% 19* 
3* 4 
3614 37% 
14% 15*. 
% ire 
3 MR 
14* 14* 
34 37* 

IS* 14* 
27* 27% 
13 14 

20 % 21 % 
18* 19 
15* 14% 
16% 17% 
U 21* 
19* 30 Vi 
2% 3% 
23 34 

14* 15% 
36% 37% 
14* IS* 
16* 16% 


Mallkrt 

MgTAsst 

MOUlLP 

McCorm 

McQuav 

MkbxW 

MdidCo a 

Midi Res 

MktlBks 

Mlllbar 

MIsSVIG 

AAenfCal 

AMergfi 

MooraPd 

MorgRos 

Mustek 

MotchM 

MatClub 

Mueller 
NsrggCp 
Ndt GDU 

HatUWy 

NSacRsh 

NwtaeRE 

NJNGOS 

Nlrtn* 

NleisnB 

NoCorGs 

NoEOfim 

N WINGS 

NwsIPS 

Noxell 

OOltwM 
Oh Ferro 
OtterTR 

OvereAIr 

PCAInt 

PgbMB 

PocGoR 

PgutevP 

Petr Ml 

PenaEnt 

Peter HH 

Petrol! i 

Pettlban 


33 34 
17% 17% 
21* 24* 
14* 15 
17% 18 
19* 20* 
11 % 12 * 
111-161%. 
25 26 

28* 29% 
17% 18% 
7 7% 

T9* M% 
II 19 
3% 4 
19* 19% 
II* 12* 
5% 4* 
22% 23% 
72 23* 
16 17 

719 7% 
5* 6 
14* 15* 
15% 14* 
24% 27% 
24% 27* 
18*10* 
54* 57* 
ID* 10% 
17% IB* 
14% 17% 
54% 57 
8* 9* 
20 * 20 % 
5* 5% 
12* 13 
17% 18% 
23% 74 
8* 9% 
W. 10* 
16% 17% 
19 19% 
44% 45% 
24% 27% 


PtodAul 

PterceSS 

iPinkrtn 

PtonHIB 

piasttne 

POoaPd 

pass* 

progrp 

POSvNC 

PurtBen 

PUtDCop 

Quollnns 

RooenPr 

Rahall 

Ravchm 

Rpvmnd 

RocgEop 

Road Ex 

RObbMy 

Rasekm 

Rouse 

RusSlau 

Sodller 

Scon Oat 

ScriaoH 

SecPOC 

SeUDeM 

Svemstr 

Shawm* 

SoMdStS 

SColWtr 

SwGsCo 

SwEISv 

Stendyn 

SMReafs 

StanHP 

SteriSt 

srrowci 

Super El 

TIME DC 

Tampox 

TecumP 

Tennant 

Tiffany 

Tlprerv 

TeseoCo 

TrnsOeO 

TricoPd 

TrltnOG 

TvionFd 

UnMcGlI 

USSurg 

USTrck 

UVafiSh 

UpPenP 

VolvGo* 

Valor in 

VadDusn 

VonceSn 

Velcro 

vgNBsn 

W80NGS 

WebbRs 

wghiwo 

Weldtra 

WtgtnMs 

wdisGd 

wtnAue 

Wsfmda 

Wood Lot 


8* 

4% 

7% 


12 % 12 % 
10 * 11 

33 34 
21 * 22 % 

2* 3* 
12 % 12 % 
1 % 2 % 
2 2 % 
11 11 % 
21 * »* 
8% 

4* 

7% 

a 21 

63* 65* 
25% 34% 
12% 12% 
35* 36% 
29* 30* 
3* 4* 
9 9% 

16 14% 

3% 4* 
4* 4% 
47 » 
33* 33* 
6% 7 
26 27 
31* 32* 
6 7 

14* 15% 
12% 72% 
15% 16* 

34 34% 
9 73 

19% 20% 
6 6* 
31* 3S 
7% 7% 
a* s* 
33% 34% 
57 St 
30* 32* 
18* 18% 
12 12 * 
4* «* 
17* 18* 
54 55* 

5* 5% 
31 32* 

8% 9% 
17* 17% 
14% 15* 
25* 26 
18* 19% 
9% 10% 
16% 15* 
17 17% 
5% 5% 
8* f* 
22* 23% 
14% 15% 
13% 14 

22% a* 
2% 3* 
7* 7% 
3% 3% 
3% 4 
32% 33* 
25* 24* 


j£w£nsySiH64»!« 
WrfghlW •* J* 
EtonUto 33 33 


9% 

a — % 


+ * 


High LOW Close Orte- 
T7&66 Pomoor A 57% 7* 7*— % 

375 POnCan P 535% 35% 35% 

153 Patino N V 516* 16* 16*+ * 
12525 Pembina 54% 6% 4% 

4527 pefrtflna 520% 20% a*— % 

3126 Pine Point 521* 21 21*-% 

1000 Pitts C 59% 9% 

1120 Placer 523 ' 23 

2490 Rom 512 11* 11*—* 

250 Rd Starts A 510% 10% 10% 

4407 Relchhold 511% 10% 11 

114 110 113 

528% a 28% 

523 23 23 — * 

58% a* 8% 

$9* 9* 9* — % 

513* 13* 13%+ * 

55% 5% 5*— % 

534% 33* 34%+ 1 

538 » 38 

54 5% 6 + % 

a* 8 a*+ * 

so* 9% m+ % 

525* 25 25 — % 

SI 2% 12% 12%+ * 
825% 25* 25% 

270 245 245 —6 

54% 6* 6*— * 


14525 Revnu Pro 
2095 Roman 
100 Rothman 
7453 sceptre 
SSDDSCOtts A 
52571 Shell Can 
47D0 Sherrill A 
48920 Slebem 
100 Sigma 
24906 Simpsons 
4592 Simpson S 
2020 Stater Stt 
6800Southm A 
4110 St Bradcst 
9*03 S telco a 

1854 Steep R 

2300 Teck Cor A 
600 Tec* Cor B 56 6 6 — * 

1750 Teledyne a* 8 8*— * 

6244 Tex Con $43% 43% 43% 

1337 Thom N A 514% 14 14 — % 

3787 Tor Dm Bk 520% 20% 20%— % 

2516 Tender B $16% 16% 16%+ * 
519 18* 19 

59 B% 8*— * 
514% 16* 16%— * 

$ 11 % 11 11 *—* 

$19% 19 


1680 Traders A 
3180 Trm M A 
141667 TrCon PL 
23517 UGOS A 
10336 Union Oil 
1400 U Kero 
8175 U Siscoe 
370 Un Corbld 
1200 van Der 
400 Vestgron 

7075 Voyager P 
500 Weldwod 
2800 west Mine 
575 Weston 
3S0W0Odwd A 
1100 Yk Beer 
5100 Yukon C 


19*+ * 
$10% 10% 10% — % 


8% — * 
* 


$ 8 % 8 * 

$18* 18% 1; 

440 430 430 

$ 11 % 11 11 — % 
SV4% 13% 14%— * 
$17 17 17 + % 

405 400 400 —5 

$18* 18* 18* 

$19 18* 19 + % 

56% 6* 6* 

265 260 260 —6 


Total sales 4J4£615 shares 

Montreal Stocks 

Cosing Prices Jirfy 26, 1978 


Sato stock 

Htah Low Ctes Cha. 

1203 Asbestos 

$42* 

42 

42%-m 

6303 BnkMant 

$23 

22% 

33 — * 

1000 Baste Res 

470 

460 

460 —10 

800 CanCem 

$10% 

10% 

10%- * 

200 Cdnlnd 

$21% 

21% 

21%+ * 

195 Conran 

S2S% 

28% 

2B%— * 

156 Con Bath 

528% 

28% 

28%— * 

1525 DomBrdg 

524% 

24% 

24%— * 

47225 DomTxtA 

$11 

10% 

10%— % 

15000 FCA Int 

305 

299 

305 +5 

600 GazMetro 

S 5* 

5* 

5* 

402 imasco 

$33* 

33* 

33*— * 

200 Mo Ison A 

$19% 

19% 

19%+ % 

1000 MitfTrst 

$18 

17% 

18 + * 

300 Power Cp 

$16% 

16% 

16% 

500 RollandA 

S 7* 

7* 

7* 

1732 RovalBk 

$34* 

34% 

34*+ % 

525 RoyTr A 

$18% 

18% 

18% 

100 StalnbrgA 

$19% 

19% 

19% — % 

2525 Zellers 

S 9* 

9 

9 — * 


Total sales 450J79 shores. 


Wednesday’s 
New Highs and Laws 

NEW HIGHS— 119 

ATO Inc Gen Banc vIPIHFW pf 

AhmanHF GnDynam PneumoCa 
A) ca Stand GenlnstrM Patera* 
Allea Airi GkSd Lewis Pone Taib 
Am Alrlln Gillette Co Potlatch 
AmAfrin wrt GleasnWks Pullman 
AMP Inc GtWhFtnl RepTex Co 

Amsted Honeywell 
Ashland Oil HospCpA 
Athtonelnd Humana 
BatdwU 2B6p» 1C Into 
Basic inc intAtum 

Basic Inept IBM 

James Frd 
KCSeulnd 


Beckman 
SeechAtr 
Bern Is Co 
Blair John 
Boeing 
Branlff inf 

Co PC It 1+5 

Cessna Air 
Churdilck 


RelmCp 
Ryan Horn 
Ryder Sys 
SPSTech 
Sotegrtlnd 
SeabWidAir 
Servomat 

SwstAIr 

Liberty Co Spartan Fd 

uily Ell StorTeeft 

Lockheed Sundstmd 

Loral Corp Sundstrdpf 


LaPacIt 
M-A-COM 
Marat Ml 


Com Ps vc a McDoanD 
CamPsycwl Meosurax 
ComoutScl Medenco 
CongolmCp Medtren 
Comnimwl ' MercTex 
ConFrght 


SuarValuewl 
Toff Brdcst 
Textron 
TextnlAOpt 
Thtokol 
Tiger Int 
TransW Air 
Transom Cp 


Mohwk Dot TronsO Fhi 
CantAlrUn NCRCWP TylwCort 
Coni Data MatAvtet UALinc 
DPF Inc Nat Stand Unit Brands 
Data Genl NoCeAlr w< UnltFInl Cel 
Del Monte NwtplnZ36Pf UnTch3J7pfuri 
Delta AirL Occ2P2JOpf UPlohnCe 
Dexter Cp . PSA Inc Vornadoinc 
Dleboldln Pac Lumber Vulcan Mall 
Fairch Ind Pan Am WstcstTr 
Fed Pap Bd Perk Elmr WnCo NAm 
Fidelity Fin Petrolana WMtCn pfA 
GetcoCp Philip Mon 1 

NEW LOWS- 14 • 

AmWWkSof EnsfnUMl PSvNHapf 
ClnG 43Set EauliLfpM SCerEG of 
CoigPol pf 1 KPw&HPi TexEastn 
Conn Gen MesaPef TexOIIGas 
CnPw 4.16Pf Nabisco 
Duq3J5pf NSPwAllpf 


This announcement is neither an offer to sell nor a solicitation of an offer to buy these securities- 

T he offer ia made only by the Prospectus. 


2,000,000 Shares 



PHILIP MORRIS 


INCORPORATED 


Common Stock 


Price $ 67 % per Share 


Copies of the Prospectus may be obtained in any State only from such of the several 
Underwriters, including the undersigned, as may lawfully offer the securities in such State. 


Lehman Brothers Kuhn Loeb 

I n co r po r ated 


The First Boston Corporation 
Bache Halsey Stuart Shields 

Incorporated 

E. F. Hutton & Company Inc. 
Warburg Paribas Becker 

Inco r p o ra ted 

L. F. Rothschild, Unterberg, Towbin 


Goldman, Sachs 8s Co. 

Salomon Brothers 


Merrill Lynch White Weld Capital Markets Group 

Merrill Lynch, Pierce, Fcoaer 8 Smith Incorporated 

Dillon, Read & Co. Inc. Donaldson, Lufkin & Jenrette Drexel Burnham Lambert 

Secnrities Corporation Incorporated 

Kidder, Peabody & Co. Lazard Frfcres & Co. Loeb Rhoades, Homblower 6s Co. 

Incorporated 

Wertheim & Co, Inc. Bear, Steams & Co. 

Shearson Hayden Stone Inc. 


Banca Commerdale Italiana Bank Julius Baer 8s Co. A.G. 

Caisse des Depots et Consignations 


Berliner Handels- 

und Frankfurter Bank 

Samuel Montagu & Co. 

t i ggg j 

Pierson, Heldring 8s Pierson N.V . 
July 17,1978 


Morgan Grenfell & Co. 

Limited 

J. Henry Schroder Wagg & Co. 

Limited 


Banca della Svizzera Italiana Bayerische Vereinsbank A.G. 
Caisse Nationale de Credit Agricole 
SaL Oppenheim jr. 6$ Cie. 

Vereins- und Westbank A.G. 


Hambros Bank 

Limited 

Pictet International Ltd 
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INTERNATIONAL HERALD TRIBUNE, THURSDAY, JULY 27, 1978 


Thi* announcement •* * naner of record only. 


US$ 12700000.— 

PROJECT FACILITY 

with the guarantee of the 

REPUBLIC OF THE IVORY COAST 

for 

STUDENTS’ LODGINGS 
UNIVERSITY OF ABIDJAN 


Munagnri by: 


SODITIC S.A. 


BANQUE INTERNATIONALE A 
LUXEMBOURG SOClfelfc ANONYME 

FIRST INTERNATIONA^. 

BANCSHARES LIMITED 


BANQUE EUROPfeNNE ARABE (BRUXELLES) SA. 

BAYER1SCHE vereinsbank international 
SOC tETE ANONYME 

COMPAGN1E LUXEMBO U R GEO ISE 
DE LA DRESDNER BA NK A O 
— DRESDNER BANK INTERNATIONAL — 
SUGCURSALE EE ZORICH 

INTERNATIONAL COMMERCIAL BANK LIMITED 


provided by: 


BAYERISCHE VEREINSBANK 
INTERNATIONAL SOCl£T£ ANONYME 

INTERNATIONAL COMMERCIAL 
BANK LIMITED 


BANQUE INTERNATIONALE A LUXEMBOURG 
SOClETt ANONYME 

BHF-BANK INTERNATIONAL SOCLfiTfi ANONYME 
FIRST INTERNATIONAL BANCSHARES LIMITED 
FRAB-BANK (MIDDLE EAST) E.C. 

NORECO FINANZ AG 
SODITIC S-A- 

TRADE DEVELOPMENT BANK 


SODITIC S.A. 


BANQUE DE PARIS ET DES PAYS-BAS (SUISSE) S.A. 


June 1978 


Take advantage 

of the best news deal in the world 

and save money! 


Subscribe today to the International Herald Tribune and start 
receiving Europe’s only international newspaper every day for less money 
than you'd pay on the newsstand. 

You’ll be making the most sensible news buy possible. And you’ll 
be getting unequalled coverage of important world news, incisive articles 
by columnists and business and finance pages that offer international 
businessmen exactly what they need to know. 

New subscribers will save 25% on our regular subscription offer 
(which in itself is a substantial saving over newsstand prices). 

Depending on your country of residence, that saving could be as 
^ i much as 47% of the newsstand price! 

I / 0 Complete the coupon below and start getting more world news for 
less money today! 

These are the special rates after deduction of the introductory discount: 


Abu Dhobi loir)... 
Men (air) 


AH+antstan (air). 


■nacewitrlM (am 
Africa, artwrs (air) 


A ultra Ita (alr)...._ 


Austria 

Oaten to (air) 

.’St*. 

B5T. 

Burma (air) 

Bulgaria (air) 


China (air) 


Czetfmlov. (am.. 


Denmark (am .... 

DJCr. 

Dubai (air) 




Finland (air) 

France 

Germany 

■FA. 
. F.F. 
OJM. 



Heaa Kona (am 

s 

Hungary lalr)„ 

, ll(llll ,s 

India (air) 






Iran (air) 

— * 








Kowatf (alr)..„ 

1 

Lebanon (air) .. 

— 1 

Lmcemboure.... 
Maloaoiy (air) 

..J_Fr. 

Malava (air) ... 
Mexico (air) 



Morocco (dr) s 

Nepal (air) S 

Motherlands OW. 


New Zealand (oJr) s 

Norway (air) KJCr. 

PnkHtanMr) 1 

PNBpofoM (air) 1 

Poland (air) ... S 

Polynesia (FJ(alr ) — s 

Partveal (air) Bsc. 

Romanic (air) S 

Sawn Arabia (air) s 

S in gapore (air) % 

S. America (air) S 

Sonin fair] Ptas. 

Sri Laafca (air) S 

Sweoea (air). S.Kr. 

Swtttert und — SJ=r. 

ThotJaad (dr) S 

Tunisia (air) s 

Turkey (dr)......... s 

DJUMah-).. „* 

US. SR. Cam s 

U5JL (air) s 

Vietnam lab? 8 
Yugoslavia (air) ........ S 

Zaire (air) S 
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NYSE Nationwide Trading Closing Prices July 26; 


dfat 

H Month Stock 5& Close Prev 

Hiatt Low Dlv. InJVH, P/E 100s.Htoh Law Ouatame 


12 Month Stock 


Ort* 
Clot* Pr*v 


12 Month Stack 


(Continued Rom Page 11) 

ant lmwotfistt mo u 7 r at 

m* Jlftwsftm 1.92 15 I m 224b 22ft 

2 Sft UMWmhM JO 2311 *37 24ft 23ft 

34ft 16ft WattdiU M TJH4 51 21ft 21 

1* 5* WkxyGOf M « 7 2 M Al 

Mb 5ft WeanUn JO 3.1 1 14 6ft 6ft 

mb 12ft Wean pflJ6 10. 22 124b 12ft 

3$% HbWafabO JO 1312 544 21 Vb 19* 
X 25ft WefaMkt M 27 f 1 34% 3471 

30 K WtUtF 1.40 5.1 4 485 SB 27V. 

lilh lift WelFM 1.17* 9J010 4 T3 12ft 

« n WtPtPe 250 74 5 102 321b 32 

Wb 9ftWttdT 4A 63 9 UuUSft It M 
129h Oft WnAtrL JO 11 6 1579 12?b 12ft 

32th 221% WAIT pf 2 U 107 319b 31 

29ft WnBoe L70 U7XS 40ft 39* 
30 1* WnNoAJOD U10 200 U31ft 291ft 

3Mb mbWPadn 1 2.9 5 1*1 3516 1M 

30tt 1M6 WUPubl J8 5.112 47 17Vi 17ft 

2016 IfUWUnJon MO 7 7 8 254 1Mb 17ft 

5Mb 49ftWnUn pM.90 93 2 52ft 52 

12ft TMbWUn dpn.t* XL 12 11% 11V 

M 59 WUTfsf ( U 6 66 45 

2716 23ft WUTT ptt54 10. 2 241b 24K 

zm UftWttstoB 77 <3 72079 229b 22ft 

2916 23VbWstvac 15B 43 I 74 28 28 

24*4 lOHWeytor-B 148 60 6 7 lift IBM 

33ft 2ffft Weverhr JO 24122164 28* 27ft 

51 3MW*vr pf2J0 62 45 45 44V! 

38ft 26 Wheel F la 2412 336 38ft 37ft 

42ft 3SV, WheelF pt2 48 29 4ZM> 41 ft 

14 8 VlSMNdPft 45 119k lift 

48ft 32 WhelPK pfS 13. ZS90 X X 

25ft 20 VtfMrlpt 120 55 7 3S4 21ft 21ft 


NEW YORK, July 26, 1978— 
Cash prices m primary markets as 
regjutered today in New York were: 


25ft+ ft 
22ft 

24ft+ ft 
21ft+ ft 
6ft— ft 
6ft 

12ft— Vb 

90 -1 

34ft + ft 
27ft + ft 
13 
3216 

10ft+ ft 

12ft 4- ft 

31ft+ ft 
4016+ Vb 
31ft+2)b 
35 +1 
17ft 

18lb + ft 
5Zft+l!4 
lift 
a +i 

24ft+ ft 
3216+ ft 
» + Vb 
I8V6— ft 
28ft + ft 
45 + ft 
38V6+H6 
42 +lft 
Ilft+ Vb 
X 

21ft+ ft 


Hleh tow Oh/. In * YKL P/E was. HtoH Law Stoat. CIOM HW Law tHv. In 8 Yld. P/« 1000. Htoh UwpS rJ^ 

5 19V6WWIC 120 US 93 2W6 wft 2Mb+ ft * «« » Wb Uft Wl 

42 39ft White pfA 3 7,1 2 042ft 42 . 4216+ ft 1M6 lift ZOMMA M ff « Sf 13,1 

43ft 4016 WhltC OfC3 6.9 4 43ft 43ft 43ft 19ft ^OftZwato JOh 1438 113 ,15ft 

lift Oft WIUtoMl 168 9ft Bib 9 + ft - Wft JTavrjO* . 6 .« a . 12ft ijTi 

151b 5ftWhltlak.ua 1.1 9 272 1Mb 14ft 1416— ft g llftZ»HhR 1 « W W) U ijitT j 

19ft 13ft W1 ekes J2 54 6 144 16ft 16ft 16ft+ ft lw * 13ftZu«lnd 41 41-8.138- Wft H' mtt| 

lift 6ftWMMt 40 4211 27 9ft 9ft 9ft + ft J 

23ft 16ft Williams 1 4911 508 2M4 2016 Wft- ft '.-3 

W 6HW|lihrO .14 1725 30 Oft 8ft Oft- ft Salas Itowwara unofficial __ ' 3 

43ft 33MWInnD 148 4311 24 40ft 40 40 — ft . 6-Ma w yaorty lo w . u H i w YftglvMoh. 3 

4ft 3ft wimbaa 27 192 4ft 3«I 4 + ft Untow otharwtoa notset. ratas ot dtvmwae b. ^1, 3 

1516 11 WlrrtarJ i 47 la. 9 lift lift lift— ft tow* or* amwat dMxirMmant* bawl wi the fari 

»16 36MWISBP 234 73 * 158 28ft 28 2lft- ft ttmVflflmwl <Hdofa«oa 5a«k»I or exhti 

lOftb 10016 WISE pl&M 47 z50 102ft 102ft 10M6+1V6 manta not MftiHM Qt fSWkir Oft MmtMUdftRw 

23ft 19ft WlsGos 1J2 83 7 37 22ft 21ft 22ft+ ft toatnate ftBfthfcdg 

30ft 26ft W1KS pf2J3 93 4 27ft 27ft 37ft- ft 4 

O UftWlscPL 1J6 85 9 15 20ft 20ft 20ft- ft aytm w astrm h-nftimwj mb •-' 3 

21ft 17ft WtacPS 742 M 8 12 20ft 20ft 20ft *^ *8 

™ SSSEL IS Si i 2? 

7ft 4ft Woh/rW 34346867 7 7+ft 

X ’KXSPS Si 1 ! S r X 'B* * 

27ft 16ft WaaUPT 40 20 9 76 zm 19ft 19ft— ft domd 6f PM to PtoCMao 12 months Mu stock «vVw3 

22ft 17ft Wohath 140 74 6x399 Uft 18ft 18ft+ 16 PoW In stack In pr*C*4lfl8 12 maaBti, aatoMHsd nhyd^S 

33 26ft Wotw n ft W >■» uic — V WH. <MU4.1i. •.^luMwturMi^btrltiulhi.Aih. 

, ift 3ft WarldAIr 
1 96ft 64ft Wrlaly 340a 
1216 7ft Wu liter 48 
lift lOftWtfatn 32 
10ft 5ft WVIaLb 36 
5ft 2 Wvly 

56ft 40ft Xerox 7 
42ft Sift XT RA 44 
23 9ft Yates 30 


£0 5 93 20ft 

7.1 2U42U 

6.9 4 43ft 

168 9ft 

1.1 9 272 1Mb 
54 6 1*4 16ft 
42 11 27 9ft 
49n 508 20ft 
1325 30 Oft 
4211 24 40ft 

27 193 4ft 
87 W. 9 lift 
75 9 758 28ft 
47 z50 102ft 

45 7 37 22ft 
93 4 27ft 

8J 9 15 20ft 
40 8 12 20ft 
54 6 24 21ft 
AS 7 61 12ft 

34 6 86 7 
3418 60 15ft 
45 6 53 9 
U 9 76 20ft 
74 6x399 189k 
73 xl5 28ft 

17 86 616 

35 9 1 68 

44 6 X 11 
43 8 129 17ft 

4.1 7 48 8ft 

44 3ft 
X— Y-Z — 
3411 UM 56ft 
MS 104 4M6 
312 5 2216 


2Mb+ ft 
. 4216+ 1b 
43ft 
9 + ft 
14ft— ft 
16ft+ Vb 
9ft+ ft 
20ft- ft 
Oft— Vb 
40 — ft 
4 + ft 
lift— ft 
28ft— ft 
llBft+lft 
22ft+ ft 
27ft- ft 
20ft- ft 
20ft 

21ft— 16 
12ft+ ft 
7+ft 
1516+ ft 
■ft 

19ft— ft 
189)1+ 16 
2816+ ft 
616+ 16 
68 

11 + ft 
17 —ft 
8ft 

3ft— ft 

55ft— ft 
40ft + ft 
22ft+ ft 


dared or poW to prowtoo « months aha m 

PaM to stack to a<t« 94 im u moabih rnmnaiu 

•xdJvMmdarax-diatrltaittoadsft . 


x—Ex^hrldsnd or m<1bMs. y—toM8yhtoM art i 

j-SamtofUL 

ekt-caitad. *to - w man ttttrtbutid. »j. wiwn ■ 

With n n rn i nr i m i Wtll s n i l ii nn si H i ym i g. . n .i m T i * 


y»— U» bankruMcv. or reaeharahto or hshw rsarea 

tft Banfcrantev acl or sacuriNM auunisUy sudi c 


Commodity and unit 

Wed Year Aao 

FOODS 



Cocoa Accra, tb 

NJL 

NJL 

Co4fe«Saatoc.B>_ 

1 JO 

1J8 

TEXTILES 



Pi-bMdott* 4430 31ft. yd 

IU4 

044 

METALS 



Start bntsfs(mtU. ton 

30450 

240u0( 

Iron 2 Fdrv. PhBa.fon_„ 

21474 

210.11 

Steel xcrao Ka. Tbw Ptrt. 

77-71 

44-46 

Caaaer elect* lb .... — 


45ft 

Tin (Straits), lb 

60481 

54214 

Zinc. E.SLL. Basts, lb 

029-031 

034 

5I»werN.Y_ox_ 

5472 

4J8t 

GOWN.Y.OZ 

19455 

144.1C 

COMMODITY indices 



Moody* index (base 100 Dec. X. 1931) 


July 34, 1978 

91230 f 

335301 


p— Pi elliulnary 
I— Final 
•— Nonriaal 


NEW YORK FUTURES 
July 2d, 1978 

Open Hfth Urn Owe Cto 

MAINE POTATOES 
50.000 Eht** cents par to. 


Nov 

5.11 

5.16 

5.11 

5.13 . 

Mar 

545 

571 

545 

546 . 

Apr 

6.10 

6.10 

637 

638 +32 

May 

658 

7.11 

657 

739 +.11 


Est. sales: 754; sales Tue. 25. 

Toted open interest Tua. 10,109. off 4 Irani 
Man. 

COFFEE ‘C 
374M Rnu; cents par lb. 

Sep 10850 118.10 10735 117JB3 +400 

Dec 10U00 10400 9950 10400 +4JM 

Men- 10150 10135 9335 10135 +450 

May 9950 9950 9450 9950 +450 

Jul 9250 9430 9250 9437 . 

Sep 9050 9350 9050 9735 +450 

D«C 9250 9550 9250 9750 +050 

Est. sales: 790; sales Toes. 778. 

Total open Interest Toes. 2.948. off 40 from 
Man. 



twin 

63120 63330 62750 62930 -6L70 
64250 64250 63950 63930 -550 


Total open Interest Tubs. 212334 up V 136 
from Man. 


COLD 100 trov ounce contracts 
Jul 19440 19480 19640 

A UB 19650 19650 19230 

Oct 19830 19830 19550 

Dec 20030 20030 19850 

Feb 20530 20530 20250 

Apr 20750 20830 20630 

Jun 21250 21250 20950 

21250 21430 21250 


21730 21730 21730 
Dec 9M5Q WM 22040 
Feb 22450 22460 22340 
Apr 22730 22830 22630 


19450—050 
19550 -050 
198.10-050 
20130 —050 
20450 — 050 
20730 —050 
21150 -050 
21440 —050 


21750 —050 
22130 —050 
22460 —050 
22850 -050 


SUGAR NO. 11 
112380 Itau cents per lb. 
Sep 630 610 

559 

635 

+034 

OCt 

6TI 

621 

610 

616 

+034 

Jan 

647 

647 

647 

630 

+037 

Mar 

640 

649 

658 

665 

+034 

May 

671 

630 

670 

679 

+036 

Jul 

453 

698 

691 

655 

_ 

Sep 

7.10 

7.14 

739 

739 

—031 

Ocf 

7JD 

738 

720 

721 

-JIM 


Est. sales: 257S; sales T Lies. 3337. 

Total aaen Interest Tubs. 34583, up 73 from 
Man. 

COCOA 

HUM tbs.; cents per lb. 

Sep 14415 14830 14650 14750 —055 

Dec 14350 14450 14140 14350 -035 

Mar 1X35 14040 13835 1X35 -050 

SCP 13110 13110 13110 13235 —050 

Est. sales: 593; sales Tims. 534 

Total open Interest Tues. 6391 up 89 from 
Man. 

ORANGE JUICE. 

15500 UMLfcaats per lb. 

Sep 11830 11950 11555 11555 -350 

Nov 10755 10040 106.10 10650 —155 

Jan 9230 9115 9150 9150 —130 

Mar 9035 9150 9050 9050—150 

Jul 8950 8950 89-25 89.25 —055 

EsL sales: 2500; sales T ues- 1361 

Total open interest Toes. 1336SL up 19 from 
Man. 

COTTON. No. 1 
50500 Ibsj cents per lb. 

Oct 3937 59.93 3930 0050 050 

Dec 6130 6158 61.17 0050 050 

Mar 6100 6150 6350 0050 050 

May 6400 6425 6355 0050 050 

Jul 6550 6550 65J» 0050 050 

Dec 6450 6450 6450 0050 050 

Est. sales: 1350 sales Tuas. 2501. 

Total open Interest Tues 30510. up 88 from 
Man. 


Est. sales: 14000; sales Tins. 12506. 

Total open Interest Tues. 59591 up 993 tram 
Man. 


CHICAGO FUTURES 
Jidy 26, 1978 

Open High Law dose Ch* 


WHEAT 

5508 bu.; dollars per bu. 

Sep 112ft 116ft 112ft 115 +53ft 

Dec 116ft 11914 115 118U> +53V4 

Mar 117 120ft 117 118ft +5214 

MOV 116 117ft 115 115ft +J»ft 

Jul 356 107ft 35514 356 +Jlft 

Sales Tubs. 10529. 

Total open Interest Tubs. 36541. off 16 from 
Mon. v 

CORN 

5500 baj dollars par bn. 

Sep 237ft 230ft 237ft 230(4 +32ft 

DOC 234 237 234 136ft +32ft 

Mar 242ft 245ft 242ft 245 +32ft 

May 247ft 250ft 247ft 250ft +J2ft 

Jul 250 153ft 250 252ft +32ft 

5ep 251ft 254ft 251ft 154ft +53 

Sales Tues, 21 496. 

Total open Interest Tues. 109481 up 429 
from Man. 

SOYBEANS 

5580 buj dollars per bu. 


Aug 

422 

632 

621ft 620ft +37ft 

5CP 

605 

6.13ft 635 

612ft +37 

Nov 

5.96 

602ft SSS 

631ft +34ft 

Jan 

600 

639ft 6M 

639ft +33ft 

Mar 

611 

617 

611 

616ft +35ft 

May 

614 

621 

614 

620ft +JMft 

Jul 

618 

624 

618 

624 +35ft 

Aug 

619 

622 

618 

622 +35ft 




Sates Tues.: 25.913. 


PORK BELLIES 
X5M Ibsj cents per lb. 
Aus 4835 4952 

Feb 5550 5650 

Mar 5435 55.95 

May 5110 56.10 

Jul 5460 5635 

Aug 


4125 4932 +250 
5545 5630 +230 
5435 55.95 +230 
55.10 56.10 +230 
5460 5635 +230 
5400 +230 


Total open Interest Tues. 89426. off 331 
from Man. 

SOYBEAN MEAL 
IN Ions; dollars per ton 
AU0 16180 16530 16170 16460 + 30 

SCP 16330 16450 16330 16170 + 30 

Oct 16150 16330 16150 16170 +130 


EMPRESA NACIONAL DE ELECTRICIDAD S.A. 
COCHABAMBA, BOLIVIA. 
INTERCONNECTION PROJECT 
CENTRAL-NORTH SYSTEM 
BID DOCUMENT N° 61P-E-22 03 

The Empresa Nacional do Eleclriridad &A. (ENDE) is in the process of execut- 
ing the interconnection project - Central-North susiem consisting of the con- 
struction of approximately llo kms. of 115 kV transmission lines and 220 kms. 
transmission lines. 


structure of approximately llo kms. ol I lb kv transmission lines and Kms. 
transmission lines. 

Proposals are solicited for the design. Fabrication, testing, guaranties, and sup- 
ply of ihe following materials. (Hr- Antofagasta. Chile: 

— Steel towers; 

— Aluminum conductor; 

— Insulators; 

—Line hardware; 

— Grounding materials. 

The acquisition of the above-mentioned equipment will be Financed with a loan 
from the Inler-American Development Bank (1DB). 

The bid documents (61P-E-2203) may be obtained starting July 17. 1978, at 
the Empresa National de Electrieidad S.A.. Ave. de Las Heroinas 4574. Casilla 
565. Cochabamba, Bolivia, upon payment of 3.000 Bolivian pesos per set. ' 
The participants may request additional consultation of inlonnoiion or they may 
examine drawn ms not included in the bidding documents at ihe headquariera 
office in Cochabamba. 

The bids must be presented no later than 5:00 pan„ October 17, 1978. at the 
ENDE office. Cochabamba. 

The purchase order wiD be awarded to the offers which are evaluated mosi 
advantageous to the interest of ENDE. 

The Empresa Nadcmal de Qectriddad will have the right to reject any of (he 
proposals received. 

Cochabamba, Julv. 1078. 


22. Your U.S. 

Customers 

(An international call means business.) 

( ^Long Distance is the next 
^ best thing to being there. 


Est. sales: 2334; sales Tues. 4382 

Total open Interest Tues. 10389 off 381. from 
Mon. 

ICED BROILERS 
30308 hmj esois per lb. 

Jul ... 4630 —140 

Aug 4430 4730 4635 46.10 —130 

SOP 4430 4430 4345 4355 — 55 

OCt 42.10 4210 4150 41.90 — 35 

Nov 4130 4130 4130 4130 — 30 

Dec ... 4150 — JO 

Jan 4235 4235 4235 4235 — 35 

Sales Tuos. 11. 

Total open interest Tues. 198. up 5 from 
Mon. 

SHELL EGGS 

SUM dor.; cants per daz. 

Sep 57.15 57.15 55.70 5530 — 55 

Oct 5430 

Nw ... 5830 —.10 

Dee 5930 5950 5930 5940— 30 

Jon 5650 5650 5650 5650 + 45 

F et> 5530 

Est. sales: 179; sales Tues. 322 

Total open Interest Tues. 4478. off 57 from 
Man. 

PLATINUM 

SO troy ou dollars per troy ax, 

Od 25750 257.90 254.10 25640 —1.10 

Jon 26030 26130 25830 — 1 in 

Apr 26330 264.70 24130 26440 —1.10 

EsL sales: 946; sates Tues 2318. 
^TOtol open Interest Tues. 7488. up 261 from | 
LUMBER 

1M300 bd. fL; dollars per 13M b<L ft. 

Sep 21330 21530 21330 21430 +150 

Nov 19550 19730 19540 19640 +130 

Jon 1X40 191 JO 1X30 19040 +1.70 

Mar 19030 19230 19030 19130 +140 

May 19150 19250 19150 19250 +1.70 

Est. sales: 2315; sales Tues. 1,12a 

Total open Interest Tues. 8.129. off 12 from 
Mon. 


1MM Futures 




July 16 1971 




Open 

Hteb 

LOW 

Cfose 

Cha 

SWISS FRANC 



Sew 

05A4S 

05679 

05441 

03459- 

-04020 

Dec 

03748 

05774 

05741 

03740a. 

— oomo 

Mar 

05848 

05873 

05844 05260 b— 03018 

June 

05972 

05972 

05933 

03953 —04030 

Sept 

N.T. 

N.T. 

N.T. 

04070 

Undi. 

GUILDER 





Sept 

N.T. 

N.T. 

N.T. 

OASIS 

Uneft. 

Dec 

M.T. 

N.T. 

N.T. 

0A555 -03010 

FRENCH FRANC 




Saw 

N.T. 

N.T. 

N.T. 

02271 

Unch. 

Dec 

N.T. 

N.T. 

N.T. 

b-wim 

Uncb. 

YEN 






Seat 

5204 

5214 

5192 

5214 

+0058 

Dec 

5280 

5289 

5255 

5287 

+0057 

Mar 

5140 

5375 

5340 

5162 

+0047 

Inlllai 040 omitted 




STERLING 

Seol 1.9090 1.9095 b 1399S 

Dec 1-9000 1.9000 1390a 

Mor 13900 13900 13780 

Juno 13700 15750 13700 


Sept 

0390$ 

05910 

05X0 

05X1-03001 

Dec 

05906 

03904 

05X1 

04X3—03009 

Mar 03900 04900 08891 o 

DEUTSCHE MARK 

04X1 a— 03009 

S4p1 

04900 

14904 

a.ai«» 

64904 —03015 

Dec 

0.49*6 

(L4972 

04957 

03972-03012 

Mar 

03025 

03030 

03030 

03030 —03015 

June 

0J105 

oji as 

0309S 

03103-03012 


Feb 5540 5630 5540 5532 —36 

Apr 56.90 5730 5670 5432 + 32 

Jun 5730 5830 5730 5837 + 30 

AUB 5750 5835 5740 57.97 + 37 

Oct 5730 5750 57.10 5730 

EsI. sates: 24.730: sates Tues. 25571. 

Total open Interest Tuts. 76357, off 252 
from Avon. 

FEEDER CATTLE 
<2300 Ibsj cents Perth. 

Aus 6250 64.15 6240 6250 + 45 

Sep 6345 64.10 6230 6237 + 37 

Oct 6230 6430 6315 6437 + 42 

Nov 6435 6530 64.15 6477 + 37 

Jan 6640 6635 4640 6642 + 37 

Mar 6730 6830 6730 6777 + .17 

APT 6735 6755 6730 6775 + 40 

MOV 67.15 6755 6730 6747 + 37 

Est. sales: 3397; sales Tuts. 231 A 

Total open Interest Tues. 19490, off 561 
from Man. 

LIVE HOGS 

28300 Ibs^CMrts per I*. 

AUS 4655 4755 4630 4755 +150 

OCt 4245 4457 42.17 4432 +135 

DOC 4535 4630 4475 4530 + 77 

Feb 4430 4535 4235 4440 + 30 

Apr 4235 4250 4155 42.17 + 32 

Jun 4257 4440 4350 44.12 + .17 

Jul 4450 4450 4425 4425 + 35 

AUB 4230 4225 41.75 4225 + 50 

Est. sates: 6442; sates Tues. +650. 

Total open Interest Tubs. 13356, off 6X 
from Thurs. 


Domestic Bondi .: 

- -I 

Given Support 
By Bundesbank 

FRANKFURT^ July 26.(AP-I>: ^ 
— The Bundesbank stepped up fc * 
intervention in the domestic Doff 
market today as the market ton. 
bled following a new round of fee 
eral borrowing. ' ‘ 

Dealers said the central bank 
support purchases totaled aboC 
1723 million Deutsche marks aftt . 
only buyingabout 18.1 million DF : 
yesterday. The immediate cause t- - 
the downturn in the market was_a . 
tributed to a new note offerin'' 
(schuldschrfne) by the Bnan< w 
Ministry, which yesterday denie . 
rumors that it was planning sac : 
an offering. 

Dealers said the offering comas' 
of five-year note yielding 6.4 pe- 
cent, six-year notes yielding 
percent, seven-vear notes yuddifl. 1 
6.65 percent, eight-year notes yieH 
iBg 6.75 percent ninc-yair non 
yielding 6.S0 percent .and 10 -yei ' 
notes yielding 6.85 percent 

At the same time, the FiMM ; 
Ministry postponed a planned eari 
August bond offtaing of 13 billiti 
DM for the federal raflwa .. 
(Bundesbahn), a spokesman iaid. . 

Meanwhile, in Bonn, the gpvetf ; 
meat .said that discussions inns ft ' 
on its planned stimulus package < 
up to 1 3.bilIion DM had conchwW ’ 
tnai the entire package would m 
be funded through the dottiest 
capital market. 
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nh i AMEX Nationwide Trading Closing Prices July 26 


11 Month Stock Sft. Close Prw 

Htah La* OJv. In * Yld. P/E lOte. Hiatt Low QuotOon 


Uft 6-0 AAR .*06 
Mk 4% AAV 52 
th A* APS JA 
p 10 AS PRO 44 
13* BftAVC M 
33 17 AVX 52 

Sft JftAZL 
3 iftAcmePr 
13% i2*AaneU JO 
m Action 
10* 6% Acton Cp JO 
sit 3 Adorn R .10 
34* liftAdobeO .10 
Z« 1% AegbCp 
14* lOftAeniFto JO 
7* ifcArranco 
ni a AfftCoo job 
m ijw AHtlPub m 

mI Sft Alters lx J8 
** 3% AlskAlr ,17t 
JftAKolac 52c 
9%A»eoCn Wt 
. lWAiieoA wto 
-7ft s-MAftoflA wtN 
w 2Jft AllOA Of 3 

fiS - 5ft Allion T JAo 
S 1 AHdAft 
m 4*AJmvSt JOe 
7ft $ Alphnlnd jOSe 
iru SftAltamll .12* 
'i* ft Mtocco 
19* W%At»rFd JO 
39H 25% Airoflil AO 
HM 34, AdlABTO 
9ft 441 Am Bill JS , 
]9ft 14 AmRrd wt 
9ft ASosPd J2 
3ft U-16 AmCopCp 
9ft 7 A Gar Pd J4 
13ft 4 AlntPtct 
4ft 2ft A Israel Jtto 
10ft 7UAMZCA M 
IBft 7ft AMzeB M 
43 ft WftAMfo n 
UflO fHAMotlrt JO 
3Sft 26V* Am Pott 2J0 
14ft SMAPrecs Mo 
10ft 4ft ASatEa J0« 
13ft SftASdE J4e 
Uft lift AmSaat M 
M 6 AmTec AO 
14ft lift AUtllS l.lSe 
14ft 4 AnokiC .15# 
13ft SftAnken A* 
9ft Jft’Anfhon AO 
Uft Aft ApIDla .16 
13ft 4ft ApidDev 


U10 13 i«ft 
M I 1 5ft 
41 7 « 9 

14 8 5 18ft 

SJ 37 12% 
IJ'3 21 30ft 
41 21 4ft 
1 2ft 
2J17 5 1113ft 


14% 

5ft 

Oft 

18ft 

29ft 

4ft 

2ft 

13ft 


14ft- ft 
5ft 

8ft— ft 
18ft 

12 — ft 
30ft +1 ft 
4ft 
2ft 

«*+ ft 


7* 

1SU. 

8 


9 

3T« 

3% 

3ft 

236 ul) 


11 + ft 

33 

Sft 

Bft 

8ft 

63 

23ft 

23 

23 + ft 

73 

2ft 

2 

2ft+ ft 

3 

14ft 

14ft 

14ft + ft 

35 

tta 

6ft 

6ft 

42 

7 

7 

7 + ft 

1J 

IBft 

18 

1Bta+ ft 

3 


7ft 

778 

71 

4ft 

Aft 

6ft— ft 

1 

6 

6 

6 


12* tauiMCo 51 
4 Armln .12 
Aft ArrowA .10 
AMArrnwE JOe 
8 Arundel 
7ft Asainer JO 
28ft lift AstttOC JO 
ft AsklnSvc 
Oft 5 Astrox .101 
9ft 4ft Atalnto .15# 
lib 11-1 A At a> Ind 
1ft 1ft AtlsCM 

5% AHasCp wt 
4ft Audkrtr .12b 
21ft Auuol M 
2 AutOTm 
4ft AutBW JBe 


17 

81k 

MW. 

1B4 

13ft 

17ft 


lift 

. B% 

a 

Sft 

nft 


4 14ft 
37 Aft 
93 1ft 

7J 8u41ft 
5.7 21 4 7ft 

822 3ft 
2*9 7 9 7 

J1Q 12 Aft 
U1 « 10ft 
34 1ft 
XI 7 13 15ft 

1J18 324 39ft 
7 17 Oft 
3J 1 7ft 
75 27ft 
X5 8 34 9ft 
11 2ft 

4.1 7 7 8ft 

1ft 29 10ft 

18 3 17 3ft 
di IS ft 
4 J A 9 9ft 
9 2 39ft 

UH 144 13ft 
7J1Q 1 28% 

3.1 8 6 lift 

XB 11 SO 10ft 

A SO 9ft 
XS23 3 16ft 
d5 11 ft 
8JD 13 14ft 
1.112 457 14ft 
35 9 8 12ft 

45 5 37 8* 

14)12 5 15ft 

35 703 13 
1410 2 lift 

1.4127 158 u 9 
1J 7 3 Sft 

15 4 31 lift 

4 12 lift 
1525 510 17ft 
J 12 110 28 ft 
10 3 1ft 

U B 4 7ft 
28 5 27 TVs 


14ft 

Aft 

lft 

39ft 

7ft 

3ft 

Aft 

Aft 

9ft 

lft 

15ft 

381b 

8 

.■» 

27 
9ft 
2ft 
816 

10ft 

3ft 

9ft 

9ft 

39 

13ft 

28ft 

lift 

10ft 

9ft 

16 

9 

14ft 

14 

12ft 

8 

15 
12ft 
16ft 

Sft 

Sft 

lift 

ms 

16ft 

28 
1ft 
7ft 
7 


4ft 2% AutmRod 


21 2ft 
2 Aft 
15 8 14 Aft 
MIA 195 23ft 
19 Sft 
J 7 3 10ft 

5 2ft 


3 13-14 13-16 13-16 


14% + ft 
Aft 

m+ i« 
39ft + ft 
7ft— ft 

3Vi + ft 

7 + ft 

Aft- ft 

10 + ft 
IV# 

15*6+ ft 
38ft — ft 
B — ft 
7ft 

27ft+ ft 
9ft + ft 
2ft 

8ft— ft 

10ft 
3ft— ft 
9ft + ft 
9ft 

39V. + ft 
13ft 

»%— ft 
ll%+ ft 
10ft 

9ft + ft 
14ft 
91A + ft 
14ft 
14ft 

12ft— ft 
8ft+ ft 
15ft + ft 
12ft— ft 
16ft— ft 
Bft+ ft 

8 ft— ft 

lift 

llft-F ft 
17ft+ ft 
28ft + ft 
lft+ ft 
7ft 

ft 


0* 

45% AutoSw 140 

IA 12 

5 

67ft 

Mft 

31V. AutoSw wt 


1 uS4 

1 

3%AVEMC JO 

44 7 

32 

6ft 

O- 

19- Avondl 1J0 

5J 7 

1 

22ft 

MV> 

9feAvd!n 

10 

35 

16ft 


— 

B— B— B — 

1% 

ft BRT 


30 

lft 

3ft 

1ft STU 

1) 

88 u 4ft 

mb 

10ft Bodser jo 

4.9 6 

5 

11U 

3* 

IBft Baldor JO 

JH5 

9 

23ft 

7ft 

6ft BahtwS J2o 

4.7 

? 

6ft 

an 

16ft BonFd 1.1 le 

S£ 

3 

19ft 

2ft 15-16 Bonoor wt 


6 

lft 

lift 

8ft BarUstr A0 

4J 6 

57 

9ft 

I 

lft Barclay 


3 

lft 

9ft 

Sft BarnesE 

17 

12 

Bft 


- Hft 

■ii,X H. 

3ft 

3ft 

• '*• i 

I ft 


Sft 

4ft 

flb 

nib 

m 

m 

5ft 

10ft 


Sft BortraH JO 
Sft Barry ft JOb 
3ft Barths JOa 
2% Baruch F 
lft BelsctR 
21s BeroEnt 
4% BergenB 
Mft 13ft BroB of 1.15 
« lft BemzO 
2 Server 
2ft BelhCp 
2ft Beverly 
• BlePan .48 
7ft Blessna Mb 
T Btoum At 
3ft BwflnAp .101 
Sft Belt Ber JO 
Vh 15ft BowVall .15 
(h 2ft Bawmar 
WH 10ft Bowne J6b 
11 Aft BredfdN JO 
Sft lft Branch JO 
Oft. 51« Bran iff wt 
15ft - lift Brascan In 
*» 26ft Braun E 120 
7ft 1% BreezeCp 
MU. IJ%»rewer 
lift WftBritfBr 50 
I 3 Bra Dart JO 
9*BreaksP 40 
lie BrownCo Wt 
14ft BraFA .92 
14ft SrnFB .92 
AftBrnF pf AO 
Wk Buell M 

lft Bui We* 

2te Burgess 
CVj lift Burins 1.10 
W 7*i Bur ns in 60 


IJ44 

Ull 

2412 

48 

12 

12 

7 

XI 


24 1)4)1 
40 15% 
8% 
2ft 
2ft 
4ft 
Aft 


lift 

m 

» 

51 

Sft 

lift 

» 

3ft 


40 
38 

1 

A 

10 

xS 1416 
3) 4 

37 2ft 

1 2ft 

13 103 Aft 

SJ 8 44 Sft 
42 A 4 9ft 
1510 26 20 
10 3ft 
25 8 8 

J19 352u30ft 
17 10 3 

21 8 3 17ft 

20 10 S3 9ft 
4810 36 4ft 
13Sul4ft 
7J 2 128 14ft 
17 1 47 33 
13 4 Aft 

19 5 15ft 

13 7 23 15ft 
4.7 A 7 4ft 

2 lift 

1 lft 

2 29ft 


XI 8 


XI 12 

2112 72 29ft 

84 
3.7 4 

4 


4ft 

1 lift 

2 4ft 
12 Sft 

7J 7 11 IJft 
42 12 271 14ft 


.14 


• -11* 13ft CK Pet 
. B 3 COI 

SftCHB J7I 
*ft SftCMICpJSe 
»ft 2ft CMT 
« BaCRS 24 
W» 9UCWTran JO 
’• aftcoeieA 
*» 12ftCahtor 40 

•' - J? JftCokwnp 

» TlftCtHLf pi 250 

jft tttceiLt pn.io 

5? 19 CelPtC 1.40 
Uft SftCpmco 20 
Bt. JftCaChbA 
. P l* : SftCitnHemO 
. 'TM 8 CdHydr M 
IftCAMarc 21 

■-2S WftCdnMerr 


1833 42 16ft 
6 59 9 
78 7 12 »ft 

I. 1 12 13 4ft 

9 8ft 
1J 5 41 15 
3J 5 3 15 

56 1 6ft 

20 9 83 20ft 
369 Bft 

II. 2 22ft 

12 26 9ft 

51 5 51 27 9s 
lJVt 59 15ft 

24 6ft 
19 314 91b 

25 9 1 ID 

U 9 386 Aft 
13 43 iilB 

17 9 5u211b 


2ft 

6ft 

Aft 

23 

2ft 

10 ft 

2ft 

ASft 

34 

Aft 

22ft 

16ft 

lft 

3ft 

12ft 

23ft 

Aft 

19ft 

lft 

9 

lft 

8 

lift 

15 

7ft 

2ft 

2ft 

Aft 

Aft 

14ft 

3ft 

2ft 

2ft 

Aft 

Sft 

9 

l»ft 

3ft 

7ft 

29ft 

3 

171b 

9V» 

4ft 

13 
14ft 
32 

6W 

15lb 

14ft 

A'k 

lift 

1V6 

29ft 

29ft 

4ft 

lift 

4ft 

2ft 

15tt 

1414 

16ft 

8ft 

8ft 

Aft 

Oft 

14 ft 

15 
Aft 

30ft 

7ft 

22ft 

9ft 

27ft 

14ft 

Aft 

9ft 

10 

A 

171V 

21Vs 


2ft— ft 
6ft -f ft 
Aft* ft 
23ft 
3 - ft 
10ft 
2ft — ft 
A7ft+n* 
34 + ft 
Aft 
22ft 

1M.+ ft 

lft+ ft 
4ft+ ft 
12ft—- ft 
237k + ft 
6ft + ft 
19ft— ft 
Ift-t- ft 
9ft+ ft 
lft+ ft 
Bft+ ft 
11VV+ ft 
15Vs+ ft 
8ft + ft 
2ft- ft 
2ft- ft 
4ft+ ft 
Aft 
14ft 
3ft— ft 
2ft— ft 
2ft— ft 
Aft+ ft 
8ft + ft 
9 — ft 
19ft— ft 
Sft 

7ft- Vli 
30VV+1 
3 

17ft- ft 
9ft+ ft 
4ft + ft 
14ft+1ft 
14ft + ft 
32ft+ ft 
Aft— ft 
15ft + ft 
15 -ft 
Aft— ft 
11ft+ ft 
lft 
2Mfc 

29ft- te 
4% 

lift- ft 
Aft 
2ft 
15ft 

14 ft— ft 

16ft+ ft 
8ft 
Bft 
Aft 

Oft— ft 
14ft— ft 

15 — ft 
6ft+ ft 

2016+ IV 
8% +116 
22ft + 1% 
9ft+ ft 
27ft— ft 
IS + V. 
Aft 
916 
ID 

4ft+ ft 
18+16 
2I'V+ ft 


Ctfoe 

12Month Stock Sis. Close Pruv 

Hloh Low Dfv. In S YU. P/E 100s. Hlaft Low Oust. Close 


5ft iftDkKcon 

19 ITtaDlltard 40 
lft ** Diodes 

3ft lft DlsFab 
24ft Aft Documat 
61 34ft DomePt 
14 9 Downv Jo 

19ft 17ft DrexUI 136 
lift 7ft DrlyMarr 
13ft 8ft Dr Fair .«) 
2 3-141 5-16 Dunlop J»r 
27ft 16ft DupIxPd 1 
31ft 22ft Duplx ptl.45 
14ft 7ft DorTst JOb 
- 6ft 3ft Dynlctn 3170 

Aft 3ft EAC -15e 

20 !«6 Earth t?« l 

22ft 17ft EstnCo 1X8 

516 4 EaxorE 2A 
2ft lft Edmas 
20ft 91V EDO JO 

11 4ft Ehren .10 
10ft Sft EIcotCp .16 
Aft Sft ElAudD 

17ft 13ft Electros 1 

12 lift ElecEng nJ4 
31ft 17ft ElecAm 1 JO 
13ft AftEmrRd J2t 
9ft 6 EngyRs JO 

15ft Sft ErnstEC 48 
2ft 1ft EULOv 
17ft 14ft EvansAr 40 
6ft Aft Enectve 
13ft 5% Exectn 40t 


14 6 

25 


23 4b 
1 16% 
8 lft 


4 

16ft 

lb 


4b+ w 
16ft— ft 
lb 



A 

3ft 

3 

3ft + % | 

2ft 

16 

73 

23ft 

22ft 

23%+ ft | 

27 

6 

172 

59ft 

57 

59*i+2ft 

17% 

2J 4 

44 

13ft 

13% 

13%+ % 

15ft 

8J 

1 

18% 

18% 

18%- % < 

19ft 


1 

9ft 

9ft 

9ft 1 

5% 

11 5 

43 

12ft 

12ft 

12%+ % 

)4% 

5J 5 

28 19-16 

lft 

1ft— 1-16 

3% 

40 A 

22 

25ft 

24ft 

24 %— ft 

3% 

49 

10 

29ft 

29% 

29ft+ft 


2412 

34 

lift 

10ft 

nft+ ft 1 

6ft 

14 14 147 

5 

4% 

4% — ft 

7% 

e— e— 6 - 




Bft 

18 6 

3 

Sft 

5ft 

5% 

2 

67 A 

SR 

15 

14% 

14ft— ft 1 

20 

4813 

3 

18% 

IBft 

18%+ ft 

11% 

5J A 

1 

4ft 

«ft 

4ft + ft 

B 


lft FDl J)le 
Aft Fabind J5e 
1 FalrTex 
1b FalrfNob 
6ft FomDIr J8 
lft FamRc 

10 FonnvF JOe 
AftFavora JOb 

17ft 14 FedRt 1J6 
8 Aft Fed Res 

27ft i»ftFelmnt JO 
21ft 8ft Felswav -52 
1ft FMeieo 
8ft FlnGen 40b 
Sft FinGnA 40b 
6 FlCann 40a 

11 FISLSh 1 
lft Fstmrk 

19ft lift FlschrP It 
3ft lft Fishman 
17ft 15ft FtehGs 1JA 
Aft 1b Flagg 
6b Sft Flasstfl .12 

5 3 FlanEnl 

29b lZftFllshtSf 28 
Aft 2ft FlaCap 

Aft FkjRdk JOe 
Ab FFowGen 

13 Flowers J6 

14 FlukeJ J3t 

Aft Foodrm JD 

A FooteM 
7ft ForestC M 
2ft Forest Loh 


3 

10ft 

31V 

2ft 

15ft 

5 

15 

12ft 


3V« 

14ft 

12 

9ft 

21ft 

4ft 


10 

9 

18ft 

33ft 

10 

Bft 

T5b 

7ft 



lft rb m+ ft 
16U 16ft 16ft+ b 
10ft iffb+ ft 
9 9 — ft 

5ft Sft 
lAft lAft 
lift 12 
27ft 29ft + lft 
10 10ft 
8ft 8ft + b 
896 9 — b 

2ft 2ft 
16 1A + b 
516 5ft+ ft 
13 13ft 


J21 64 lft Tft 

34 4 96 9ft 9ft 

6 3 3b 3b 

r 12 lft ift 

12 B 19 12ft 12ft 
17 12 2ft 2ft 

3425 1 13ft 13ft 

1.9 9 A 10ft 10ft 
BJDU 11 17 lAft 

34 109 Ab Aft 
J 19 9 25 24ft 

24 7 94 3196 21ft 

4 Sft 2b 

2.9 8 12 13ft 13ft 

18 8 10ft 10ft 

6.9 9 10 Bft Sft 

4.9 7 33 20ft 19ft 

54 56 4 3ft 

62 IT 75 16ft 15ft 
1 2ft 2ft 
9J A x2 16ft 16ft 
8 10 3ft 3ft 
XI 13 111 6 5ft 

7 5 Aft Aft 
1X15 U 28 27ft 

21 4 3ft 3 

XI 8 15 9ft 9b 

8 14 8ft 7ft 

XI 8 2 18 18 

X3I4 9 31ft 31ft 
65 4 5 7ft 7ft 

3 7b 7b 
J 13ul5fe 15b 
95 19 Aft Aft 


lft 

9ft— ft 
3b+ ft 
146 

12ft— b 
2ft 

1344+ b 
1DVV+ ft 

17 + ft 
6VB4- ft 

25+16 
21ft 
246+ b 
1344+ ft 
10ft— 46 
8ft+ b 
20ft+lft 
3ft— ft 
76b + ft 
2ft 
16ft 
346 

Sft— b 
446+ ft 
28 + b 
3 

9ft+ ft 
8 + b 

18 — b 
3148+ 46 

744— b 
7b+ ft 
1546+ ft 
646 


14ft 

6ft FoxStaP 40 

4410 

79 

14 

13% 

13% — % 

6ft 

4% FronklnRt 

14 

17 

5ft 

4% 

5ft+ ft 

11% 

9 Franks J2 

XI 9 

20 

10ft 

10 

lOft 

7 

4% Frledm JBb 

4J 5 

8 

ift 

Aft 

6ft 

13% 

lft FrlendFr 

52 

10 

10% 

10ft 

10%+ ft 

»ft 

6 FrtechS JOb 

X9 6 

1 

7% 

7% 

7ft + ft 

15% 

7ft FranlA JOb 

1J 7 

87 

15% 

15% 

15% 

Bft 

2% FrontA wt 


21 

7% 

7% 

7%- ft 

3-16 

1-32 Fuqua wt 


2 

1-32 

1-32 

1-32 


_ 

G— G— G — 




6% 

3ft GR1 JD 

3A1& 

35 

6% 

6ft 

frft+ % 

2% 

lftGTI 


10 

1% 

m 

1%+ ft 

17ft 

11 Gabriel 40 

13 9 

55 

17ft 

17ft 

17ft 

10% 

4% Galaxy JJ3e 

J 6 

76 

9ft 

9 

9%+ ft 

16% 

10ft Garun jB 8 

7J 5 

60 

12ft 

11% 

12ft— ft 

4ft 

TVs Garland 


1 

3ft 

3ft 

Sft 

22% 

Bft GcrtUet 40 

1J10 

180 U23 

22% 

23 + ft 

4ft 

2ft Govtrd .05e 

1J » 

9 

2% 

2% 

2% — ft 

1ft 

7-16 Gavnar 


16 

1 

1 

1 

3ft 

2 GnEmP J4r 

7 J B 

13 

3ft 

3ft 

3ft + ft 

11% 

7ft Gen Exp 


55 

Bft 

8 

8 

6ft 

2% GnHouS 

4 

25 

4% 

ift 

4%+ ft 

5ft 

2 Gease -toe 

2J12 

46 

4% 

4% 

4% — ft 

3 

lftGenteco 


10 

2% 

2ft 

3%+ ft 

6ft 

4%GenvDr ,10r 

14 6 

9 

6ft 

Aft 

6ft 


21% 646 Gerber JO 
2346 16ft Giant F 1J0 
14ft Aft GnlYell JSe 
616 AVVGtaSrodc 
25 1546 GlatfUr .98 

Bb 6 Glen GW .16 
IBft 1046 Glnmr JO 
16ft 10b GUbelrt JO 


S 12 18 21b 20ft 
6.0 6 A 21ft 21ft 
2J14 164 13ft 1244 
75 24 6 Sft 

42 7 19 2346 2346 

XI 7 S 7ft 7ft 
X710 42 IBft 18ft 
AJ 5 11 10ft 1DVV 


21b+ ft 
21ft+ ft 
13 + b 
A 

2346- ft 
Tft 

1846+ ft 
10ft+ b 


6ft 

3%GldNatf .16 

30 

2 

5V. 

Sft 

Sft 

19% 

lOftGoldnCyc 


8 

14 

13% 

14 + ft 

15% 

BftGaldWH 44 

AJ 4 

47 

9ft 

9ft 

9ft 

1ft 

ft Goktthrid 


112 13-16 

% 

%— 1-16 

Sft 

lft Goad LS 

5 

4 

2ft 

2ft 

2ft- ft 

4% 

1% Gdrtch wt 


10 

2 

2 

2 + ft 

8% 

AUGautdT JM 

9.712 

3 

Bft 

Bft 

Bft 

13ft 

lift GrahMf 40 

3557 

6 

llftdtlft 

11%+ ft 

9ft 

5ft GrondAu JO 

34 B 

2 

8 V. 

Sft 

Bft 

13ft 

7% GrndCtt 40 

35 A 

3 

12% 

12ft 

12%+ ft 

16ft 

7%GranurA 

15 

10 

13ft 

13 

13 - ft 

8 

5% GtAmlnd 

5 

8 

TV, 

7% 

7ft+ ft 

91* 

A GtBaslnP 

22 

289 

6% 

6% 

d%— ft 

44 

20ft GtLkCti 40 

1512 

2 

41ft 

41* 

41*— ft 

3% 

2VaGreenmn 


4 

2ft 

2* 

2* 

17ft 

Aft Greer Hv .16 

.91! 

1 

17ft 

17ft 

17ft 

7% 

S%GRE1*T 40 

64 9 

23 

6V. 

5% 

S%- ft 

25% 

13% GrossT 1.12 

5J 9 

4 

2tft 

21ft 

Sift- ft 

15 

10% GuardC 4®t 

45 9 

4 

14% 

14 

14ft- ft 

20ft 

5ft Guilford 40 

XI 5 

22 

l»ft 

18* 

19ft+ ft 

38ft 

22ft GltCan 134 

45 A 

16 

25% 

25* 

25ft 

10% 

4% GuHstrm 

10 

13 

7ft 

7 

7 


— 

H — W— H - 




2ft 

lft HolcoPd 


45 

2ft 

2ft 

2ft- % 

15% 

lift Hot Ism JO 

AJ 5 

5 

12% 

12% 

12%+ ft 

7% 

3 Hamptn 

7 

9 

7ft 

7ft 

7ft+ ft 

16 

10ft Hanntrd JM 

6 

11 

15ft 

15ft 

15ft— ft 

B 

4ft HanSuRt 

26 

5 

7 

7 

7 —ft 

78% 

19ft Harlond 40 

X01I 

21 

27 

26 

27 +1% 

lift 

4ft HorttZd Jle 

15 8 

168 

11% 

lift 

lift— ft 

12% 

9% HartzM 40 

34 B 

41 

lift 

10% 

11 + ft 

3ft 

ft Harvev 

13 

lOu 3ft 

3ft 

3*+ ft 

9Vt 

5% Hasbro JO 

25 7 

33 

Sft 

7* 

7% 

6% 

3ftHawalA .15e 

2524 

21 

Aft 

6 

6 — ft 

9% 

AftHrihCh 

19 

45 

9ft 

9 

9ft 

21 

Bft HealttiM 40a 

XI 6 50 

19ft 

19ft 

19ft+ ft 

4% 

IftHdntck Jt5a 

1510 

65 

4ft 

4 

4 + ft 

2% 

lft HeltmMIB 


18 

1% 

1* 

1* 

13ft 

Sft Hess's 50 

4J 5 

1 

lift 

lift 

lift 

9% 

3% HtGlnc JAt 

3513 

5 

9ft 

9ft 

9* 

10ft 

4%Hi5hear 

10 

1 

Tft 

9ft 

9Vj+ ft 

8% 

51^» Hlpfmlc JO 

11 9 
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2ft Whitehall 


28 


5 


10ft 

6 StdCont JO 

XO 6 

2 

10% 10 

10%+ % 

A* 



20 

5% 

5* 

5% 

5-16 

MAWhlttakr wt 


25 


3*32 


29 ft 

14* StCoosa 150 

5J5 

3 

73 22* 

23 + ft 



1711 

1 

.11* 

31* 

31*+ ft 

A* 

3 Wichita 

14 

95 


A* 

6* 

12% 

3*StdMetl 3» 

2813 

56 

9* 

9 

9'L— ft 

S% 

3ft TwlnFr .15 

35 A 

35 

4* 

4ft 

4ft 

4 

3 WtlsnB 50 

9J13 

19 

Sft 

3* 


33 

24ft SfdSftr AOt 

28 

5 

29% 29ft 

29*+ % 







16ft 

Bft Wincorp AO 

2A22 


15ft 



12% 

4* Stortee .18 

1814 

266 

11* 10* 

11*+ ft 

3* 

2% UDS 


1 

2* 

2% 

2%+ * 

55% 

47V} WisP pMJO 

95 

z20 

47% 

47% 

47% 

10ft 

Sft StonAv 

91 

3 

10 10 

10 

3% 

3 UtP 50 

55 7 


m 

3% 

3%— ft 

4* 

2% WoltHB 





29b 

6ft 

Sft Slanwd 

6 

10 

5* 

5* 

5* 

3ft 

1% UNA .10 

38 7 

1 

7* 

7* 

2* 

10* 

3* Wood Ind 


5 

9* 



12V, 

9 StarSup J6 

81 6 

4ul2% 12* 

12*+ % 

7% 

4 URS JB 

19 9 

31 

7% 

6* 

7ft 

29ft 

n Woresrc 






2% 

1 Stardust 


1 

2 

2 

2 + % 

6% 

ItoUVInd wt 


16A 

2 

1* 

2 + * 

9ft 

3ft WkWear 56 

45 7 

1 

79k 

79k 

7ft + * 

11% 

10 StarrtHo 50 

27 5 

8 

11* lift 

lift 

10* 


11 

13 

7* 

7% 

7% — ft 

12* 

7 Wrcrthr JBe 

A 30 

36 

12 

11* 


7ft 

4* Steel mt J4b 

43 

1 

5ft 

Sft 

5ft + ft 

14ft 

9ft UAirPd 80 

45 9 

10 

12* 

12ft 

12*+ ft 

17-16 

ft WrlghtH 

125 

88 

1*13-16 

lft— 3-16 

26* 

ITftStoPnCh .72 

XI & 

2 

23% 

1% 

23%+ % 

S-16 



176 

1-16 

1-33 

1-16+1-32 

21% 

lOftWvnnln M 

X4 B 

IA 

20* 

20% 

20ft— % 

3* 

1% Start Ext .10 

11 7 

17 

315 

3ft 

3ft 

2% 

lft Un Foods 

5 

57 

716 

2ft 

2* 

14% 

10* WymBn J4 

55 8 





10* 

51 rut W J0& 

38 11 

80 

B% 

1 

8 + % 

3% 

1 % UNatCp 

2 

4 

2ft 

2ft 

2ft— ft 







4 

3 5ueAnn .lBe 

5813 

5 

3ft 

lft 

3ft— % 

* 1-128 UNatCp wt 


1 

5-32 

5-32 

5-32 

12* 

5ft Xonics 






1% 

ft Summit 

5 

36 

1* 

>% 

1%— ft 

17ft 

10* USFIItr 58 

22 7 

186 

12* 

12* 

12* — ft 

16* 

13ft ZeroCo JO 






13* 

9% Sunalr JOr 

5810 

22 

9% 

9ft 

9ft + ft 

11 

9 UnRIlT JOe 

83 12 

2 

9ft 

9* 

9ft + ft 

16ft 

Aft Zimmer 34 

1J 8 

16 

14 

13ft 



(Continued From Page 9) 
Pan American World Airways 


MOnr 

Revenue.. 
Profiis.... 
Per Share. 

Amoeths 

Revenue.. 
Profiis — 
Per Share. 


1918 ‘ 1977 

553J0 

46.20 15.80 

1.09 0.37 

1978 1977 

996.70 

22.10 11.10 loss 
0.52 


Pennzofl 

2nd Quar 1978 1977 

Revenue 37630 32S.60 

Profits 31.60 31.30 

Per Share 0.92 0.91 


U.S. Company Reports 


2nd Quor 

Revenue.. 
Profits.... 
Per Share. 

i months 

Revenue . . 
Profiis.... 
Per Share. 


Shell Oil 

1978 

2,800 

179.00 

Ul 

1978 

5,400 
.. 372.00 

232 


Sberwin W ilHams 


2ndQuar 

Revenue.. 

Profits 

Per Share. 


lm 

31836 

8.13 

\X1 


1977 

2300 

175.00 
122 
1977 

5,000 

359.00 
232 

1977 

288.86 

733 

1.15 


6 months 

Revenue 

Profiis 

Per Share 


1978 

550.48 

638 

1.08 


1977 

508.14 

1.97 

027 


Hungary Seeking Loan 


TOKYO. July 26 (Reuters) - 
Long-Term Credit Bank of Japan is 
arranging a combined dollar-yen 
syndicated loan equivalent to $200 
million for the National Bank of 
Hungary. 

Banking sources said today that 
the loan will comprise a 20 billion 
yen. 15-vear tranche and a S100 
million. 10-year tranche. No further 
details were immediately available, 
but the contract is likely to be 
signed in mid-September, they said. 

The sources also said a 12-year 
dollar-denonunaied loan for italy's 
Ente Nazionale idrocaburi (ENI) 
now being arranged by Sumitomo 
Bank is also expected to total about 
$200 million. 

In Paris, a banking group led by 
Ste. Generale is lending Mexico’s 
Banco Nacional de Obras y Servi- 


ADVEKnSEMENT 


CROWN ZELLERBACH CORPORATION 

(CDR'e) 

The undersigned announces dial as from 
August 1. 1978, ai Kas-AssodaUe N.V. 
Spjtsiraal 172, Amsterdam, drv. cp. n° 
18 ot the CDR’s Crown ZeUerbneh 
Corporation, each repr. 5 shs^, will be 
payable with Dfls. 4^5 net (dre. per 
record-date 6.12.78: sross S-,475 p. sh.) 


after deduction of 15% U 3. A. -tax = S-, 
35625 « Dfls. -.79 per CDR. Div. cps. 
belonging lo non-resideols of The MeUttr- 
lands will be paid after deduction of an 
additional 15% U3.A.-UX (= $-35625 = 
Dfls. -.79) with DOb. 336 neL. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

Amsterdam, lobr 19&, 1978. 


ADVERTISEMENT 


MITSUBISHI ELECTRIC CORPORATION 

(CDR’s) 

The underagned announces that ab from 
August JU 1978, at Kas- Associate N.V., 
Sfxwtraat 172. Amsterdam, div. cp. n° 8 
(accompanied by an "Affidavit”) of the 
CDR'a Mhmibulii Eleetric Corpora- 


tion, each repr. 500 «li% will be pav 
Dfte. 

RfOSfl 

after deduction of 15% Japanese tax = 


able with 
record -dale 3.31 .78; 


10,92 net (div. per 
Yen 230 p- sb.) 


Yen 18730 = Dfla. 2,04 per CDR. With- 
out an Affidavit 20% Jap. tax (* Yen 
25Q,- = DQs. 2.73 p. sh.) will be ded dri- 
ed. After 11.1.78 the div. will only be paid 
under deduction of 20% Jap- tax with Dfls. 
10-23 net. in accordance with tbe Japanese 
tax regulations. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 
Amsterdam. Julv 19th. 1978. 


cios Publicos $215 million over 10 
years to help finance the extension 
of the Mexico Gty Metro. The 
credit carries a one point spread 
over London interbank offered 
rates (Libor) for the first four years 
and 1 'A points for the last six. 

Softe, the Luxembourg finance 
subsidiary of th e Italia n state tele- 
phone company STET. is replacing 
a $35 million Euroloan carrying a 
!Mi point margin over Ubor with 
one bearing a spread of % point. 
Softe will repay the earlier loan 
with the proceeds of the new loan, 
which is also for $35 million over 
five years. 

In Rome, a STET official said it 
is taking advantage of favorable 
penalty clauses which provide for a 
penalty of only 0.125 percent in 
case of early repayment, effectively 
cutting the interest cost and length- 
ening the duration of the borrow- 
ing by nearly two years. 

The decision to negotiate more 
favorable terms follows successful 
syndication of a $40 milli on, eight- 
year loan w ith a spread of 1 percent 
for STETs telephone operating 
subsidiary SIP, he said. The 
amount of this loan was raised 
from $30 million originally planned 
as a result of strong demand. 


ADVERTISEMENT 


NIPPON ELECTRIC CO., LTD. 

(CDR'a) 

The undersigned announced that as tram 
August 2, 1978. at Ks«- Associate N.V.. 
Spuislraoi 172, Amsterdam, div. cp. n° 9 
Accompanied by an "Affidavit") of the 
CDR’# Nippon Electric Co-, LuL, 
each repr. 200 eluu. will be payable 
with DO#. 4,40 net (div. per record-date 
3.31.78; gran* Yen 250 p. ah.) after de- 
duction of 15% Japanese tax “ Yen 75.- 
= DfK -.81 per CDR. Without on Affida- 
vit 20% Jap. lax (= Yen 100.- = Dfls. 
J.09 p. bb.) will be deducted. 

After 10.31.78 ihe div. wifi only be paid 
under deduction of 20% Jap. tax with Dfls. 
4.12 net, in accordance with the J a panes 
tax regulations. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

Amsterdam, inly 20th, 1978. 


Standard Oil of California 


2nd Dear 

Revenue.. 
Profits.... 
Per share. 

A month! 

Revenue.. 
Profits.... 
Per share . 


IS 78 

6,050 

255.00 
130 

1978 

11,700 

484.00 
2.84 


1977 

5360 

274.00 
1.60 

1977 

10.900 

498.00 
2.92 


2nd Quar 

Revenue.. 
Profits.... 
Per Share. 

tOMltl 

Revenue.. 
Profits.... 
Per Share. 


Standard 03 of Ohio 


tadQuor 

Revenue.. 
Profits.... 
Per Share. 

Comm tin 

Revenue.. 
Profits.... 
Per Share. 


1971 

1330 

118.40 

1.03 

1978 

2,360 

160.00 

131 

S™ 1978 
1,860 
9730 
1.82 
1978 

3380 

173.80 

334 


1977 

824.10 

55.70 
0.72 

1977 

1,650 

74.40 

0.96 

1977 

1330 

92.70 
1.95 

1977 

3,100 

17430 

3.65 



NOTICE FOR 

INTERNATIONAL TENDERS 

INTERCONNEXION 
TUNISIA - ALGERIA 


WHhin the frame of the Interconnexion project Tunisia-Alger- 
ia, the Societe Tunisienne de f’Elecfridte et du Gaz (STEGJ is 
in the process of launching two distinct calls for International 
Tenders — one for Ihe stations and the other for the lines, in 
view of placing an order for the studies, transportation, sup- 
plying, construction and putting into operation of the follow- 
ing works: 

—39 km of 225 KV fines - Meffaoui - Jebef B Onk 
( Mettaoui-frontier Section). 

— 25 km of 225 KV fines - Tajeroume-B Aquinet 
, (Tajerouine-ftontier Section). 

— Equipment of a 225 KV boy pealing from B 
Aquinet - “Ring Bus” type - to the 225 KV station 
of Tajerouine. 

— Equipment of a 1 50 KV bay parting from Jebef B 
Onk to the 150/30 kv station of Metiaoui. 


The putting into operation of these works will be carried out 
as follows: 


— Metiaoui - Jebef B Onk line: February 1, 1980. 
— Tajerouine - B Aquinet line: June 1, 1980. 

Construction enterprises desiring to submit their offers may 
withdraw the tender files at the head office of 

STEG (Equipment Division), 

38, Rue Kemal Ataturk - Tunis (Tunisia) 

or request to have them mailed against payment of 1 00 (one 
hundred) Tunisian Dinars or the equivalent in foreign curren- 
cy beginning July 26, 1978. 

The deadline for submitting tender files is set for August 1 0, 
1978. 


ADVERTISEMENT 


(CDR'a) 

The nudcisipncd announces that as from 
August 2. 1978, at Kas- Associate N.V.. 
Spuistraai 172. Amsterdam, div. cp. n* 9 
(accompanied by an "Affidavit”) of the 

CDR 4 Mitsui Engineering & Ship- 
building Co~, Ltd, each rejpr. 100 
shn* wifi be payable whh Dfls. 2.74 net 
(div. per record -date 629.78; pn>a Yet) 
3.- p. sh.) after deduction of 15% Japanese 
tax ™ Yen 45. ■ = Dfls. -.49 per CDR. 
\KlihouI an Affidavit 20% Jap. tax (" Yen 
60.- “ Dfls. -,65 p. sh) will he deducted. 
After 129.79 the fiv. will only be paid 
under dedorthm of 20% Jap. tax with Dfk 
238 net. in accordance with the Japanese 
tax regukiiona. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

AmsienLun. Julr 19th, 1978- 


CLASSIFIED ADVERTISEMENTS 


(Continued from Back Page) 


REAL ESTATE 
TO LET/SHARE 

PMU5 AREA FURNISHED" 

16th NEAR BOIS 

New, beautiful double Kving, 3 beri- 
me. rn. : 


roams, leldien, __ . 

let 280 


, 3 J00. 


CONCORDE S K. Cambon. 260L3&B9. 
Rooms, studios, private shower, phone. 
Dofhn’rnortWy rote. 

LABCSE APAfiTMaJT. SKxt/bng tom. 
left Bonk 329 38 S3. 

PARIS AREA KIiRMSlIED 

LATIN QUAjnHt lmte flat, 2 rooms. 
Btchen. bath 033X5X9. 

MARAIS: 3 room flat Mo RepufeEqua, 
Aug. -Sept. Frt. 1,200 month. 
274.09.90. or 236793a from July 31 . 
OWNS: Sumptuous furnished Uucfio, 
boriL iotchaa Aua.-Sopl. Sue du Lih, 
Frt law. Tdj 260X5X1. 

PARC ST. CYR nm Versailles, fuBy fw- 
nished modem apartment, 2 bed- 
rooms, Imge balcony overlooks 
bndsOTMd gardens, bargain Frt. 
1 JkjO montk TaU evtsimm or wttftk- 
ends 296 1202. «t. 2637 
CHJET StMNY OVBUOOKMG. park, 
3 room Rot, phone. 229.5273. 

15TH MONTPARNASSE: Very loroe 

tS&iii&L b0#h ' phone * Fre - 


REAL 
TO LET/: 


PARIS AREA IWV.1RN1SHED 
CHAMPS ELYSBS: 5X rooms, luxury 
. owertoofc i np peocend ger- 
, newty renovated ord carpeted, 2 
a. 3 toilets, kitchen, equtpped 
washroom, phone, parking. Fry. TfiOO. 
TeL SSPxaiA mdrmriB* or after 8 
pjn. 

TROCADERO. 

triple Kvina 3 Bedrooms. 

■quipped ntchen. parking, balcony, 
terrace, phone. F 7j000 + dtoges. 
727.94 J^VaH 14 Cue dm Seddmu. 
1 A Cesidenoe Si. Didier, Mr. J. Rouge. 
Iw. Av. Fodh, taxurmn studo and 
2 rooms, new building, 3^5 73 50. 

REAL ESTATE 
WANTED/EXCHANGE 

AUGUST. Pom duplex 3 persons, for 
apartment or similar New York or Sen 
FratasaxTek 326 45 2U lft. Viefcxd. 


SERVICES 


NURSES QUAUFED- For private 
patterns, home or duties, days « 
nights. TeLi 3S9J2J6. Centre Interna- 
tional d'lnfumieres P n v e e s. 66 Rue La 
Bod e, Pons 8th . 

WORlli PASPORT. World Ctiiwv 
dip. World Government far World 
Peace end Human Aahhi For intormo- 
tion Write Kk WSA, BCMJtwpon. 
London WC1V6XX, UK. 


SERVICES 


LONDON. SAUNA 

hmurious 


Superb 

Central 

Terrace, 


CLUB. 

f£k 

London, WiTefclOll 229 

KOME-FEMME SKT1NA, Beauty hdr 
erne. Enhime FernxxM Iraomens. 
V. Setino 7S. TeL i 


SHOPPING 


R05ENTHAL 

RneOwo, Crystd A Cutlery, 
Writ# far cotdogue. 


SITUATIONS WANTED 

W»*IRUCT10N MANAGER, dvilen- 
gneer- & Architect. Germmv mere 
men 10 yem rternodoanl etipeii- 
eree. Free to trend, seeks senior exee- 
poahen. Write: Bca 1128. IKT., 
Gr. Sdi enhcinwr Sir. 43, Frankfurt/ 

DtfTCH^&ORN AMBHCAN PHOT 
ATR, teds ft ’ 

Soft. Avoiii 
. De' 

10, Heem. 

DUTCH BUSINfeS MAN, w lh »»rv 
enee in npamen of buildv^ materials' 
as manager or manufaelunng compa- 
ny, loot far new o p p a r tuiwies. Iftit 
PUipusloan 14 N%nagen+kslon& 
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CROSSWORD 


3y Eugene T. Maleska £ 

A 


ACROSS 42 

I Perry’s kin 4 . 

6 Explosive sound T: 

10 Throb TZ 

14 Carried on a 

breeze M 

15 Pavlova, 

memorable S1 

ballerina -- 

16 Make designs in zj 

leather 58 

17 Like a sheet of rr 

stamps w 

19 Contents of a 

dump ® 

20 Maroon 63 

21 Where “they have 
to take you in”: 

Frost jj 

23 Alcott girl ** 

24 Therefore " 

26 Extra rendition 

28 Mount whence 
Moses viewed the 
Promised Land * 

31 Forty-niner “ 

33 Battology * 

35 Large family 4 

group 

38 Two-wheeled ® 

carriages in the 6 

Philippines 7 

39 Musical interval 8 

41 T. S. or George 


Pet project of 
De Win Clinton 
Boring 

Egyptian goddess 
Expend or 
expenditure 
Rising time for 
many 
Nothing 
Forty weekdays 
Break out 
Use shears 
Thwarts by 
advance action 
Lab heater 
Word on a U.S. 
coin 

As the hills 

Markers 
Moon buggies 
Shave wood 

DOWN 

Elizab eth, in Maine 
Davidson of tennis 
Spouse, in Sedan 
Energy source 
in the news 
Fur wrap 
Sheepish sound 
Busy, busy, busy 

cat 

(street game) 


9 Lunatics 

10 One time 

11 Disturbances 

12 Four-bagger 

13 Funeral oration 
18 Diva Tebaldi 
22 Macrilineal 

25 Crucial times 

27 Applause response 

28 Complaisant 

29 Unnamed others: 
Abbr. 

30 Pooh-poohing 
32 Promptly 

34 Of the stars 

36 B’rith 

37 Congers 
40 Municipal 

officials 
43 Dais 

45 Beautiful girl 

47 Start 

48 Rocky Mountain 
range 

50 Prohibit, in law 
53 Not any 

55 Alan of films 
and TV 

56 Prepare for a 
project 

57 Being 

59 Dance step 

61 Bad , 

German spa 




C F 



C F 


ALGARVE 

19 «6 

Fair 

MADRID 

34 93 

Fair 


MSTBRDAM 

22 72 

Overcast 

MIAMI 

30 86 

Fair 


NKARA 

25 77 

Fair 

MILAN 

27 81 

Fair 


THBNS 

29 84 

Fair 

MONTREAL 

21 70 

Cloudy 


El RUT 

27 SI 

Clear 

MOSCOW 

14 57 

Overcast 


ELGRADG 

25 77 

Fair 

MUNICH 

26 79 

Fair 


■RLIN 

28 82 

Fair 

NEW YORK 

26 80 

Cloudy 


RUSSELS 

23 73 

Overcast 

NICE 

25 77 

Overcast 

BUCHAREST 

26 79 

Claudv 

OSLO 

19 66 

Cloudy 

BUDAPEST 

25 77 

Clear 

PARIS 

17 63 

Rain 

CASABLANCA 

25 77 

Overcast 

PRAGUE 

27 81 

Fair 

COPENHAGEN 

20 68 

Faft- 

ROME 

28 82 

Cloudy 

COSTA DEL SOL 

28 82 

Falr . 

SOFIA 

■ 24 75 

Fair 

DUBLIN 

18 64 

Cloud v 

STOCKHOLM 

20 68 

Cloudy 

EDINBURGH 

13 55 

Rain 

TEHRAN 

- - 

NA 

FLORENCE 

30 B6 

Fair 

TEL AVIV 

30 86 

Cloudy 

FRANKFURT 

29 B4 

Cloudy 

TOKYO 

27 81 

Fair 

GENEVA 

24 75 

Overcast 

TUNIS 

30 86 

Fair 

HELSINKI 

21 70 

Cloudy 

VIENNA 

27 81 

Fair 

ISTANBUL 

26 79 

Fair 

WARSAW 

24 75 

CloudY 

LAS PALMAS 

28 82 

Fair 

WASHINGTON 

26 78 

Cloudy 

LISBON 

25 77 

Fair 

ZURICH 

26 79 

Cloudy 

LONDON 

20 48 

Snarttrs 




LOS ANGELES 

19 66 

Clear 

(Yesterday's readings 1)6. and Canada at 1700 


GMT ; all others at 1200 GMT.) 


INTERNATIONAL FUNDS 

advertisement 

My 26,1978 

net amt «dw q u ot a t i on s town below are suppled by to FimA Sued wBh to 
a t some Swi ss foods whose pwb» are based on issue prices. The M mt q 
Meats fi a q e e n t y of quo t a t i on s wp p S s d for to IHT: (d) daffy; (w) — weekly: 
My- 1 0 wj d afr; (I) t we g to t y. 
julius baer & co LW: Other Fends 

.jJK®**--* sF«i7iM |w> Alexander Fowl SMS 

fflS Er~ SFS90JM iw) Trustcnr Int. Fd(AEIF)... *Z» 

5F72J0 I wl Austral. Select FtL.. %\M 

StoeUwr ( W J Bondselsx- Issue Pr. SF12&.10 

U E VON ERNST & Cl E.T (w) CAMIT S«UI 

CSF Fund 5F16JB (d ) CaClhH Rcollnvwt — ( - F H£-£ 

Crossbow Fund. SFM5 (d ) Cart Wco Open-End Fund.. 

(TFFundN.V....... (w) Citadel Fund— S iW 

MunuurTiniiM- (w) Cleveland Olftore Fd S1AM9J9 

TRUST MNGT.(CI) Ltd.. (wl Convert. Fd Int. A Certs..- S7J9 

nSSSSSSSr. gf wsHffaMW-" 

.... InfwesTSIeflino.... *’•«> {d)0>^rtri. Bond fo. n.v ,^U2 

fAL INTERNATIONAL SA.: » } 1*.S 

aSSlffl-sx::::::::: M <«’ 

Convertible Capitol 5JL S27J4 (d 1 


Action* Suteses... 
Conmec 

CS. Foods- Bonds 
CLS. Foods- Inti... 
E nerole- valor... . 

Ussec ....... 

Eurooo-Valor..... 


SI7B1 
59.62 (wl 
%27JA (d) 

(wl 
(wj 

IjtUJ (wl 
SF 387.00 |w) 

SF 6460 (wl 

SF5S60 MJ 
SF70J» (wl 
SF439J00 Wl 
SF 109.25 (d) 


ZITMENT FRANKFURT: 


Concentro 

inri Re n ten fo nd — 

(BERMUDA): 

Fidelity Amir. Assets 

Fidelity Dir. Svgs. Tr. ... 

Fideiltv Inn Fund 

Fidelity Pacific Fund ... 
Fidelity World Fd. 



I Berry Poe. Fd. Lid., 
) G.T. Dollar Fund 


1 Jardine Japan Fund DIM 

JardlneS. East Asia. — S 17.23 

INT MGT PO Ban 179 GENEVA 11 

Uovds InP Growth SF349JX 

Llovtrs mri income 5F3MM 

GROWTH OVERS lid.: 


DM 21 M ,w » 

DM 7SJ0 ( W j Haussmann Hides. NV ..... 

(I I ILO.I.T. HOtMt 

S76-63 

S59J14 w » 
sail? {wi 
551.21 SS 
SISJ6 twl 
(r) 

(r) 

S 49 JOS <r) 

S7J0 

(r 1 JODcn Growth Fund 

<w I Japan S el ection Fund. 

57BJX) (wl Japan Pacific Fund- 



>106 
LF I.139J» 
0.95 
0.97 
£17.94- 
S3JKL27 
S 18479 
*X33 
SFL526JI0 
SF60J9 
S1IL78 
DM 026 
$141 
AusjSMB 


S 10.18 
S9JS 
S141L70 
F8 7.636JM 
S24JM 

> too 

>406-1 

>829 

5760 


US. Dollar Fund . 
Sterling Fund. — 


I Sepro ( NAV.I 

DGROUPE GENEVA 


c,j« (d I KB Income Fond LF 1661 DO 

* (d ) KWnwort Benson Ini. F ... *11-61 

SVA II f»rl KMnwort Bens. Jap. F >3526 

(I | Leverage Cop. Hold >19J6 

"F34960 (w| LincfuM >2467 

[ml MAGNUM Fund Ltd- >4465 

Id) Mediolanum Sel. Fund SIOlID 

(d ) Neuwinh mil Fund >062 

S1MJ7 (d > Neuwlrth inv. Fund S114 

sizwr ( w] Nippon Fund S18L47- 

>1428 C«t Nor. Amer. inv. Fund . ...... *569 

Iw) Nor. Amor. Bank Fd *564 

<w> NAM.F >6122 


. nrrt temiM (fl | Putnam Intern! Fund >2556 

Por ton Sw^ R Est SFIJgJO w)aen tp Field LF 169560 

Sacurswfss 5F9».no (d J Renthwest. LF 89260 


BANKCORP: 

■ (d ) Amertca-Valer — 

■ (d ) imervalar ...... — 

■ (d I Japan Part fotlo 

■ (d I Swlssvaier New Ser 

■ (d l univ.Bena Seiea 

■ (d ) Universal Fund 


IN BANKOF SWITZERLAND: 

6itieaU6.Sn 

Bond Invest 

Convert- invest 

Eurlt Europe Sh ! 

Foosa Swiss Sh 

Gleblnvest 

Pacific Invest. 

RometaC'Invest.^ 

Saflt South AtrSh — 

Sima Swiss R Ext- 

INVESTMENT.Frantrturt 

- Id ) Attantlefonds - 

-Id) Europatonds 

-(d) Uniforms 

- fd ) Unlrenta 

- (d 1 Unlspeclal I 


(d ) Sate Trust Fima. 

SF 77700 <w) Samurai Portfolio 

SF 50-25 I ] Shore Reallv N.v.._ 

SF 42575 l 1 Share International N.V.... 

SF 22775 (w) 5MH Special Fund 

SF JOTS . , 

SFTW! {«» 

i; fw» 

(wl 

SFttOO (w) 

5F42J0 (wl 
SF4400 (m) 

sf i]fa id * 

SF9BJ5 (w) 

SF55J5 (d I 
SF7&5D (ml 
SF 34760 w) 

SFJDJO w 



□M — Deutsche Mark; * — Ex-Olvldend; 
■ _ New; NA“ Not Available; BF — Beloh 
DM1365 um f rones; LF— Luxemboura Francs; SF- 
DM 2B60 Swiss F rgpcs; + — Offer prices: o — . toted; 
DM1960 b— Bid Chonue P/V slO ro n per imlL 5/5— 
DM4125 stock Split ; — Ex RTS: “S"— Sm gonQed; 
DM6765 N.C - Nal conwnunlcaled; • — • - Redemst 
price -Ex -Coupon. 


HE NEEP 5 A 
HOME^OUSAV? 


LUELL, I PONT 

KNOU... > 


IS HE 
VICIOUS? 


HE CAN BE. IF HE V i 

GETS AHEAP IN U 

JHE THIRP 5ET! / J 

^ -71 ^ m 



UAKE # -.IF 1 SUDDENLY' 
F&SSED AWAY^ HC?vV ICK& 


THAT V&UlD 

p epeHD. 



ON 

WHAT T 


os 1 cuxe-ncNAe.ro 

THe ANNUAL «r/V& <OAMBMCE . 



-&tr 


WH02E ARE 
htXJ GOIN0 
WITH THAT 
BOX, ELMO? 



THETRE GIVING 
> AWAY FRS 
r SAMPLES < 
v DOWN AT 
f THE NEW < 
l SUP05MARXET 


PONT YOU ’ 
HAVE TO BE J 
feAN APULT? 







NOW 

THAT'S 

CHIU// 



OR WAS IT 

PINTO-BEAN 

CASSEROLE? 


ABOUT] 

JT — YOU’VE BEEN J 
> CWNKIN* WITH 
^ BIG AMY AGAIN— /J 


IT BEATS ME WHATVtXiJ 
SEE IN THE WOMAN -< 
s - SHE’S GOTA WCE UKE* 
T THE BACK OF A BUS.' > 


THAT SORT 
> BOTHER5 A\E J 

/noTjtN 

MW) 


*E NEVER /W©Sl 

DOSN^rr J 

UiUBBtrij 


Trte ffeAsjwrs 
rtWeMT vio/ed 
) A MUSCLE. 


1'MAflSMP \ 
in^MT'ifeUKl 
EPAI5KU (iff 

emow, <$b 
&ZE-. Amr 


l /WAT 
irp 


-ff\e (97AL LAUflDPir 
WENrHEAVrONlTfle 
^1AI3CH A6AIM- 





BEEN HAVING THE 
HEARflCHEG^^ 

L 


r -JUST A T 
COUPLE 
OF WEEKS 
L OR SO' A 


P* t 


/WAYSE XXI > 
SHCXILPSffi 
A DOCTOR I IT 
COULC? BE A 
BAO SINUS, 
SOMETHING 
, LIKE THAT/ > 


Mr MY DOCTOR'S OUT OF 
f TOWN 1 X’LL SEE HIM 

'when becomes back- 

8 ITT, IN THE (MEANTIME, 
WHY DON'T ttXJ (51 VE 
I ME A GOOD, STRONG 
L MEDICINE FOR PAIN ? 


H A COP! JUST &VG 

IE SOMETHING, 

ID TIDE ME f 1 
OVER .FOR 
A COUPLE r«. 
OF DAYS/ /V- ^ 


/ I CAN’T, ^ 

/ OFFICER' 

1 YOU’VE GOT 
P TO HAVE A 
prescription; 


I SAID < IS EVERY- Vvk* 77w£zr 
GIVE j THING OUT? /-? JS&ARXMV- 
THAT TO A--_, SAVES 

. ME/ THE PAY. 


{ YOU'LL SEOUT 

\ — you 


fCVOTf 




HOLD IT/ HOLD ft! LETS? 

GET THIS 

AV EXPLAINED. ) 






THAT SCRAM BLED WORD GAME 
9 by Henri Arnold and Bob Lee 


DENNIS THE MENACE 


Unscramble these four Jumbles, 
one letter to each square, to form 
tour ordinary words. 


BELZA 


TIVER 


LAISEY 


SUFULE 




WHAT THE THEATER- 
l-OVIN© CASTAWAY 
WAS ASSURED OF, 

, AT LAST. 


Now arrange the circled letters to 
form the surprise answer, as sug- 
gested by the above cartoon. 


A 0X0 ON THE 

(Answers tomorrow) 

, j Jumbtes: ENJOY LAUGH SADIST OBLONG 
Y I Answer. TWssign could be “EnyTi»h“— -SHINGLE" 


Imprime par P./.O. - /. Bd. Hey Paris 75018 



Tu. SEVER speak td'iOu “PROMISES PROMISES i' 

again as longas I uvEi' rnwniac a _ . 


BOOKS 

GAUDETE 

By Ted Hughes. 200 pages. Harper & Row. 200pp. $10. 

Reviewed by Thomas Lask 


C 6 /—x AUDETE,” Ted Hughes’ 

VJ long poem and firei major 
effort since & Crow,” wWch was 
published in 1971. is a ward and 
strangely compelling book. Its 
sheer power and attention-riveting 
qualities are undeniable, and it dis- 
plays Hughes* characteristic 
strengths: bold, violent images, an 
obsession with pain, blood and cru- 
elty, and a continuing wrestling 
with the dark side or man- in- 
nature. 

The lines are irregular, varying 
from very short ones m the lyncs of 
the epilogue to long unrhymed ones 
in the rest of the poem. Occasional- 
ly prose passages — prose in fonn, 
not texture — are employed. But 
virtually all the lines are marked by- 
beavy stresses, spondaic in nature 
and having the feel of Anglo-Saxon 
verse: 

Hagen’s face is graven, lichenous. 

Outcrop of the masonry of his ter- 
race. _ 

Paradeground gravel in the folded 
gnarl of his jowls. 

A perfunctory campaign leazheri- 
ness. 

A frontal Viking weatherproof 

Drained of the vanities, pickled in 
mess-alcohol and smoked dark. 

In spite of the weight and stress 
of the lines, the poem itself is 
quick, lithe and spirited. 
“Gaudete” cannot be praised 
enough for its storytelling power. It 
is one of the few long poems — 200 
pages — that a reader is likely to go 


through at a sitting. As a crafts- 
man, Hughes lets nothing intrude 
in the telling. 

There is no action, no meditative 
passages, ho commentary as there 
are, say. in the works of Robert 
Penn Warren. And the story comes 
to a climax in a classic chase with 
an outcome that r emains uncertain 
until the very end. 

The title suggests something fes- 
tal, something to rejoice in. and 
some of the short poems in the epi- 
logue do strike a note of affirma- 
tion. But the prevailing mood is 
somber and dark. In fart, the story 
almost seems like a folktale that got 
out of hand, the work of a halloa- 
nation. Only the iron control of the 
lines dispels such a notion. 

In a frightening prologue, the 
Rev. Nicholas Lumb (Lamb?), an 
Anglican clergyman, is captured by 
hostile spirits who create an exact 
likeness of him from a huge log. 
The spirits keep him for their own 
purposes and loose the new minis- 
ter on the parish. However, the re- 
created clergyman interprets his 
missi on in an entirely new way: 

Mr. Lumb has a new religion. 

He is starting Christianity all over 
again, right from the start. 

He has persuaded all the women 
in the parish. 

Only the women can be belong jo 
■ it 

They are till in it and he makes 
love to them ad, all the time. 

Because a savior 

Is to be bom in this village, and 
Mr. Lumb is to be the earthly 
father. 

So all the women in the village 

Must give him a child 

Because no one knows which one 
the senior wilt be. 

The result of Lumb’s preaching 
is a series of arid couplings in 
which the women appear to be in a 
trance and in group meetings at 
which worse acts are performed. 

Rumors arise, thick enough so 
that they cannot be ignored by the 
men. The matter is finally brought 
to a head by one Garten, who pro- 
vides photographs“of the nature of 


Lumb’s ministry, and a lynch- mob 
is formed to settle with the clergy- 
man. Obviously ‘’Gaudete” is a 
poem with a mythic 'structure in- 
tended to express something trans- 
human. Perhaps those closer to the 
fields of anthropology and Chris- 
tian mysticism will recognize ele- 
ments the rest of us are blind to. 

Pagan rituals are described in 
detail; the word “gaudete’* is found 
in the mass, and so much is made 
of the tree as a surrogate for ihe 
living clergyman that the reader be- 
gins to look for a link between na- 
ture worship and the resurrection- 
ary pattern of Christianity. 

The problem of the contempo- 
rary poet remains, however, in that 
he is bereft of those widely held 
myths to which an audience can 
bring an understanding response. 
“Gaudete" is ruled by a personal 
logic. The truths to be found there, 
the symbols the author manipu- 
lates, are obscured by the events. 

For all its storytelling quality 
and powerful imagery, “Gaudete'’ 
does not manage an emotional hold 
on the reader- No character in the 
poem has ordinary lineam ents. The 
situations are dramatic, but they 
are so steeped in blood and animal 
behavior that reading the poem is 
like reading about primitive acts 
brought m> to date. “Gaudete," in 
spite of the hurley-burl ey that en- 
gulfs it, is cold and remote. And the 
reader begins to wonder whether he 
is bring manipulated. Gory, violent 
deeds, like sex, are in their nature 
attention catching. A lynching is in- 
trinsically more riveting than a 
deadly conversation over teacups. 
But in “Gaudete** the violence 
seems to exist for its own land pur- 
poses rather than- as a metaphor for 
some powerful truth. 

The work calls to mind the work 
of Robinson Jeffers, whose people 
are also larger than life ana. in a 
fundamauai sense, distant from it. 


Thomas Lask in on the staff of The 
New York Times. 


t they cannot be ignored % the 
i. The matter is finally brought 


Solution to Previous Puzzle 


UULSLIU HUUQ uuyu 

I13UQ13 JUUki uunu 

CIUCJUU UUU13 HUkJQ 
LJUfJCIUOaUlillJ DOBO 
BBCJIJ BBBUUL1 

□auauu mauuu 

BL9IIU JUUU UULTJlJl 
□BCJBEH4B UBUUlIlUBj 
Eduauu UHJU BBBLJ 
UIilUUB LIU JU LIU | 

uauuuu U2HJL9 

aULJU LUJUUUUUUUL] 

uuaa uaaa auuuu 
□□□a uii-ju uuuuu 
uisbu qaaa ubduuI 


Bridge 


There is a curious feature about 
the diagramed deal South landed 
in four spades after East opened, 
with four hearts and North reo- 
pened with a double. When West 
led a heart and the dummy 
appeared. Smith probably regretted . 
his four-spade bid. He was m dan- 
ger of defeat, and four hearts dou- 
bled would clearly have failed. 

East won the first heart trick and 
shifted to .the singleton diamond, 
which was won with the queen in 
the dummy. The spade Jang and 
queen, were cashed, arid South 
thought it over.. If he drew a_ third 
round of trump's and the suit did 
not break, the result could be total - 
disaster: The defenders might be 
able to remove his last trump and 
rim hearts before he could, score 
any club tricks. 

Instead, he led the trump long, 
and East won and. played a third 
round,, of trumps. South won with 
the ace and had 10 tricks, with a 
diamond loser at the finish ipfter 
running dubs. 

ti might seem that East should 
have continued hearts at the second 
- trick, forcing dummy to fuff. 
Weakening declarer’s trumps is of- 
ten the right plan for the defense 
when declarer has a 4-3. Gu but 
here, as it happens, it would have 
produced an overtrick possibility. 


U.S. Book Club 
Is Celebrating 
Its 100th Year 

CHAUTAUQUA, N.Y., July 26 
(NYT) — A century ago, in Aug- 
ust, 1878. what is now the oldest 
continuing book club was started in 
the United States with a high-flown 
aim: “Education, once the peculiar 
privilege of the few, must in our 
best earthly estate become the val- 
ued possession of the many." 

Thus began the Chautauqua Lit- 
erary and Scientific Circle, the 
rea ding arm of the Chautauqua 
Institution, the pre-radio, pre-tele- 
vision, pre-paperback adult-educa- 
tion organization, which is still 
doing good work at the same old 
stand in the lakeside summer resort 
city in southwestern New York 
State, but which is now only one 
among, more than 150 adult book 
dubs with a turnover of $374.4 mil- 
lion last year. 

The centennial celebrations this 
month and next prove that it is still 
literary, scientific and somewhat 
hortatory in tone. Margaret Mead, 
the anthropologist will give the 
Recognition Day address on Aug. 
2, pins a lecture review’ of her latest 
book, “Letters From the Field” — - 
a Circle selection. ■ 

John Ciardi, the poet and essay- 
ist, conducted a Circle course at the 
Chautauqua Institution from July 
10 to 21 on his translated version o'f 
“The Divine Comedy” — also a 
club selection. 

And other authois will be on 
hand to further the Chautauqua 
idea that learning is good for every- 
body. 

In fact, what makes the Circle 
different from other book clubs 
started later in ibis century is that 
it is a four-year course of required 
reading designed “to promote hab- 
its of reading and study in nature, 
art, science, and in secular and 
sacred literature,” and “to encour- 
age individual study, to open the 
college world to persons unable to 
■attend higher institutions of learn- 
ing.*' 


By Alan Truscott 


South would have raffed in dum- 
my, cashed two spade winners and 
led a low club. This would force an 
entry to his hand, allowing a third 
round of trumps to be drawn, and 
the clubs would be • usable. A 
greedy South would then take a di- 
amond finesse to make 1 1 tricks. 

The curious thing about this deal 
is that South has some chance to , 
make 1 1 tricks in his 4-3 trump ftL l 
but virtually no chance to make the 
same number of tricks in his 5-4 
dub fiL In the replay, North-South 
reached four clubs and made just ji 
10 tricks. - 

NORTH 

♦ KQ10 

V? 

V A <2 6 3 

+KTQ 1 Q 94 

WEST . EAST (D) 

* J43 [|!if|!|i *982 ^ 

<?762 ■ <?AKJ 1094 3 

& K 10852 -5 9 

♦33 ♦ A 2 

SOUTH 

♦ A 765 

CQ 8 

♦ J 74 

- - ♦ J 876 

Both sides were vulnerable. The bid- 
ding: 

East South West North 

4 0 Pass . Pass Dbl. 

Pass 4 ♦ Pass Pass 

Pass 

West led the heart six. 
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Rose Hits Safely to NL Record 


By Thomas Boswell 

NUW \ORK,. July 2& (WP) — Ptic Rose showed the world the right 
wav H’.hrcJk a great record Iasi night as he ran his hitting streak to 38 
straight games on an evening made bright hv his hustle, humor and humil- 
il>. 

* incinnati Reds. shattered Tommy Holmes' 33-vear-old 

modem National League hmmg streak record — lashing two singl’es and a 
double a> the Reds lost to the New York Mem. 9-2. at Shea Stadium 

Rom: chalked up tlw second-longesi streak in 56 years with his gap- 
toothed grtn rushing, his whole being radiant with’ enthusiasm at the 
prospect of tlie challenge before him. 

Rose addressed himself to the work at hand quickly, smashing a line 
single to left m the thud inning off Craig Swan. 

Tlie 61 -year-old Holmes, true to his word, was the first man to reach 
Rpmx ironing from the stands to first base to shake the third baseman's 
hand and pose for pictures. 

The crowd of 3S.15S hurst into a six-minute standing ovation. 

“WdU he did it. said the Holmes, the Mels' community relations direc- 
ior who looks in ptaymg .shape. For a moment. Holmes seemed crestfallen 
as though his most memorable life's accomplishment had been snuffed 

OUL. 

"I had it for a third of a century. Let him have it.” said Holmes, upper 
lip Miff. 'It's in the hands of a better . . . it’s in the hands of a Hall of 
Famer. 

"1 ‘vc had chills up anddown my spine ever since it happened. I haven't 
felt this good since the last time 1 had a hit in the big leagues. Pete's put 
me back in the majors for a couple of days. 1 1 has been great." 

Rose, who went on to bounce a double over the left-field fence in the 
fifth and dump a single to center in the seventh, spent most of his dav — 
totally relaxed — making sure he was thoughtful of the feelings of others. 

Polite Press Conference 

The 37-year-old. whom manager Sparky Anderson says “still believes 
he's 20." armed at the stadium four hours early so his television inter- 
views would not disrupt his teammates when they got to the park. 

. “No streak's wonh genin' your teammates mad at you,” he said. “You 
guys think I'm joshin’. but the team comes first with me." 

to keep, from disturbing bis mates while they dressed. Rose held his 
conference in the dugout. chatting for 20 minutes (fondling his bat the 
while). Always Rose's voice was loud enough to cany to the last row. 
When a jet passed overhead, he paused Before photographers could work 
up the gall to ask him to do his talking while standing so they could snap 
him. Rose anticipated the request and stood up. 


“Okay guys. Gotta hit. See ya after the game." said Rose, who thereu- 
pon smacked a line drive on nearly every pitch. 

The Elias Sports Bureau now quotes Rose as a 6-1 shot to break Willie 
Keeler’s 44-game streak (second longest of all time) and 1 16-1 to beat Joe 
DiMaggio's 56-gamc sneak. 91-1 to tie it. “Only 91 to I?" said Anderson. 
"Geez. that's almost possible." 

“It's not really that high.” said Rose grinning. “Cause I'm hillin' that 
ball gooooood.” 

“1 offered the ball to Tommy [Holmes],” Rose said, “but he said, ‘Pete, 
it’s yours.’ “Well. 1 hit the damn thing, so now I'm gonna keep it." 

Asked if he was relieved of pressure now. Rose was genuinely incredu- 
lous. “Pressure? What pressure? The playoffs are pressure. This is fun. 

“I'm just starting now. I've got a chance to set some milestones. I’ve got 
half a building built Now I've got to build the rest of it 

“I guess my chances [of catching DiMagio] are about as good as Alydar 
of beating Affirmed." he ventured. 

“ir l can get up to 45-46 games, everybody will be with me. When 
people are urging me on. 1 -can do things that seem impossible to me. 
People really make me go. 

““Course. I seem to be getting popular iu my old age. Nobody's throw- 
ing bottles at me. I don't know if 1 tike that 1 kinda thought it helped me 
to have people on my case. 

“Heck, they bad a Pete Rose Day in San Diego after I got my 3,000th 
hit. I'm the only player ever to throw out a first ball while he was still 
active. 

“Hell, 1 was the Icadoff man in (he game. 1 threw out the pitch, then I 
ran out and tried to hit iL*’ 

Rose had one last wish on the night that Anderson said was “the big- 
gest thrill I’ve felt in baseball, including our two World Series.” 

Turning to photographers. Rose said, “Just try to get a picture of me 
smiling. Every paper I looked in today, there was Billy Martin dying." 


Cobb's Mark Is Next 

NEW YORK. July 26 (UPI) — Rose set his sights on Ty Cobb. “I’ve 
got to get me another hit tomorrow so I can be in reach of Ty Cobb,” he 
said. “I've tied or surpassed all of bis other records and I’d like to get this 
one too." 

Cobb hit safely in 40 straight games in 191 1. George Sisler of the old Sl 
L ouis Browns hit safely in 41 straight games in 1922 and BO] Dahlen, a 
relatively unknown player for the Cubs before the lum of the century, had 
a 42-game hitting streak in 1894. Willie Keeler holds the aH-time National 
League record of 44 straight games set in 1897, while Joe DiMaggio's 56- 
game streak in 1941 is the all-time major league mark. 



Unted I 


Pete Rose sets modem National League record by hitting safe- 
ly in 38th consecutive game. Rose singled in the third inning. 



2d Straight for N.Y. Ace 

Guidry Shuts Out Kansas City 


IMKmI 


Tommy Holmes, who set former record, congratulates Pete Rose. 


KANSAS CITY, Mo- July 26 
(A P) — Ron Guidry tossed his sec- 
ond straight shutout as the New 
York Yankees celebrated Bob 
Lemon’s managerial debut with a 
4-0 victory over Kansas City last 
night that snapped the Royal's 10- 
game winning streak. 

Guidry struck out eight and 
walked none while scattering six 
hits to become the major league's 
first 15-game winner. It was the 
fourth shutout of the season for the 
slender left-hander, who has lost 
just once. 

Kansas City’s Paul Splittorff ( ] 1- 
9) had a four-hitter through seven 
innings, but the Yankees erupted 
for three runs on four hits in the 
next inning. 

The Yankees took a 1-0 lead in 
the third when Mickey Rivers 
reached first on shortstop Fred 
Patek's two-out throwing error, 
stole second and scampered home 
with an unearned run when Willie 
Randolph lined a double into the 
comer in right field. 

Now tied with California’s No- 
lan Ryan for the American League 
lead in strikeouts with 153 and 
boasting a phenomenal .938 win- 
ning percentage, Guidry lowered 
his major Teague-leading earned run 
average to 1.99 with the shutout 
even though the Royals had base 
runners in five innings. 


Twins 5, Red Sox 2 

At Bloomington, Minn.. Dan 
Ford drove in three runs with a 
triple and a single and rookie Rog- 
er Erickson won his 10th game with 
relief help from Mike Marshall as 
Minnesota beat Boston. 5-2. Ford 
tripled off loser Bill Lee (10-5) to 
score Rod Carew and put Minneso- 
ta ahead. 2-1. in the fifth inning. 
Designated hitter Jose Morales 
drove in Ford with a sacrifice fly to 
give Minnesota a two-run cushion. 

Orioles 7, Rangers 6 

At Arlington. Texas, third base- 
man Doug DeCinces hit two 
homers, one a grand slam, and Bal- 
timore nipped Texas, 7-6. DeCinces 
hit homers in the fourth and fifth 
innings off loser Doyle Alexander 
(6-7) as Baltimore captured its 10th 
victory in 13 outings since the All- 
Star break. 

While Sox 4, Brewers 2 

At Chicago. Bob Molinaro broke 
an O-for-12 slump with a home run 
and Francisco Barrios gained his 
first victory in eight starts to lead 
Chicago to a 4-2 triumph over 
Milwaukee. Molinaro. who had 
only one hit in 19 previous at-bais. 
slugged his fourth homer off loser 
Ed Rodriguez in the fifth inning 
while Barrios increased his record 


Man Without Enemies Takes Yankee Helm 


Bv Leonard Koppetr too low.*’ he says. “You let yourself 
wm' vrtuv * i mvti get carried away, and then, when 

, Jul> IN' T) things blow up. you wind up with 

to the always gossipy and often vour heud down.” 


hacL-biung Society of professional 
baseball, j)oh Lemon holds a dis- 
tinction almost as rare as his status 
» a member of the Hall of Fame: 
no one has a bad w ord to say about 
him. 

His playing accomplishments 
*ere achieved as a pitcher, j role he 
came to relatively fate in the life of 
an all-round athlete gen'd enough to 
male the 


but he had good low-breaking stuff 
and control from the mound. That 
year, he got into more games as a 
pitcher than as a utility man. The 
next, he was pitching full time. 

And. in 1948. after 10 years of 
apprenticeship, he was ready for 
team operated by 
Lou 


He expressed himself even more 
succinctly the day he was inducted 
into the Hall of Fame in Coopers- 
town two years ago. “I never took a stardom. On a team o 
game home with me.” he said. “1 Bill Veeck. managed 
always left it in some bar.” 

With all that, however, there's a 
private streak in him. and while he 
is easy to know in a pleasant fash- 
ion. he also keeps hi 
opinions to himself. 

California Native 


is innermost 


*a>s outstripped his public image. 

Very few athletes reach the com- 
petitive success “Lem” attained 
»iih so little ego display, overt 
a ffires«veness. or dogged serious- 
ly: but that doesn't mean the 
wains, determination and tough- 
tiess weren't there. A quietly cheer- 
tot man in most circumstances, 
wnon always approached his job 
ud his associates with emphasis on 
me practical, the simple, the real: 
fancy theories, deep psychology or 
nwkxita matie emotions arc not his 
yyfc. 

F.ven Temper 


California has always been his 
home. Robert Granville Lemon 
was born in San Bernardino (east 
of Los Angeles) on SepL 22, 1920. 
and his present permanent resi- 
dence is Long Beach, even closer to 
Los Angeles to the south. He mar- 
ried Jane McGee 34 years ago and 
ihcy had three sons — Jeff, now 30; 
Jini, 27; and Jerry, 25. 

Lemon became a professional 
baseball player before he was 18, in 
1938. and he loved it. “What l like 
about managing.” he says today, 
“is that it's the closest thing to 
being in the game, out on the field. 


i by 

Boudreau (who also played short- 
stop) and featuring Bob Feller as 
the top pitcher. Lemon won 20 
games and contributed to a pen- 
nant won in a one-game playoff 
with the Boston Red Sox. He then 
supplied two of the victories the In- 
dians needed to win the World Se- 
ries from the Boston Braves. 

His playing career ran smoothly 
after that. He was a 20-game 
winner six times in seven years, an 
outstanding fielder at his position, 
and effective pinch-hitter. He had a 
23-7 won -lost record in 1954, the 
year the Indians set the American 
League record of 1 1 1 victories that 
still stands. He won 20 games again 
in 1956. when he became 36 years 


old. but then the arm gave out 
rather quickly, and his playing ca- 
reer ended with a few games at San 
Diego, back in the minors, in 1958. 

He had never been the most 
glamorous star on his outstanding 
teams, but the baseball community 
understood his value, and he didn't 
want to do anything else. He 
worked for the Indians as a scout 
and coach, and then for Philadel- 
phia as a coach, and turned to man- 
aging in 1964 at Hawaii, when it 
was a farm dub of the then recent- 
ly-formed Los Angeles Angels. 

That team moved to Seattle the 
next two years, and then Lem spent 
a season with the Angels as a 
coach. In 1969. when the majors ex- 
panded again, he was back in the 
Pacific Coast League managing 
Vancouver for two of the expan- 
sion dubs. Seattle and Montreal; 
and in 1970. he was pul in charge 
of the one-vear-old Kansas City 
Royals, his first major league man- 
aging job. . 


He got them to a second-place 
finish in 1971. but fell back to 
fourth in 1972 and was replaced by 
Jack McKeon. “Ewing Kauffman, 
the owner, simply warned a 
younger man who would grow with 
ihe organization.” Lemon explains 
without rancor. 
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' ^ I’ve got 40 years of baseball behind 

3 .unflappable.’’^ the me an j ,h a Vs what I enjoy.” 

At first he made his living as a 
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* a y Al Rosen' describes him. Rosen 
*as his teammate on the Cleveland 
'Wins Lemon pitched For. and is 
his immediate superior as 
[ankee -gcner.il manager. Lemon 
“Wsn'tdaiv Rosen VasSCftmem. 
don't get too high. 1 don't get 
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hitter. At Oswego, playing outfield 
and shortstop that first year, he hit 
,312. He moved up through the 
minors, through Springfield. New 
Orleans, and Wilkes-Barre, adding 
third base to his repertory. 

At the end of the 1941 season. He 
reached the Cleveland Indians and 
cot into a few games. And 1942 
found him at the top of the minor 
league ladder, with the Baltimore 
Orioles of the International 
League. He plaved third base most 
of the lime, didn’t hit too well 
(.268) but led the league in putouts. 
in assists — and in errors. 

In all this time, he had pitched a 
total of two professional innings, tMlvarl (9) ^ p orkH . m w-Gmdry. iw. l- 
one in Oswego and one in wilkes- s*mnom,n ». 

Barre. 

Transformation Begins 

The nevt three Years were spent Rgdr-suo*. rwwosi* is> «•* moot® 

IHL ii s J r |4J; Barf low Prelr (Man0Nahei«taV.W— flor- 
in scrvici- during World War . ^ k L _ Rort . )9ue: . Mi «r_cmco» »*»- 

hut when the 1946 season opened, noro(4 ,. 
the Indians had him in Cleveland 
and playing center field on opening 

J *But the conversion to pitching 
was already well under way. begun 
while he was in service. He was not. 
it became clear, an evervuas timer. 


LM. Wi-Mit (41 and Fbfc; Erickson, Monnoll 
{8} om wvneoar. w— Erickson. IM I — Lee. 10- 
5- 

NATIONAL 1.8 AGUE 

Allan to no an WM | J 

pnltatfetohto 000 000 OCD-O 4 1 

Sons and Poaaroba: Christenson. McGrow 
(7). Reed IN ond Boone. W— Bobos. M 


Seattle A Toronto 2 
Detroit 11. Oakland 2 
Ottawa A Milwaukee 2 
Minnesota 5. Boston 3 
New York A Kansas City 0 
Baltimore 7. Texas 6 
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Boston ( ECkerslev 11-3) at Texas (Medkh 4-51 
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Wednesday's Games 

Cincinnati (LoCau 141 al New York (Eswna- 
WUI 

SI. Lfluts (MarUnez*4) at San Ffgncbca (Hol- 
tiChlSJl 

•Al lama iPHlefcro 11-10) al Philadelphia (Kaal 
Ml 

'Montreal (Grunsiev 13.7) gt Hanlon (j.Hlek- 
roa-BI 

Pittsburgh (Bitov 641 at San Diego iPerrv 10- 
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equaled a career high with his 1 1th 
home run to pace Los Ang/eles to a 
3-1 victory over Chicago. Lopes, 
who hit 1 1 home runs last year,' 
homer ed leading off the first 
inning. Rick Rhoden, lifted in the 
sixth inning after loading the bases, 
picked up the victory to improve 
his record to 7-6. Rick ReuscheL 9- 
8. took the loss. 

Padres 2, Pirates 1 

At San Diego. Dave Winfield 
tied the score with his 17th home 
run in the seventh inning, then 
drove in Gene Richards with the 
winning run with a one-out single 
in the bottom of the ninth to give 
San Diego a 2-1 victory over Pitts- 
burgh. Richards opened the ninth 
with a single and was sacrificed to 
second by Ozzie Smith. Kent 
Tekulve replaced losing pitcher Jim 
Rooker. 5-7. and walked pinch- 
hitter Oscar Gamble intentionally. 

Winfield then lined the second 
pitch to left center for his game- 
winning hiL 

Braves 4, Phillies 0 

At Philadelphia, Biff Pocoroba 
hit his second home run in as many 
days, a three-run shot in the second 
inning, to back the four-hit pitch- 
ing of Tommy Boggs and gave At- 
lanta a 4-0 victory over Philadel- 
phia. Boggs, who carried a 2-15 ca- 
reer record into the game, pitched 
his first major-league complete 
game and first shuiouL 

Islanders Sign Center 

TORONTO, July 26 (UPI) — 
The New York Islanders today an- 
nounced the signing of center John 
Tonelli to a multi-year contract.To- 
nelli. 21. was the Islanders’ second- 
round selection in last year's ama- 
teur draft. 


The Soccer Scene 

World-Class Blood 
Could Revive U.K. 

By Rob Hughes 


to 6-9 with sixth-inning help from 
Mike Proly. 

Indians 5, Angels 1 

At Cleveland, solo homers bv 
Bemie Carbo and Johnny Grubb 
and a tworun single by Andre 
Thornton carried Cleveland to a 5- 
1 victory over California. 

Mariners 4, Blue Jays 2 

Ar Toronto. Leon Roberts hit a 
two-run homer to break a ninth-in- 
ning tie and give Seattle a 4-2 victo- 
ry over Toronto behind the six-hit 
pitching of Glenn Abbott. 

Tigers 1 1,A's 2 

At Detroit. Milt Wilcox fired a 
five-bitter and Tim Corcoran had 
four hits and drove in two runs last 
night as Detroit overwhelmed Oak- 
land. 11-2. Seven Detroit players 
drove in runs with Ron LeFlore 
and rookie Alan Trammell joining 
Corcoran with two RBIs each. Sin- 
gle runs were knocked in by Lou 
Whitaker. Rusty Staub. Jason 
Thompson and Sieve Kemp. 

Giants 3, Cardinals 2 

At San Francisco. Mike Ivie de- 
livered his third pineb-hit home run 
of the season, a two-run ninth-in- 
ning blast that rallied San Francis- 
co to a 3-2 victory over Sl Louis. 
San Francisco’s Jack Gark doubled 
in the fourth inning to extend his 
game hitting streak to 26. Vida 
Blue, who failed to hold a 1-0 lead 
in the ninth when Sl Louis scored 
two runs, wound up with his 14th 
victory, tops in the National league. 
With one ouL Ivie hit his seventh 
homer on the first pitch to him by 
Bob Forsch, 9-10. following a sin- 
gle by Larry Herndon. Ivie’s other 
pinch-hit homers this season were 
grand slams. 

Astros 3, Expos 2 

At Houston. Art Howe’s bases- 
loaded single with two out in the 
13th inning scored Rafael Landes- 
toy with the winning run to give 
Houston a 3-2 victory over Montre- 
al. Ken Forsch. 6-4. worked the fi- 
nal five innings to pick up the vic- 
tory, his fourth over Montreal in 
thela5t 12 days. 

Dodgers 3, Cubs 1 
At Los Angeles. Davey Lopes 


LONDON. June 26 (IHT) — The 
British government should, any day 
now. cut the final strand of red 
tape from- the transfers of three Ar- 
gentine players to English clubs. 
Despite the reaction of the PFA. 
the English soccer players' union 
which screams like an indignant 
virgin, the game in this country is 
finally to be dragged toward the 
20th century. 

Revolution indeed. Only 1 2 years 
ago. Sir Alf Ramsey, in his hour of 
World Cup victory, was echoed 
throughout the land, as he labeled 
Argentine soccer players 
“animals.” Now the next genera- 
tion of Argentines is bang import- 
ed to raise the level of the English 
game. 

And why not? Alfredo di 
Stefano. arguably the most com- 
plete soccer tactician of all time 
and the inspiration of such players 
as Johan Cruyff, left Argentina’s 
bankrupt clubs for Spain decades 
ago and the memories of his 
achievements at Real Madrid have 
yet to be equaled. Mario Kempes. 
the chief goal scorer and star of the 
recent World Cup. is already exiled 
with Valencia or Spain, but Osval- 
do ArdiJes, who is due to move to 
Tottenham Hotspur of London, 
was never less than a totally effec- 
tive force in the Argentine midfield. 

Stars on Parade 

Tottenham, of course, has al- 
ready jumped the gun by parading 
Ardiles, and the strong Ricardo 
Villa who formed the second half 
of a £750,000 Anglo-Argentine 
deal at its ground, while Sheffield 
United announced it was paying 
£160,000 to River Plate of Buenos 
Aires for the 23-year-old Alqandro 
Sabella. 

All they now need are work per- 
mits in lime for the English league 
season which begins on Aug. 19, 
and for which preparations includ- 
ing games against foreign clubs 
have already begun. The British 
government is dragging its heels 
over that formality, treacling softly 
on the opinions of the major soccer 
auihoriues, who welcome the infu- 
sion of world class talent, and the 
players' union, which wants the lay- 
ers banned. 

Ignoring the fact that Kevin Kee- 
gan is earning a fortune with Ham- 
burg, that dozens of Englishmen 
are trebling their salaries by joining 
the North American Soccer League 
during the British summer, and 
that Don Revie forsook his job as 
England manager for the United 
Arab emirates. Giff LLoyd, secre- 
tary of the players' union, says: “I 
don’t welcome' the signings. They 
could be the start of a flow into our 
game which could only be detri- 
mental to soccer as we know iL 
Young players could be crowded 
ouL” 

There is a parallel here to what 
happened in the most English game 
of cricket, where it is true that 
young Englishmen suffered as more 
and more overseas stars were im- 
ported from the West Indies. Paki- 
stan. India. South Africa and Rho- 
desia. However, cricket then, like 
soccer now. was in decline in Eng- 
land and interest was rekindled by 
the attractions of world renowned 
individuals. . . interest which ulti- 
mately provides a game for today's 
youth to capitalize on. 

The parallel is not quite com- 


L.A. Submits 
Plans to IOC 

DUBLIN, July 26 (UPI) — Lord 
Killanin, president of the Interna- 
tional Olympic Committee, said to- 
day that Los Angeles has made 
fresh proposals for the 1984 Sum- 
mer Olympics. 

“I understand fresh replies to our 
questionnaires have • been 
dispatched.” Killanin said. He said 
he would have to await their arrival 
before commenting. But Killanin 
stressed that it is up to Los Angeles 
to discover a compromise solution 
so that it could host the Games. 

“The rules stand,” said Killanin. 
“We have granted them an exten- 
sion to Aug. 21 to sign the contract. 
It is now completely a matter for 
Los Angeles.” 

At the crux of the dispute be- 
tween the IOC and Los Angeles are 
rules 4, 51 and 52 which state that 
the city bidding for the games must 
bear full financial responsibility. 
The Los Angeles city council wants 
to protect its taxpayers by shifting 
the responsibility to private busi- 
ness. Killanin would not say 
whether he was optimistic that a so- 
lution would be reached before the 
deadline. 

Transactions 

BASEBALL 
American Loom 

CALIFORNIA ANGELS — Announced that 
Chrtx Knaps, pitcher, will raioln the team next 
wmk. 

MINNESOTA TWINS - Acquired Stan Pflrza- 
mraokl. Pl Ichor, from Toledo of the International 
Lenaue. Returned Boric Harrison, pilaw. ID 
Toledo. 

Nathnol 


ATLANTA BRAVES — Called an Orica Rult 
InReMer. tram- Richmond of the Inlnmallonal 
League. 

HOCKEY 

World Hacker Auocumon 

INDIANAPOLIS RACERS - SlgiMd Pot 
Stapleton la a one-veer controd as coach ant 
general manager. Signed Kevin Nugent, ngm 
Nino, mo mum-war centred. 

FOOTBALL 

National Football League 

DENVER BRONCOS — Gave unconditional 
release la Lacy Brutnler. o ff ensive lortle. wai- 
ter Bltoett running back. James Brawn, wide 
receiver. Sieve be». Ham era. joe O'Brien, de- 
fensive bock. Dei white imoboeKer. Requesting 
mease «mn> Rick Cook, offensive tackle, Rt»dy 
Gallu and Lynn Hover, line&aekers, 

NEW YORK JETS — waived Sieve Atofhleson, 
tuoneroock. 


plete; cricket’s problem was a lack 
of middle-class quality; soccer's 
that there is now plenty of depth of 
workmanlike players, but very little 
cream at the top. And this is where 
the transfers of the Argentines will 
most.be tested. Will Ardiles be ca- 
pable or maintaining his busv. cre- 
ative role in the fierce competitive- 
ness of English league soccer? is 
Villa anything more than the type 
of strong, physical, combative mid- 
field players 'which already abound 
in Britain? 

Surely, what is most needed is 
ihe type of subtle, experienced, 
worldly talent which can draw out 
a team to new peaks. The best play- 
er in that mold in Argentina last 
month was Kazimierz Devna of 
Poland, who. now that ne has 
passed the 30-year-old mark, is al- 
lowed to escape from his country's 
overseas' bon. Manchester Gty is 
keenlv inquiring about Deyna. 
wondering perhaps whether at 32 
he has the stamina for the British 
slog or indeed whether old rumors 
about his fear of heavy marking 
would expose him. 

New Horizons 

But at least British clubs are be- 
ginning to broaden their perspec- 
tives. as the Common Market has 
forced them to do and the World 
Cup has encouraged. The transfers 
of the Argentines has soccer every- 
where watching with interest to see 
if quality players can withstand 
“the fiercest league in the world.” 
They may stand or fall not merely 
on the talents of the players, but on 
their ability, and their families* 
ability, to learn a new language, a 
new 1 culture. 

Ardiles, particularly, is a student 
of law and a man intelligent 
enough to get by. Villa says simply 
that “professional soccer players 
should go anywhere for the money. 
The world is our pitch.” 


However, knowing English play- 
ers, the crux of the problem may fie 
less in reactions of the foreigners. 


more in our acceptance of them. 
Kevin Keegan battled against a 
great resentment at Hamburg be- 
fore winning through and that re- 
sentment is doubled in Britain by 
the inferiority complex which has 
built up through failures to qualify 
for World Cup finals. 

ThaL perhaps, is what truly lies 
behind Cliff Lloyd’s fears. He is 
protecting his own players — inevi- 
tably protecting the lowest level of 
those players- — against what he 
sees as exiles seeking to take the 
bread from their mouths. Mean- 
while, English league clubs contin- 
ue to search under rocks on their 
own shores for players who do no 
exist, which is why Derek Hales.a 
mediocre striker, has in the past 
two years moved from Charlton 
Athletic in Division 2 to Derby 
County and then to West Ham 
(picking up a percentage of more 
than £500.000 in transfer fees) and 
now contemplates a cut price re- 
turn to Charlton and the second 
divirion. 

Teamed With Flanagan 

Hypocrisy? It is also ironic. 
Hales only really functioned well 
alongside a certain Mick Flanagan 
who. with 29 goals for the New 
England Teamen, is leading scorer 
in the States — just one of those 
players who, with PFA approval, 
earn a full wage in England and a 
fuller one in the United States dur- 
ing the summer break. Flanagan 
and Hales will doubtless be back 
together at Chariton this fall, two 
rich young men with reasonable 
but limited second division skills. 

ie\ wi " 
the beat 

to the new arrivals wearing world- 
class gifts. We hope. 


They will, however, be dwarfed in 
idlines by the attention paid 
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Art Rnehwald 


Double Indemnity 


In the Ashes of the Rio Museum Disaster 


By Liny Rohrcr 


Pl?ADT r. bedding Rumors Resuttu,, 

rliUrLli. For Christina Oriasai* f 


W ASHINGTON — We see the 
advertisements in newsoa- 


y V advertisements in newspa- 
pers and magazines. Paid for by the 
insurance companies, the ads ap- 
peal to all members of the public 
who may someday serve on juries: 
Every time we award a plaintiff a 
settlement in an accident case, we 
are only hurting ourselves. It isn't 
(he insurance 
companies who 
will suffer, we are wf 
told, but the pub- 
tic. because when 
we decide in fa- i 
yor of the plain- E 
tiff, the compa- B 
□ies have no Hp- 
choice but to §8’ 
raise our rates. m. Am* m 
I don't know Buchwald 
about you. but 
the advertisements have persuaded 


“But it will eventually come out 
of our pockets — yours and mine." 


R IO DE JANEIRO (WP>— It was a mu- 
seum director's nightmare come to 
lire: nearly a thousand paintings burned to a 
crisp in a matter of minutes, works of art b> 
Picasso. Matisse. Klee. DalL Miro. Rothko. 
Brancusi. Legef. Dubuffet. Rivera, Kandin- 
sky. Magritte — a generous sampling frorr 
the Who’s Who of 20th-century art. all of ii 
reduced to ashes in the fire that swept 
through the Museum of Modem Art here 
earlier this month. 

The blaze started just before dawn on 
July 8, perhaps from a short circuit, perhaps 
from a cigarette butt left smoldering. No 
one is certain, but even before the flames 
had been quelled, authorities here were call- 
ing it the worst museum fire ever and the 
biggest arts disaster since the Amo River 
flooded Florence more than a decade ago. 

"This Are is. a bomb dropped on art and 
culture. 44 said Romanian-born collector and 
dealer Jean Bpghiri after surveying the 
wreckage in search of six paintings he had 
lent the museum. “What I see here makes 
me think of Hiroshima. It's a catastrophe, 
and it’s irreversible.” 

All told, approximately 9S0 paintings 
were destroyed — the exact figure cannot be 
determined because the museum catalog 
also went up in the flames. Museum offi- 
cials. attempting to put a price on the price- 
less. estimate the total damage to the collec- 
tion — acquired from dealers and from do- 
nors ranging from Nelson Rockefeller to 
Salvador Dau — at more than SIS million. 

And no sooner had the smoke stopped 
and the ashes settled than the recriminations 
began. Though the Are may have reduced 
the gleaming, modernistic Museum of Mod- 


P. Amp r 
Buchwald 


I have this fantasy that I'm on 
the jury of a giant negligence case. 
We've heard all the evidence and 


“What the hell are you talking 
about?” 

“Don’t you read the ads?” I said. 
“Every »ime a jury awards a large 
sum of money to the victims of an 
accident we. the public, have to 
eventually pay for it. The insurance 
companies aren't In business for 
their health.” 

“What are they in business for?” 
another juror wants to know. 

“To serve the public. They col- 
lect premiums from all of us to pro- 
tect our lives and property. As long 
as they don’t have to pay off. they 
can build skyscrapers, invest in the 
stock market, float real estate loans 
and sponsor some of the best pro- 
grams on television. But if they 
nave to start paying off on their - 


policies, they can get in serious fi- 
nancial difficulties, and then we. 
the policy holders, have to bail 
them out.” 


we are now back in the jury room 
trying to arrive at a verdict. 

The foreman of the jury speaks 
first. “All right. This is an open and 
shut case. The truck driver rammed 
into the victims' car killing both 
parents and leaving four orphans. 
The evidence indicated the brakes 
on the truck were faulty and Lhe 
trucking company sent it out on the 
road anyway. How much money do 
we award the children?” 

“Wait.” I cried. “There’s more at 
stake than that. Whai about the 
trucking company's insurance peo- 
ple? What will happen to them if 
we award a sizable sum of money 1 
to the children?” 

"They’ll have to pay iu" a juror 
says. 


“Are you saying we shouldn’t 
award the plaintiffs in this case any 
money because the insurance com- 
pany will get hurt?” 


I reply. “All I'm saying is we 
should think about it carefully. 


Why should we punish a poor in- 
surance company, which, if it loses 


“Ironically.” adds Camargo e Almeida, 
who is also a consultant on museum safety 
and security for Unesco. “we were going to 
begin a course here next week on safety and 
preservation in museums. We had been 
sending invitations to the museum since 
March, even offering them a scholarship, 
but we never even received a reply. The 
same thing happened last year.” Camargo e 
Almeida’s fears had long been shared by the 
museum's founder. Ntomar Moniz Sodrc 
Bitten court. “I dreamed several rimes of a 
fire at the museum.” she said from Paris, 
where Brazilian reporters round her under 
sedation. “1 had written and telephoned to 
Brazil, urging them to take every possible 
security precaution.” 


!y lawyer up- from Montevideo to assess the 
damage. The news he sent back was bad: 
More than 50 of Torres Garcia’s best paint- 
ings. had been destroyed. 


“This is the second disaster to strike my 
family in less than a week,” said Manoelita 
Torres Garcia. “Coming right after the 
death of tny son-in-law. I have no words to 
describe how I fed.” 


an instant of that which It took a man his 
entire lifetime to construct?” she asked. 
’These paintings 'were his only inheritance 
for our children, and now they’re gone.” 


An Opinion 


“We never guessed a catastrophe like this 
could occur," says Angel Kalenberg, direc- 
tor of Uruguay's National Art Museum. 


“It was not all that rich a museum.” she 
said, echoing an opinion that has frequently 
been voiced by international arts experts, 
“but each piece had been selected with ten- 
der. loving care. In the end. the museum has 


“We thought there would be more security, 
and we didn't want to make the cost of. the 


and we didn't want to make the cost of. the 
exhibition prohibitive So we only insured 
the exhibition for $400,000. 


been my entire life, and losing it is like los- 
inga child.” 

To her, the Rio Are department is perhaps 


Big Diamond Found 
In China Weed Patch 


PEKING. July 26 (Reuters) — A 
girl member of a commune has 
found the largest diamond discov- 
ered in China while weeding a field. 


su ranee company, which, if it loses 
the case, will only punish us?” 

“That's what insurance compa- 
nies are for,” a juror retorts. 
“They’re supposed to take risks. 
The insurance business is nothing 
more than a giant crap game, ana 
it's their job to pay off when they 
lose.” 

“That is exactly the attitude that 
is driving insurance rates up all 
over the country. Every time a case 
gets to court we say. ‘Let the insur- 
ance company pay through the 
nose.’ Why can’t we be the first 
jury to say, ’Enough is enough. We 


era Art to a skeleton, it has ignited an angry 
debate that threatens to involve artists, mu- 


debate that threatens to involve artists, mu- 
seum officials and art collectors from ah 
over the Western Hemisphere and Europe. 

The Accusations 


will not reward people for negli- 
gence committed by another 


newspapers reported today. The 
People's Daily said that the 158- 


carat diamond has been presented 
to the government by the young 


woman. Wd Chen-fang. 

Her reward was a red flower pre- 
sented by the commune for her 
“patriotic spirit," 3.000 yuan 
<about $1,800) in cash and a job in 
a factory. The biggest diamond in 
.the world is the 3,106 carat Culli- 
nan found in South Africa in 1905. 


gence committed by another 
party.'? Don't you see? We have it 
m our power to stop spiraling in- 
surance costs once and for alL” 

“What have you been smoking?" 
one of the jurors asks. 

“All right,” I shout. “Ill go along 
with whatever award you want to 
make. But when the insurance com- 
pany has to sell its employees' golf 
course to pay for this case, it will be 
on the conscience of every person 
in this room.” 


Most of the fingers have been pointed at 
carelessness and lax security procedures, but 
officials claim that the museum is run. much 
like any other major international museum 
and that the fire was “an act of God” that 
could neither have been foreseen nor pre- 
vented. 

“You can't blame the Vatican just be- 
cause some nut got in and took a hamm er to 
the Pieia.” argues museum director Heloisa 
Lustosa. “You can't say that Versailles is 
unsafe just because someone blew up a 
bomb there." 

“It's easy to throw the blame around at a 
time like this.” she continued “But the truth 
is that we have done everything we can to 
preserve and protect our collection.” 

Other museum professionals disagree. 
“We’ve been warning for years about the 
lack of safety,” says Fernanda Camargo e 
Almeida, president of the B razilian chapter 
of the International Council of Museums. 
“Unfortunately, though, a f amili ar voice is 
never heeded” 


the biggest culprit in the disaster. “I can't 
for the life of me understand why it took 
them 40 minutes to arrive.” she says. 
“There’s no excuse for that.” 

“According to the four night guards, the 
fire was first spotted at 3:40 aaiu and while 
one of the watchmen ran to a phone to sum- 
mon firemen, the others attempted to battle 
the blaze with fire extinguishers — which 
didn’t work. The two fire department book- 
and-ladder trucks first sent to the scene also 
didn't work, say the guards, so the firemen 
did not arrive in force until 4:20 am. 

The Rio fire department, though, tells a 
different siory. In an official statement, it 
claimed that no telephone call was received 
until 4:07 and that the guards had failed to 
use fire-fighting equipment that had been 
posted on the premises for just such an 
emergency. 

In any case, the damage was already done 
by the tune the firemen arrived on the scene. 
The museum staff showed up soon after- 
ward: Several staff members nad to be is- 
sued tranquilizers and the museum's treas- 
urer. Renato Barbosa de Menczes, had a 
heart attack after confronting the perma- 
nent collection and the museum interior in 


“That amount doesn’t but cover a frac- 
tion of the damages. Apart from the fact 
that the work of one of the greatest painters 
in Latin America has been devastated, we 
estimate the material damages at $15 mil- 
lion. and now our museum is without a sin- 
gle work from the richest period of our 
greatest artist.” 


Kalenberg says that he will continue to 
cooperate with Brazilian museums in cultur- 


al exchanges, and German officials here say 
they are going ahead with a planned exhibi- 
tion of modem German art But the fear 
that other an groups will look at Brazil with 
a wary eye has increased local ire at the mu- 
seum officials. 


“The fire will compromise the cultural im- 
age of this country for years to come,” 
thundered an editorial in the Jonial do Bra- 
sil. “A long time will pass before Rio de 
Janeiro returns td the circuit of internation- 
al exhibitions. With what has happened, we 
have been struck from the artistic calendar 
and added to the disaster list.” 


Sources in Moscow and Athens 
are saying that they expect Christi- 
na OnassK the Greek shipping 
heiress, to marry Sergei Danydo- 
vitch Kaurov, a 37-year-old Soviet 
shipping official. Tuesday. , The 
sources said ihat the Kaurov family 
has told them that the wedding or 
the twice-married daughter of the 
late Aristotle Our*; is being 
planned for Moscow and that the 
.couple may intend to live there. 
Miss Onassis,- 27. arrived in Mos- 
cow June 26 and has repeatedly 
and emphatically denied persistent 
reports that she intended to marry 
a Russian soon. But a report from 
Athens quoted a close family 
friend, Kostas Gratsos, as saying 
that he had just returned - there 
from Moscow with confirmation 
that she will proceed with the mar- 
riage. Her rather, who died . in 
March. 1975, left her working Con- 
trol of the worldwide family -inter- 
ests. which are estimated to be 
worth 5500 million. “She is defi- 
nitely going to many Kaurov.” 
said a family friend in Athens after 
conferring with Gratsos. according 
to United Press international. “It is 
very -very sad. it is something her 
father would have prevented. Her 
two other marriages, to a California 
realtor and to Alexander Andreatfo. 
heir to a rival Greek shipping for? 
tune, ended in divorce or annul- 
ment. Her Tather had tried Lo pre- 
vent the early marriage to the older 
Californian and was reportedly fu- 
rious when she persisted against his 
will. 



Barbara Williams 

. Ml ttmrthou^- . 


Alleged si 
liams enter* 


e reheat Barbara Wit- 
a plea of not guilty in 


Superior Court in Compton, Calif.. 


rums. 

But perhaps most affected by the fire was 
the work of an artist whose paintings were 
on temporary display in a special exhibition. 
Uruguay’s Joaquin Torres Garda. 


National Pride 


Uruguay is not known as a major arts 
center, so it was with certain national pride 
that it had lent the bulk of the life work of 
its greatest artist to the museum for the spe- 
cial show. 

Torres Garcia died in 1949 at age 75, but 
his 95-year-old widow quickly sent the fami- 


The National Artists’ Association issued a 
statement saying that it was “perplexed" a* 
“this loss to" the national patrimony." And 
National Museum official Maria GabrieUa 
Pesiana de Aguiar Pantigoso said of her mu- 
seum colleagues: “Instead of throwing cock- 
tail parties, they should have been attending ■ 
to their safety procedures.” 

But the process of reconstructing the mu- 
seum has already begun. Museum officials 
hope to use the insurance proceeds — about 
S2_5 million, only a fraction of what the 
building and collection were actually worth 
— as the first building block to a restoration 
of Rio’s artistic dignity. 


charges of perpetrating the big- 
it welfare fraud in U.S. history 


and (hen drove away with her hiis- 
' band in her Cadillac. She was 
charged with 10 counts of grand 
theft and four of pajury in alleged- 
ly swindling taxpayers out of nearly 
£250,000. Judge William R. Clay set 
Sept. 5 for a pretrial hearing. Mrs. 1 
williams. 33. who with her hus- 
band lives in. a $170,000 home In 
the Ladera Heights district of south 
Los Angeles, was accused of filing 
claims at eight different county 1 
welfare offices for 34 children, 30 
of whom were nonexistent. She al- 


computerand it shot back six oft ; 
numes ol women who. all togethe 
claimed 34 children as dependent 
Mrs. WHlwms’ husband. Daaa- 
was arrested June 6 but was bt - s 
released. A warrant was issued r •• ( 
Mrs. Williams and she surrenders ' 
after a week. She was* released t •: 

, $50,000 bail. A deputy district i ’ 

1 tomey said his office was noi awa 
of any greater welfare Traud m t, ' 
history of the country and add •* ' 
that officials were baffled as to he j * 1 
she got away with it. Williams, <> N 
could still tie prosecuted, offirir\ • • F 
said, for possessing equipment ,--ii :l ' 
legedly used to make false drive - 
licenses. Social Security cards at 
birth certificates believed used 
the scheme. Authorities said th -- 
may seek liens on the coupfc v 
home and a $33,000 four-ui 
apartment registered in W illing ' 
name to try to recoup some of t- 
lost welfare money. 


At a son-of-surprise 58th W . - 


day party for Bella Ahzug. a tin 
time loser in recent eleroons. < 
blew out the single candle on I" 
birthday cake and said it was 
very nice, but she had wished' 
another party. “Which kin 
asked Shirley MacLaine, 
actress. “Independent?” M 
Abzug, a Democrat and forr 
U.S. representative, in the last th 
years has been defeated in ci 


And this time a ceiling sprinkler system 
will be built into the museum. “We always 


legedly bilked the taxpayers out of 
$239,357 between SepL 17. 1971. 
and last Feb. 27. Investigators got 
on her trail after an anonymous tip 


wanted to have sprinklers,” says director 
Lustosa. “Unfortunately, we never had 
enough money.” 


was phoned in reportingthe activi- 
ties of a Barbara Jean Thompson. 


ties of a Barbara Jean Thompson. 
Officials said that was one oi her 
aliases. The name was fed into a 


paigns for the Senate, for mayoi » 
New York, and for a return to It Ilf 
House. U 11 


-SAMUEL JUST1C 


AMERICA CALLING 


AUTOMOBILES # 


MESSAGES JULY 27 
CAS55RT CFT23LR JEG55RR 

MAV52CH 5WS42MT TGD02AA 

WKF51CH YYB02NA — 

MESSAGES JULY 26 
BMJ51CC JEF55CB JFF55NC 

MVP42NW VCK51CV WRB55GC 


CLASSIFIED ADVERTISEMENTS 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
TO LET/SHARE 


PARIS & SUBURBS 


The King of lhe i^whed drives. 

We are New York's largart, exdusve 


Jeep dealer and we will 

19785 in stock far immediate delivery. 
Write or call us for your next Jmb. 
PATCHOGUE JEEP, 2| Medford AveT 
PatchoffM. New York 11772. 

TeL $16-289-6666. 


AUTO SHIPPING 


AUTOS TAX FREE I ESCORTS A GUIDES I ESCORTS A GUIDES | LOW COST FLIGHTS | PERSONNEL WANTED 


•JREATUHITAIN 


ANNOUNCEMENTS 


OJERKENW&l CAB EXPORTS LTD. 
Weekly saiSng ro the UJSA. at eco- 
nomical rates. 29 Gt. Sutton Sr., Lon- 
don EC. TeL (01)251 4979. 


AUTOS TAX 


SUN. N.Y. TIMES , jet 
Bon 86, Mednten, Beta 
15121.04.63. 


AUTO RENTALS 


PARIS UNVBLEDf Head The Guide to 
Sexy Peri*'. On srfe now. Ft*. 5 only. 


AUTOMOBILES 


SPECIAL PUCES for long periods 
and weekends. AN type* of cor* 
available- SNAC, Paris (16e). 
TeL553-33-99. 

$20 FBI DAY, unimited mileage. 
AUTOHANSA, Fro n wmto ue cfcen S. 
8, Vienne, Tj 241694, 


\/ru \/r\ tax free delivery 

VULVU EUROPE & (fired shi^ 
merit abroad at factory prices. Call 
VOLVO. 16 rue d'Oriecns, 92203 Neuit- 
ly, France. TeL.- 747.50.05. 


1978 PLYMOUTH VOtARE Premier 
wagon, 7,000 rules, afl possible 
options, US plates. Paris 92445-50. 
Mr. Ortennarm Jr. office hours, 
jure 78. DE TOMASO Prmtara GTS 
3000 miles. Must sel now. CaO Pare 
256 36 26. 

SI MCA 1 006 GLS DEC 77. 9700 km. 
Frs. 9000. Paris 524 47 25 evenings. 


YOUR PARS LADY ESCORT 
refined, attractive and ifisoeet. 
Gd: 285-3168. 


FOR YOUR ESCORT N GEPGVA. 
CoD 97.1258. 


FOR SALE A WANTED 


7>f /nlfnurlonel Herald Tribune 
cannot vouch for the 
rekatthn of ike km eon 
fkgfm adeer dt e d bettor. 


Exc ept io nal location 
- on Iheadgeof 


INTL PUBLICATION 


BAGGAGE SHIPPING 


1979 AMERICAN CA RS - any where. 
Export prices. Free information ond 


AUTO SHIPPING 


BMW CONCBSKJNNAIRE5 G.B. 

LTD., the UJC impofieri can offer lax- 
free from stock me new 78 range of 
BMWs in RHD, LHD, US. and Austra- 
lian, specifications. Also a flew 77s at 


PANALPMA, 20 rue Le Sueur, 75116 
Pans. Tel: 500 03 04. LE HAVRE, TeL 
(35) 42 53 11. 

HOMBW WORLDWIDE 22 Rue de 
Trevise. Paris-9eL TeL 24634S5. Cafl 
Charlie. Abo mowings. 


WHEN IN LONDON caB Chelsea 
Girl Escorts for the prettiest and 
friendliest gjrfa in town. TeL : 01-584 
6513/27497 

VETTING LONDON? If you want to 
taka out the mart attractive and mtdfi- 
gent^ Escorts in town. Ring: 01-581- 

BGORT SERVICE. By wall educated 
and attractive guides, Amsterdam. Tels 
247731. Tele* 17178 


FOR SALE: CLASSIC SCHOONER, 
LOA 20m LOO 16m. Bu9t 1935, OKten- 
sridy rebuilt 1977, Mercedes Motor 


145 HP. Ivina Greece. 85,000 DM. 
Write: Dale Cheek, Pale Restonte, 
Rhodes, Greece. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


CHARTCRS Paris/ N.Yj'Paris FI 520; 1 
way F845) Chknoo F890. LTJL 116 
bb Ch-HyseesTPciis 8. 22S1239, 
359.59.13 office 434. 

W« FLYING CONTACT MAYFAK 
Air Travel, 11 Mayfair H. London 
W1 . Tel 01*499 8562. Tx 266167. 

AK CHARTER ‘ACGtS* - Since 1969. 
(RoconKnended by embassies) ■ 5 Rue 
d'Artas. Pan* 8th. TeL- 523 02 15/16. 


Assistant Librarian 


in Paris. Evening hours. Engfish mother- 
tongue, some franch. Mi-5, or equivo- ] 
lent background. EEC natkmd or vedd ■ 
working papers. Send CV. to Bax 
«M59THerdd Tribune. Paris. 


BOIS 

DE BOULOGNE 
AND THE 16th 

apartment, 3/4 rooms, garages, 
LinunoudyrenaiiKAid. 

7.BM. AnatafoTftmce, Boulogne. 

In pranwes: moru, thur-fo. and sat. 
2 p-m. - 6 p.m. or M. /20 05 17 


LONDON. Fa lhe best fumahed 
and bouses. Consult toe Specs 
PhUkgjyKny and Lewa. TeL: La 


-Jg/r.* 


CORFU - luxurious viBa rental N*,' I) 


m private obve end cypress 
right on the seaside 4 double ' 


NEUILLY 


rooms. 2 baths, seduded beach. Br 
fully henshed. Service available, 
usl US $3500. September US SSOOO ' ' 
(661)92389. T* 332117. 


quotations. Cars, Box 1092, Va. Beach, 
VA 23451. Telex.- 82347a 


1RANSCAR 20 roe U Sueur, 75116 
Pons. Tab 500 03 04. Madrid: 411 19 
61 .Antwerp: 33 99 85: Comes: 394344. 


yocraHy reduced prices. Gci us todayi 
Export Division, 56 Park Lone, London 


DIAMONDS 


PRBT1GE ESCORTS AND GUfflB, by 
far the best m London. TeL 01*937 36 
15. 

MARHABA in Paris I High doss 
Escorts take core of your social Gfo. 
Cdl Paris :63375.17. 

“LADY L’ M PARIS reserve your own 
Executive Level Escort, TeL: Peons, 
261.29.26. 

COPENHAGBI ESCORT, Attractive 
mrie and female escorts. Teh (01) 
114004. 

FOR YOUR ESCORT IN PARIS, 

coll 5007388 or 77475.65. 


The world’s first 
international length 
mild cigarette... 






Benson a Hedges 


BUY DIAMONDS 


At first source price s from the leading 
diamond firm or too rfiomond center or 
the world. Quaiiy demands guvan- 
irrtd by certificate. Contact us Tor Full 
i nfo rm ati on or visit us: 


PENPALS 


UIKJPDUC SEEKS far AMERICAN 
MI NERVE RUMS in PAMS. 


HOTEL S1MMERSCHMHZ 
A stay at tob fisnous 200 year aid hold 
known for its g ourmet French cuisine, 
situated m the btautffuLpeacehi valley 
of Sch is your assurance of a perfect 
holiday, year round. American owner. 

TeL 309 802. 


JOIN NORTH AMERICA'S lowing 
correspondence dub. Free delator 
Friends Worldwide, CP-95x Anjou, 
Montreal. Canada, H1K 4G5. 


English, Belgian. Dutch or Gentian 
secretaries, knowledge of French 
required, Engksh shorthand. BSfingud 
Merisis. Write ar phone: 138 Avenue 


Readenlkri, promoter builds hjoh-dasi 
buMtia, ready 3rd quarter Iw9.' We 


buddng, ready 3rd 'quarter 1979. '. We 
would study you r needs with our orefe- 


IIOLLAND 


tact. All pontoiEiies of 1 to 8 roams. 
Call Mr. Sativoux: 624^9.49 


Victor -Hugo, 75116 Pott, France. TeL 
727-61-6V 


for appointment. 


PERSONALS 


URGENT: any information about MAR- 
COS VON ROMBKGP1COT. Tfoedu. 


7 rue Auoereou, Paris 7th. 555 82 45. 
HAPPY AFNVaSARY riVTRKX got 
you on my nind. lave Taya. 



28 AVENUE FOCH 


DUTCH HOUSING CHORE 
Detune rentals. Vqleraratr. 174. An . 
dam. 020723222 or 794' 



LONDON ESCORTS, exclusive, very 
decreet. TeL . UX. 01-402 7748. 


MRANO ESCORT HOSIE55E5. Very 


hktodoss. TeL 607 1308. 

LONDON. For a charming escort coll 
Karen. (01) 221 2081. 

LOVELY GBL5 10 escort you in London. 
La Parisienne, London 637 2152. 

ANGBJQUE IN LONDON for 0 
friendly guide. Teh 01-221 2243. 

MADRltJr Your attractive escort. Call 
457J69& 

GENEVA ESCORT. Coll: 
286376. 

CALL DAUA for that mod guide in 
London Tel: 01-731 -41 8X 


RICHARD THORNE 


DIAMONDS 


, PERSONNEL WANTED 

SBM/ LOEWS CASINO - Monte Coria. 

* 0 * more executive fosi- 

Mr. Jerry Tossone, Casino Manager, . OPPOR- fogibh & French shorthand. Write 

(93)5065.00. WRTttS, PAGE 4. wiffrCV. & photo to Box 80465. Her* 


INTERNATIONAL 
SECRETARIAL JOBS! 


PARIS 1 6TH 


IMPORTANT AMERICAN CO., 
Chanps Bysees, urgently seeks on ex- 
perienced Engksh mother-tongue see- 


When in Rome: 
PALAZZO ALVELABRO 
Luxury apartment house wiih-iunt- 
flab, available for I week and . . 


from $45 a day for two. 

Phone, 67M325. 6793450 


Write: Via del Vektora 16, 
00186 Rome. 


aid Tribune, 


U.S. LAWYER aB courts, dl coses, 
aggressive. 1215 N. Ross, Santa Ana, 
Ca 92701. USA. TeL 714-5587200. 


DIAMONDS 


Fine danonds in any pace 
rexige at lowest wholesale 
prices direct from Antwerp. 
Full Guarantee- 
Far free price list write: 



in buMmg 

considered exemond 
(70* sold 
in 3 months) 


PARIS AREA FliRYISHED 


MOVING 



A TTEHTION BLSINESSMES . Publish vour Business Message in the International Herald Tri- 
bune. 755.000 readers worldwide, engaged in business and industry will read vaur message ■ Just telex 


us Pans t> 1-832. before 10:00 a.m. and vour message will appear wnhui 48 hours. You will he billed at 
L' S. So.OO or heal equivalent per line. >tw murr include complete and verifiable billing address. 


AMSTERDAM 
IS AN OLD MAST® 


- 6 apartments of 
3 to 5 rooms 
■ 2 townhousw 
overlooking garden 
(both with private elevator) 


EMBASSY SERVICE 

Apartments, House* 
SALE&kENT 
. . 265 67 77. 


AT HANDLING WORKS 
OF ART 


Rate Rembrandts, gorgeous Van Goghs 
and even your Aunt Fannie's favorite 
vases, move artfufly in the hexids of In* 
tsr dean Amsterdam. Call torn about 
your next move. TheyY make it a 
masterpiece. 



BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITES 


OFFICE SERVICES 


Visit from 2J0 to 6. 


Promoter QABA 
53 Avenue George V 

75008 Paris 


STAYING IN PART 

FURNISH® A UNH18M5HB 
RRST-CLA5S APARTMENTS. 

Minimum rental 2 marsh*. 
Also flats 1 houses for nde. 
MTERURKS, 1 RueMoSen, 
Ports (8e). Tel.r 563.1 7J7. - 1 



AMSTERDAM OFFICE 


DOMESTIC 
SITUATIONS WANTED 


COMMODITY PROFITS 
CAN BE BIG 

WITH DUNN & HARGfTT 


31 YEAR OLD TRAMS NANNY, 

overseas experience, seeks past 
abroad Evington Agency 4 Market 
Hoce.LeicejJer, UK. 1ei-J3i261. 
ENGUSH MUM'S HELPS, Nannies, 
free now. NASH Agency, 27 Grand 
Parade. Brighton. U.K. T.681 868. 


0788-814315 for challenging opportu- 
nities in UX Germany or The Nether- 
land*- 

AMBUCAN MADE BLUE JEANS Levis 
and other major brands, large quanti- 
ties only. Abo, m«Scd equipment - 
wheel chairs, hospital beds and mfir- 


Ar Sehiphd International Airport 
Mdl/Teksx, address focAtios AND 


low cost airfreight to the U6A. 

Bax 7766, Sehiphd East 
Telex: 18466. Phone 20-414567. 


ESCORTS & GUIDES 


You oouM reafaze sub sta ntial 
investment return through our 
muJti-miikon dollars commodHies 
group with a proven record of 
success. Mhnnuni investment : 
S 20,000 
Cafl or write : 

Dunn & Hargtt Resear dl ul 

Dept- 72a - Bte 6 

18 rue J. Jordaens 


mory supplies all made hi U6A. Bax 
12850, Herdd Trtoune, Para. 

MANUFACTURERS REPRESENTATIVE 
for Mexico Gly interested in European 
onnpcmiei. Founded in 1940. Severe 
Lopez Sues. SA Manta Tauro 415. 
Mexico 10 DF. Mexico. 


OFFICE SERVICES 


PARIS 

Mcri, telephone, teiex lervioH 
offices and secretaries 
C L I. P. 

80 avenue de la Grande Armee 
75017 PAHS. TeL: 574:23.19 
Telex: 660261 ' 


COSMOS 


1050 Brussels Belgium 
Telephone BnjssefoddOJZBO. 
Avcxlabte only to residents of 
countries where not restricted. 
(Restricted m EMgnim and U5A] 


Guarantees Satisfaction 
Wide selection of lovely 
rmMmguo/ escorts. 


YOUR OFFICE 
in PARIS 


LONDON-MAYFAIR 


Prestige husmess address, serviced 
offices, all foriMes. BLBO&nifi 18 
Soml George Sheet, London Wl. 
Tel: 01-629 4934. 



PARLY 2, VBZSARJLES: 3 bedroom 
c^crtment, floor area 83 sqjn. in pre- 
mier posuian averlooUng parkl an d. 
Stuated on second floor with frfl & 
parking. Fr*. 490, M0 or near offer, 1 
mspeetjan on Saturday 29 July & Sun- 


day 30 July. 1 Square Refianoe. Resi- 
dence Longehamps, 781 50 Le 
Parly 2. T& : 955 10 10 or 


TURN TO 
PAGE 13 
FOR MORE 
CLASSIFIES 


Chesnqy, ParTy 2. Tel: 955 1 
answering service 012 25 56. 


414J 

5985511 

50 


PLACE YOUR CLASSIFIED AD 
OR ENTS YOUR SUBSCRIPTION 


at our offk* nearest you 


AUSTRIA: Mr. McKim White, 
flankgaMB-8^ ton 215, Vieiv 

BELGhIM: Mr. Bill Fmne/fy. 

23 Ave. de la Touo»vd'C>. 
Bte. 12. 1060 Brussels. (TeL 


5136 74Q.I 

MtmSH dm: Contact: Pari* 

. OMae far •rabesripMom. Far 
Odvertismo ortor contach Md» 
Susan McBryde. LH.T. 103 
Kmgsway. London. W.C;Z 
gel: 242 6593. Tetex: 262009.J 

GERMANY: Contact: Parle 
office far wtacriptfane. For 
odverttsmg only contocF 
Miss I. Oertmger. I H T. 
Grane ESchenheanor Shasie. 
43, Frankfart/Atain. ' (Teh: 
28 36 7B. Telex. 416721, Im D.) 

G R (ECE Mr. Jcan-Oaude 
Renneison, Pindarou 26 . 


Open from 9:00 ajn. 

until 2:00 a-m. 

EVERYDAY 


PAMS 976 87 65. 


COMPUTER PORTRAITS 
T-SHIRT FOTOS 


15 Avenue Vidor Hums 
75116 Parb. Tel.- 502.1&00. 


CONTACTA INTL. The no. 1 executive 
BKorl servm in Europe: 


■An Instant Money Mdctr Ibid Can 
Eem You $ 4000 - $ 6000 / Month 


Telex: 620693 F HOS 


YOUR OFFICE BRUSSELS 


ALLIED VAN LINES 
INTERNATIONAL 


GERMANY: Frankfurt, Cologne. Bonn. 

Puesse ldoH. Wroboden, Manx. 
SWTTZBttAND: Zurich, Bead, Winter- 
rhur, Luzern, Beme. 

Central Boobng far the above men- 
honed citBH, Germany 06103-341 22. 


A portrait From a Sve subject or a photo 
in less than 60 seconds. This can be in- 


equipped executive office tor 
' or monthly rentals. 


Move to mildness. Stay with taste. 


TUXHJO BMTL PAKtS 
The VIP Escort Serviae. 
Tel: 222 60 55 


rtcntfy transfer ad onto a T-shin or mas) 
any textfle rtem. Fufl/pcrt lime. All 
CASH business. Portable. No experience 
necessary. Excetatf for Shopping c*n- 
len, resorts, shows, nxri order, carri- 
vds. fan, o* any high traffic location. 
$15,000 starting capital necessary. 
Kama GMBH, Beethcwnnstr. 9, 6- 
Fumkfurt/M., Germany. 


• Multilingual secretaries hourly. 


DYNAMIC OfHOE SBtVICE, 
Rue da Beams 4, B-1170 Brusseb 
TeL 660.24JJ0/83. Ttv 25387 owd b. 


WHY GO SECOND CLASS WITH 
AMATEURS GO RRST-CLASS 
WITH PROFESSIONALS. 


GERMANY : ,Nr seS«B G 


Accommodation address facilities 
with mailbox, phone and telex. 


Frankfurt. 0611-392-325. Munch. 089- 
81 1 1069. Hamburg, 040464990. 


Mail, messages, orders taken and 
forwarded. 


YOUR OFFICE ATHENS FRANCE: 


Athens. (TeL: 36 18397.1 
ULAN: A.R.M. Mahmudi 12. 


Executive Setv 
8. Tela 7783 


Athens Tower 
Th: 214 227. 


Contact: Mr. McSam. TeL: 
272J5.16, 2723058. 887^7.40 


Your office in London 



ESCORT MTBINATTONAL PARIS 
Tap doss muMnaual gudes. 
Tel. Pws, 574.08.98. 


U5. EAST COAST SEAFOOD pracess- 
mg plant. 3-ysMv-old, 15.000 ta.Ft. re- 
Fngerotad freezer processing plant on 
water at Pt. Judrfy. Rhode bfand Area 
fovarafale la under-uriized speaes 


Squid, Whiimg, Dagfoh. Monkfoh. 
574.08.98. etc., m wel os U.S. domertK fish. Frs 


Created and perfected by the House of Benson& Hedges 


NO USE IN SITTING ALONE 


■nortgoge assumable at 5510,000 U.S. 
to qualified buyers. Cash purchase 


«i your room, came see Pons wnh an 
exciting 'COSMOS’ escort Tel. ; 


negotiable. Contact: Narrogon s ctt Sea 
Food Inc., P.O. Box 775, NatTogan- 


rooa me., r.u. box //j, iNgrrogan- 

s«t. RJ. 02882. Tel: 617 242 3400. 
Telex.- 940390. 


Speedy and accurate transl a ti o n (Ar- 
ab* EngWi) 

Legalization and Documentation Ser 
vice to dl Arab Countne*. 

Telex messages and orders 1 often 
and forwarded. 

Cammerod Representations. 
THANSWIFTLTD. 

25 Victoria Street 
London SW1H OfX 
Tel: 01-2220030 & 01-2220346 
Tele*: 8814212. 


YOUR OfTKE M PARIS, cenird locat- 
ed Louvre area, phones, an swering 
service, telex, mailbox, mteipreter, 
secretary, dl foahties ovoiUjk. Far 
information cal ; 50&86JO. or write 
VAUVUUKS, 10 r«e de VouvilEen, 
Pm* Ijt. 


REAL ESTATE 
FOR SALE 


Barton* Street Koarash K» 
bir Ave , Tehran 15, iron 
Tel.: 232908 

ITALY: Mr. Antonio Samb»M- 
ta. 55 Via delta Mercede, 
00187 Rome. (TeL: 679-3+37.) 

JAPAN: Mr. Tadashi Mon, 


MOROCCO: U R.a 5tao 
2 Rue Murdoch, CasaWanc ; 

(W.« 27.3A.83 or ZUXL90J ^ - 

NfclHBKANDS: Mr. A Gn ' 
Hobbemosnaat 26, Amstade 
1007. TeL: 020-76 B6 66/76 866 
Thu: 13133. ■ 

PORTUGAL Ma Uo Mb 
32 Rua das Jtxwlai Vwd 
Lisbon' pet.; 672793 
662544 J 

SOUTH AIWCA: M. Mm hu 

Hammond. Inter national 
fe u r ui u u r c mves, PO Bax All ' 
Jofomnabura 2000 TeL: «, , 
0717. Telex: 8-4011 «„UPU» 

SOUTH EAST ASIA- Mr Os 1 i>| 

- tapher Cheney, C Cheney' - 
Ass., 1914 hum (for. • 
Hermesty Rood, hang to 
Tef.: 5-281621 Telex. 7S3 
FreeHX. 

SPAIN: Alfredo Umtadf ^ 
mrenio. Pedro TEXeito 
Ibena Mart 1, Office 7 

- Madrid 20, Spam Te '• 
4553306 TU 23357 MART 
2 3354 M ATTE 

SWfnxHANCh Mr. M(M> 


Media Sales 
chi Mar. Bt 
chome. Natv 


IO*ku. Tokyo. 
TeL. 504 19& 


InCn Daw. 
1-12. I- 


Walter and Guy Van 7KM 
Ave des Dmeries 21. *1® 


Telex. 25666 


Ave des Descries 21. ■]« 
P u l j^ rLo»HlMW . TeL: (Hi 


2W0O4 1: ANSWERING SERVICE. 
IMPETUS, Torgasse 3. T: 34 76 21. 


MONTE CARLO CENTER Urgent, sel- 


vifia mperfect conefirion, rosiden- 

area, SOOnsn. Eving space, firing. 


LONDON BUSINESS ADDRESS/ 
PHONE rTELEX Executes, Stria 66, 
87 Regent St., WI. Td.. 439 7094, 


5 bedrooms, 3 baths. Vrtchen. pantry 5 
garage- Frs. 2,650,000, Offers to Inter- 
media. P.OA 10, Monte Carlo Tel.: 
(93] S0.66.B4. 


tOANQN, SYRIA 1 JORDAN: 

Trans Arab Media Advetiis- 
■nq Management (TAMAM) 
P.O. Bax w, Bevut, Harva. 
^.340044. Sursock. Tel- 
335252. 


U.S. A. Mr John Quid' 
Inter nanond HmU TnSu 


Inter noMnol Herdd Tnaa 
444 Modooo Aw. Yt ' ' 

HUB: 161 Ave Cho»h»f 
Gaulle. 97200 Nevriy S^ 

Td /47-lSdS Tele*, 61W . 


* Classified Ads * Subscriptions * Ranswc 
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